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Nevada Bar No. 3549 
Email: wnoall@gtg.legal 
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Nevada Bar No. 12348 
Email: dciciliano@gtg.legal  
7251 Amigo Drive, Suite 210  
Las Vegas, Nevada 89119 
Tel: (725) 777-3000 
Fax: (725) 777-3112 
Attorneys for Equity Receiver Paul L. Strickland 
 

DISTRICT COURT 
 

CLARK COUNTY, NEVADA 
 
 

 
WHITE ROCKS (BVI) HOLDINGS INC., 
et al. 
 

Plaintiffs, 
vs. 
 
DAVID REICHMAN, KATHY M. 
GRIFFIN, FRANK BENINTENDO, 
DONALD GILBERT, DOES I THOUGH X, 
INCLUSIVE, and ROE CORPORATIONS I 
THROUGH X, inclusive, 
 

Defendants, 
 

GLOBAL TECH INDUSTRIES GROUP, 
INC., 
 
                          Nominal Defendant. 
 

 
Case No. A-24-896359-B 
 
Dept No. 16 
 
 
 
 
RECEIVER’S SECOND INTERIM 
REPORT 
 
 

  
 

Receiver, Paul L. Strickland hereby submits his Second Interim Report of the activities 

and initial preliminary findings of the Receiver in furtherance of carrying out the duties imposed 

by that certain Order Appointing Receiver (the “Receivership Order”) dated on or about 

September 18, 2024, in the above-captioned action. 

 

Case Number: A-24-896359-B

Electronically Filed
11/12/2024 6:35 PM
Steven D. Grierson
CLERK OF THE COURT
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Introduction. 

Pursuant to the Receivership Order, I am the Court-Appointed Receiver of Global Tech 

Industries Group, Inc. (“GTII” or the “Company”). As stated in the Receiver’s First Interim 

Report dated October 7, 2024 (hereinafter, the “First Report”), my primary goal has been to 

identify, locate, secure and stabilize the Receivership Assets in order to preserve their value. A 

secondary goal has been to work towards completing the Company’s audit and bring the 

Company back into compliance with SEC reporting guidelines. Part of the work to complete the 

audit has been identifying and understanding the waste and possible misappropriation of 

Company assets and resources. My third goal is to investigate possible wrongdoing of the former 

officers and directors (including friends and family involved in GTII’s business or stock transfers 

or sales) and other affiliates of the Company. The following is my second Interim Report 

summarizing the results of my material activities and investigation following the filing of the 

First Report. 

Audit Matters 

The Receiver continues to work on the audit.  The current status is that the auditor is reviewing 

audit open item support documents delivered to the auditor on November 8, 2024. The Receiver 

awaiting certain accounting treatment comments back from the auditor. He anticipates 

completion of the audit by the end of November, taking into consideration holiday scheduling. 

GTII’s Communication Systems and Records. 

Mail. As mentioned in the First Report, a process server delivered the Receivership 

Order on September 27, 2024, to the UPS Store Manager located at 511 Sixth Avenue, Suite 800 

New York, NY 10011. Suite 800 is a post box at this store and the primary business address of 

GTII and its many subsidiaries. To date, the UPS Store has refused to comply with the Order. 

Furthermore, documents from the Company’s box are still regularly forwarded from this New 

York mail drop location to Mr. David Reichman. Previously, items were forwarded to the 

Beverly Hilton in Beverly Hills, CA. Mail is now being forwarded to Mr. Reichman’s residence 

at his newly renovated condominium located at 10560 Wilshire Blvd, Unit 1103, Los Angeles, 

California. Mr. Reichman’s counsel is coordinating with the Receiver’s counsel to separate out 
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Company specific mail as Mr. Reichman still receives personal mail and other business mail at 

the New York address, and forward Company mail the Receiver. 

Telecommunications.  Nextiva, Inc. a cloud-based telecommunications provider is the 

“host” of one of the GTII corporate phone numbers. Nextiva was contacted and delivered the 

Receivership Order and to date has not responded.  

Information Technology. As mentioned in the First Report, the Company’s outsourced 

its IT needs to Zoom Technology Solutions (“Zoom”). This vendor has cooperated with the 

Receiver and continues to be very helpful. A physical hard drive back-up of ALL the Company’s 

files and emails the Receiver has located to date has been prepared and has been delivered by 

Zoom to the Receiver.  Adam Zaloum, administrator at Zoom, was able to locate login 

credentials for the Nextiva phone system. Upon login, the Receiver discovered that the phone 

system was primarily being used to receive and forward calls to Jamie Frank, one of the people 

involved in the Hans & Rosy Epstein Memorial Committee. Additional information regarding 

this entity is set forth below.   

Website. The Receiver has learned that Chain Tail, an entity operated by a person named 

Ahmad Mikhil Rahman, a resident of Canada, was recently paid $15,036 by the Company for 

website maintenance and update work. Adam Zaloum confirmed that former Director and 

Officer, Frank Benintendo, was responsible for overseeing this work. The Receiver is in contact 

with the web designer and will be updating the website soon.  

Receivership Assets and Expenditures. 
 

Summary of Recovered and to be Recovered Assets and Company Stock. The 

Receiver has successfully recovered $474,305 in Receivership Estate Assets and 15,125,000 

shares of Company stock.  To date, the Receiver has been able to identify and confirm 

Receivership Assets as follows: 

1. $74,335 was recovered from Foley Schecter law firm client trust account.  

2. $300,000 was recovered from the Hantman & Associates law firm. On August 26, 2024, 

the Court entered its minute order appointing the receiver (the “Minute Order”).  At or after the 



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

Garman Turner Gordon 
7251 Amigo Street 

Suite 210 
Las Vegas, Nevada 89119 

(725) 777-3000  

 

4 of 53 

Minute Order was entered, Mr. Hantman conceded that he consulted with Mr. Reichman, Mr. 

Rahbari, Ms. Griffin, Mr. Benintendo, and Mr. Gilbert regarding the $300,000 that records show 

was transferred to an account in his control. On the very same day that the Minute Order was 

entered, $300,000 was transferred from GTII’s bank account to an IOLTA account of Hantman 

& Associates. Mr. Hantman is also a former director of GTII and has been issued and sold 

hundreds of thousands of shares of Company stock and is the current holder of 365,896 shares of 

Company stock.  

3. $100,000 was recovered from Warren Markowitz. At or after the Minute Order was 

entered, the Company’s board of directors transferred GTII’s assets. Specifically, funds were 

transferred from GTII’s account to the IOLTA account of Warren Markowitz.by means of a 

$100,000 check was signed by Frank Benintendo, a former Company Director and Secretary. 

Mr. Markowitz has caused the $100,000 to be returned to the Receiver’s Account. 

4. $9,504.95 has been identified in CITIBank Account 6873803248. The account balance 

was confirmed on September 25, 2024. On September 30, 2024, a fax was sent to CITIBank’s 

legal department with the Receivership Order requesting account access and information.  

5. A $100,000 Account Payable (plus interest) due from Astra Energy, Inc. (OTC: ASRE) 

has been identified as stated in the First Report:  

a. As mentioned in the First Interim Report, $100,000 plus 10% compounding 

annual interest is in default as of February 16, 2024. Late charges are also due.  

b. On October 10, 2024, the Receiver spoke with Ron Loudon, CEO of Astra 

Energy.  Mr. Loudon said his company may be able to pay the Receiver’s Estate in 2-3 weeks’ 

time.  

c. On October 28, 2024, the Receiver spoke with Mr. Loudon again, and he offered 

a board-approved settlement. The Receiver made a counteroffer and Mr. Loudon said he needed 

to obtain his company’s board’s approval for same.  

d. On November 6, 2024, an email update was sent to Ron Loudon by the Receiver. 

Mr. Loudon has not responded to this email. 
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e.  ASRE has offered $225,000.00 as a settlement. The Receiver will revisit when 

ASRE actually has the funds in its account to make any settlement payment. The estimated time 

is 2 weeks. 

6. The Receiver has confirmed the Company’s TD Bank Account No. **********4640 

balance is $151,838.97. The Receiver has an appointment at the TD Branch to obtain possession 

of these funds on November 21, 2024. 

7. The Receiver has recovered 14,850,000 shares of Company stock from Internet Capital, 

an entity controlled by Warren Markowitz. 

8. The Receiver has recovered 275,000 shares of Company stock issued to Cedars-Sinai 

Medical Center, pursuant to a gratuitous stock donation approved by one or more members of the 

former board of directors.  

9. The Receiver’s forensic accountant has identified approximately $1,631,768 plus interest 

in a Trust Account. Mr. Scott Wertz of Rock Mountain Financial Services was the Trustee of 

Panluans Holdings Trust, the entity holding the funds. The funds are the proceeds from an 

opaque stock loan scheme that Mr. Reichman, and others pursued on behalf of the Company in 

June of 2023. The Receiver contacted Mr. Scott Wertz by phone on October 31, 2024, whereby 

Mr. Wertz asked for a formal written request for the return of the funds. As of November 5, 

2024, Mr. Wertz claims he is no longer the Trustee of the Panlunas Holdings Trust. The Receiver 

is trying to clarify the identity of the alleged new Trustee however, Mr. Wertz has ceased 

communications with the Receiver and Receiver’s counsel. 

10. On October 30, 2024, the Receiver invested $100,000 of the recovered assets with MSC 

Capital Advisors, LLC, a licensed broker dealer and fund manager. MSC is headed by 

Christopher Shufeldt. In the first week, the investment earned $6,250.  

11. The Receiver has identified a 2024 Land Rover Range Rover Sport VIN: 

SAL119F45RA158446 that was purchased and paid for in full, on November 8, 2023, by Mr. 

Reichman and treated as a Company expense in the amount of $147,318.05. In the following 

email from to Mr. Reichman and Ms. Kathy Griffin, a Company accountant informs how the 

Range Rover purchase would “disappear”. 
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The Receiver is in the process of arranging to take possession of this vehicle. Title will be 

transferred into the name of the Receivership and the vehicle will be securely stored in San 

Diego, CA and insured with “storage insurance” until the Court allows for its sale and the 

proceeds are agreed or determined to be an asset of the receivership estate. 

Expenditures of Receivership Assets by the Receiver. As of the date of this Report, the 

Receiver has expended approximately $56,626.91 from the Receiver’s Estate to date and a full 

accounting breakdown will be provided. 

Ongoing Receivership Asset Investigation 
 

1. Proceeds from Warrant Sales. The Receiver needs to fully investigate the use of 

proceeds from the exercise of warrants by shareholders. $3,275,000 in warrant sales occurred in 

2022 and the proceeds from the Warrant Sales were transferred from the Warrant Agent, Liberty 

Stock Transfer, to GTII’s TD Bank Account beginning in October 2022.  

2. Condominium located at 10560 Wilshire Blvd, Unit 1103, Los Angeles, California. 

The Receiver needs to fully investigate the source of funds used to purchase this property. The 

Receiver needs to compel access to Mr. Reichman’s (and perhaps others) personal banking 

records to verify sources and uses of funds to acquire this property.  See the discussion of 

Warren Markowitz & Internet Capital below.  

3. Residence located, 60 Elm Avenue Larkspur, California. The Receiver needs to fully 

investigate the source of funds used to purchase this property. The Receiver is still investigating 
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the source of funds used to purchase this property as it could be tied to Dot 8, Inc. stock sales. 

See the discussion of Dot 8, Inc. below. 

4. Bracelet The Receiver continues to pursue the June 25, 2023, purchase of an $8,048.26 

Cartier gold bracelet which was charged to the Company as a 2023 “Meeting Expense.” The 

Receiver is next going to attempt  to recover this item or the funds used for its purchase for the 

receivership estate, together with and the other items booked as “Meeting Expense” depicted on 

the image below, all of which items have been flagged by the auditor and are to blame in part for 

the Company’s failure to timely obtain its audit to keep its securities filings current. 

 

 
 

The receipt for Cartier Bracelet that was booked as “meeting expense” by Mr. Reichman for the 

Company and subsequently shipped to Ms. Justine Reichman, Mr. Reichman’s daughter, for her 

51st birthday. See the email, images, and receipt below. 
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5. Storage Unit. As previously reported in the First Report, the Receiver has traced 

purchased with Company funds to items in a storage facility in Van Nuys, California: Extra 

Space Storage 15500 Erwin Street, Van Nuys, CA Unit #3311.  The Receiver is taking steps to 

recover the following items and any other items that were purchased with Company funds. 

a. Some support materials and pictures are in the possession of the Receiver. 
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i. The Receiver is determining which of the following assets were expensed 

to the Company in 2023 & 2024. The Company’s books state $34,000 or 

more in expenses booked as “Meeting Expense.” 

1. CAM Studio dining table - completed and in holding storage in 

Los Angeles. 

2. Blue Green Works dining pendant light - completed and in 

holding storage in Los Angeles ($3,140). 

3. Vintage Italian armchairs - completed and in holding storage in 

Los Angeles ($8,496.73- audit expense). 

4. Table lamps - completed and in holding storage in Los Angeles. 

5. Uniacke sconces - to be delivered to storage. 

6. USM Shelves for study - completed and in holding storage in Los 

Angeles. 

7. USM Kitos desk for study - completed and in holding storage in 

Los Angeles. 

8. Eames comfort chair - completed and in holding storage in Los 

Angeles. 

9. Eileen Gray bibendum chairs - completed and in holding storage 

in Los Angeles (value: $8,445). 

10. Luce Plan bedside lamps - completed and in holding storage in 

Los Angeles. 

11. Noguchi Akari Floor lamp - completed and in holding storage in 

Los Angeles ($600.00). 

12. Custom primary bedside tables - completed and in holding 

storage in Los Angeles. 

13. Antique oriental rug for living - in holding storage in Los 

Angeles. 
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6. Credit Cards. At this time, it is not clear how many credit cards have been issued to or 

for the benefit of GTII and its subsidiaries and who currently holds or controls them, or how 

many of these credit cards were being paid for automatically out of the Company’s bank 

accounts. 

a. It is unclear if any of these credit cards have points or mileage programs that 

would also subsequently become Receivership Assets. 

i. Barclays Jet Blue Master Card 2098 

ii. Bank of America Alaska Air Visa 3095 

iii. American Express: 32001 

iv. American Express: 12991 

v. American Express: 94001 

vi. American Express: 23013 

vii. American Express: 22023 

b. Any assets purchased with these and other credit cards that were paid for using 

Company funds should ultimately be subject to seizure for the receivership estate. 

Excessive Expenditures 

1. The Receiver is now in receipt of the TD Bank account statements for the Company. He 

is investigating what he believes to be excessive and egregious spending that has occurred at 

GTII. Namely, numerous monthly credit card charges have been paid for in full, automatically 

(using auto pay), and directly from the official Company bank account.  

2. On January 1, 2024, $1,089,573 dollars were in the account. January saw $41,000 in 

automatic payments to credit cards. June saw automatic payments for credit cards totaling 

approximately $13,000, and another $15,000 in August and over $38,000 in September shortly 

after the appointment of the Receiver.  

3. The Receiver is working to determine the exact nature of all of these charges and others 

and to gain access to the many credit card statements.  

4. The current balance of the Company’s TD account is $151,838.97. 
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5. Almost $100,000 was being spent per month from that account. The Receiver believes 

these amounts constitute excessive expenditure for a Company that has no real operations and no 

revenue.  

6. The Auditor also flagged the following expenses: 

 

 
These expenditures include the Hilton Beverly Hills, where Mr. Reichman lives, and the Neiman 

Marcus “Travel Expense.”  The Receiver discovered that the Neiman Marcus account is a joint 

account with Mr. Reichman and his daughter, and the $2,488.56 “Travel Expense” charge was 

for two pairs of shoes for Ms. Reichman. 
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Ms. Reichman’s purchases that were paid for by the Company are rightfully the property of the 

receivership estate. 

Warren Markowitz & Internet Capital Online, Inc. 

Synopsis. Attorney Warren Markowitz and the former Board of Directors of GTII caused 

the sale of $2,000,000 in Company stock that belonged to the Company’s Profit-Sharing Plan 

Trust. It appears to the Receiver, subject to his continued investigation, proceeds were used for 

personal benefit and without the required requisite public disclosures of the stock sales. Below is 

a timeline of these stock sales along with support documentation. 

1. In July of 2022, investor and shareholder Tommy Wang entered into a private stock 

purchase arrangement with Internet Capital Online, Inc. (“Internet Capital”), a company 

controlled by Mr. Markowitz, a former attorney that worked for GTII. 

2. On July 1, 2022, 10,000,000 GTII shares were transferred from the Company’s Profit-

Sharing Plan Trust to Internet Capital. 

3. On or around July 28, 2022, Mr. Wang made several wire transfers to the Markowitz 

Client Trust Account, totaling $2,000,000. 

4. On July 28, 2022 & July 29, 2022, Mr. Reichman’s personal TD Bank Account 4433 

received 3 wires totaling $1,800,000 from the Mr. Markowitz Client Trust Account. See support 

documentation below. 
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5. By Warren Markowitz own admissions in an email communication to the Receiver, dated 

October 10, 2024, the Receiver learned that “Internet Capital is a holding company, investment 

vehicle that I [Mr. Markowitz] established for various uses. It is/was used for various stock 

transactions. It was used as a transaction vehicle in order to facilitate the GTII Transaction to 

Tommy Wang, and to my [Mr. Markowitz’] knowledge it holds the Stock I recovered from GTI 

(Gold Transaction) of the GTII Profit Sharing Plan. Which can and will be released to GTII upon 

direction.” 

6. If the share sale of GTII stock to Mr. Wang was for the benefit of the Company’s Profit-

Sharing Plan Trust, the September 22, 2022, 10Q should have disclosed this transaction. 

However, neither September 22, 2022, 10Q or any other 10Q discloses the transaction.  

7. Mr. Reichman’s involvement and profit in this transaction is also not properly disclosed.  

8. The Receiver intends to subpoena Mr. Reichman’s personal TD Bank account statements, 

and all other bank accounts Mr. Reichman has control over, to review all sources and uses of 

funds, and track down the $1,800,000 that appears to be the rightful property of the Company. 

Furthermore, the Receiver needs to understand under what agreement or arrangement Mr. 

Markowitz allowed to profit $200,000 from the sale of GTII Profit-Sharing Plan Trust shares.  

9. It is not logical that GTII Profit-Sharing Plan Trust shares would be transferred to an 

external third party, such as Internet Capital, if the shares could have been sold via 

Commonwealth Financial that was administering the Company’s effective 10b5 insider selling 

program at the time. 

10. Mr. Markowitz further states in emails to the Receiver, “[my] involvement as trustee of 

Profit-Sharing Plan Trust: I have taken no action as Trustee, I was appointed and accepted the 

position on behalf of the company, but the company failed to provide me the supporting docs in 

order to act on behalf of the Trust. To my knowledge that authority remains with Todd from 

GTI, I have taken no action, nor have I had any authority to act since the appointment.” 

a. The Receiver believes Mr. Markowitz is referring to Todd Chisholm, an 

accountant in Utah. 
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b. At the time of writing, Mr. Chisholm has not responded to our inquiries regarding 

his involvement as a trustee of the Profit-sharing Plan Trust. 

Summary. It appears to the Receiver that GTII’s former board of directors stood by and 

while Mr. Reichman and Warren Markowitz profited from the sale of GTII Profit Sharing Plan 

Trust shares that belonged to the Company. The Receiver believe all assets purchased with 

proceeds from this stock sale are property of the receivership estate.  

 
The Profit-Sharing Plan Trust 

The following information is taken from the Company’s 2023 10k annual report which discusses 

the Profit-Sharing Plan Trust. 

1. Effective January 1, 2009, the Company organized the Tree Top Industries Profit-Sharing 

Plan Trust, to manage the Company’s Employee Stock Option Profit-Sharing Plan (the “Plan” or 

“Trust”). On November 13, 2018, the Trust name was changed to Global Tech Industries Group 

Profit Sharing Plan Trust. At the direction of the Board of Directors, the Company may annually 

issues share to the Trust for the future benefit of the employees of the Company. The Plan allows 

the Board of Directors to issue shares to the Trust annually to be allocated to the participants. 

2. The Plan was organized consistently with the requirements of Section 401(a) of the 

Internal Revenue Code of 1986; however, the Plan has not been administered as a qualified 

retirement plan, and therefore, the shares issued to the employee stock ownership plan have not 

been deducted for federal tax purposes. The employee group is a top-heavy group of key 

employees; however, the plan will also cover all employees that are eligible. Eligibility occurs 

for each employee that is employed on the anniversary date of the Plan. Participation ceases 

upon the termination of the employee services, on account of death, disability, retirement or the 

separation from the employer. Each year the employer may contribute either cash or stock of the 

Company to the Plan in an amount determined by the Company’s board of directors. The 

contributions vest as follows: 
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For each of the first two years of Service   10% per year 

Each additional year of Service over two years    20% additional 

 Full vesting after six years of Service   
 

Retirement and death benefits commence at the termination of 
Service. Benefits may be paid in Cash, Stock or through a 
Qualified Join and Survivor Annuity.  

   

  

3. Pursuant to ASC 718, the Plan is a non-leveraged plan, and therefore compensation 

expense is recorded at the fair value of the shares issued at the grant date. The Company has 

never issued dividends to its shareholders, and therefore no dividends have been issued to the 

Plan. The Plan shares are considered issued and outstanding for the earnings per share 

computation. Compensation expense of $0 and $150,000 has been recorded during 2020 or 2019, 

respectively, for the Plan shares issued.  

4. There have been 23,500,000 and 23,500,000 shares allocated to the participants of the 

Plan, as of December 31, 2021, and 2020, respectively and none of the shares have been 

committed for release, and are the total shares historically committed to the Plan based on 

records obtained.    

5.  The fair value of the Plan shares being held by the Trust as of December 31, 2022, and 

2021 were $35,250,000 and $2,350,000, respectively. There is no repurchase obligation on the 

Company to purchase back any shares issued to the Trust. No dividends have been issued to the 

Trust, therefore there has been no tax benefit treatment in the earnings per share computation. 

6. No ESOP shares were issued for the 2023 or 2022 years. 

7. The Company did not properly disclose the Plan’s transfer of the 10,000,000 Company 

shares to Internet Capital in violation of applicable disclosure rules.  

8. The Company did not properly disclose the Plan’s transfer of the 14,000,000 Company 

shares to the entity associated with Todd Chisholm in violation of disclosure rules.  
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Robin Beeso Transaction 

Synopsis.  Former Board of Directors of GTII, namely Mr. Reichman and Ms. Griffin, 

lawyer Warren Markowitz, and Mr. Wayne Crumpley, appear to have cooperated to convert 

$12,000,000 shares of GTII stock from the estate of a deceased shareholder. The scheme was 

easily recognizable by the Company’s Transfer Agent, Liberty Stock Transfer. Below is a 

timeline of what the Receiver has discovered to date along with some historical background 

information and support documentation. 

1. Robin Beeso, who deceased on or around July 31, 2018, was a prominent accountant 

living in the greater Los Angeles area who had a personal and professional relationship with Mr. 

Reichman. An email from Mr. Reichman to Ms. Beeso on July 28, 2016 (see below), establishes 

the familiarity between the two: 

 

 
2. In an email dated April 6, 2020, copied to Ms. Griffin and Todd Chisholm (an 

accountant), Mr. Reichman further affirms his relationship with Ms. Beeso, clearly stating that 

Ms. Beeso loaned money to the Company and was repaid in stock, and this is explains why so 

many different entities of Ms. Beeso had been issued shares.  

 



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

Garman Turner Gordon 
7251 Amigo Street 

Suite 210 
Las Vegas, Nevada 89119 

(725) 777-3000  

 

18 of 53 

 
 

3. What is also learned from the April 6, 2020, email from Mr. Reichman to Ms. Griffin, is 

that Mr. Reichman has admitted to having shares issued to entities he had control of in exchange 

for repayment of company expenses that Ms. Beeso was responsible for. None of this is 

disclosed in public filings. Further, Mr. Reichman has chosen to hide his knowledge of shares 

issued to Ms. Beeso’s entities from her surviving brothers, who are the executors of her estate. 

4. Robin Beeso’s estate currently holds the following shares: 

Richly Deserved 
475,000 Total Shares (2,000,000 in brokerage) Total: 2,475,000 
------------ 
Highest Star Investments 
3,630,000 Total Shares (475,000 in brokerage) Total: 4,105,000 
------------------------------ 
RAB Electronics 
1,375,000 Total Shares 
------------------ 
Robin Beeso 
3,630,000 Total Shares 
—--- 
Steven Paul Facilitation Trust 
275,000 total shares 
—-- 
Total: 9,385,000 at Transfer Agent [2,475,000 in brokerage accounts] 
Grand Total: 11,860,000 shares 
 
Average Closing Price of GTII Stock week of April 3, 2023: $1.30/share 
 
$12,200,500 total valuation of Shares Held at Transfer Agent on April 3, 2023 
 

5. April 3, 2023, is an important date in the history of Ms. Beeso’s estate and its holdings of 

GTII stock. On April 3, 2023, five Stock Purchase Agreements (“SPA’s”) were executed by and 

between a person named Wayne Crumpley, and his entity, Sunbelt Equipment Leasing Co. Inc. 
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and entities established an attempt to cause the Transfer Agent to transfer the Beeso Estate 

shares. 

6. On 4/6/2023, Warren Markowitz, counsel for GTII at the time, sent the following email 

to the Transfer Agent:  

 
The SPA’s are as follows: 

“High Star Investments” 
 

 
 

 

“RAB Electronics” 

 
 

 

“Robin Beeso, Inc.” a Wyoming corporation 
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“Richly Deserved” 

 
 

 
 

7. On April 7, 2023, Jeff English, from Liberty Stock Transfer, sent Mr. Reichman and Ms. 

Griffin the following email from Markowitz with the 5 SPA’s attached. Neither responded. 

 
 

8. It is important to note the unique nature and naming of the entities that Mr. Crumpley and 

Mr. Markowitz established to perpetuate this transaction. 

9. On April 7, 2023, the Transfer Agent received 5 notarized stock powers in an email from 

Warren Markowitz in furtherance of the scheme to transfer the Beeso Estate shares to Crumply: 
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10. On 4/12/2022 Jeff English sent the following email to Mr. Markowitz explaining that to 

process the stock transfer with only a notary, the Company would need to sign a Medallion 

Waiver and indemnification. With regards to the medallion stamp, Mr. Markowitz replies in the 

email below that he “thinks David [Reichman] will waive”. Meaning Mr. Richman, with his full 

knowledge of and having had a personal relationship with Robin Beeso and the stock issuances 

held by her estate, will knowingly waive the Medallion stamp requirements and allow for only a 

notary stamp to suffice for the transfer of shares from the Beeso estate to Crumply’s entity. 
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11. On April 13, 2023, it would appear Mr. Markowitz had a change in position about Mr. 

Mr. Reichman waiving the Medallion stamp guarantee as he sent Liberty the following email 

along with Mr. Crumpley’s passport scan. In this regard, Mr. Reichman was bcc’d on all Mr. 

Markowitz emails to Liberty Stock Transfer. It is important to note in the subterfuge that at least 

Mr. Reichman et. al. knew that by waiving the Medallion they would create hard evidence of 

knowingly being involved in the transfer, which is probably why they moved to have Medallion 

stamps processed. 

 

 

12. On April 27, 2023, Mr. Markowitz sent the following email to Liberty regarding the 

attempted conversion. In this email there are 5 stock powers with visibly bogus Medallion 

stamps doctored to look authentic, according to Liberty’s expert opinion on such matters. 
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The Stock Powers with bogus Medallion Stamps: 

    
 

13. On May 2, 2023, Jeff English emails Mr. Reichman and Ms. Griffin asking if they have 

any objections or issues with processing the request to transfer the Beeso estate shares. No 

response was received.  

 

 
 

14. On May 2, 2023, Jeff English and Mr. Markowitz have the following email exchange 

whereby Mr. English keenly asks Mr. Markowitz several key questions of clarification. 

Specifically, Mr. Markowitz is instructed to send original stock powers to Liberty’s offices along 
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with any stock certificates. The Transfer Agent knew that Mr. Reichman held the original stock 

certificates all along, thus further implicating him personally in the conversion. 

 

 
 

 

 
15. Jeff English then asks the key question: “Is Robin Beeso a ‘corporate entity’ with Wayne 

Crumpley as officer/authorized signer?”  Mr. Markowitz’s response, with a bcc to Mr. Reichman 

is below: 
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16. Based upon my investigation to date, the statement by Mr. Markowitz to the Transfer 

Agent is incorrect, as Ms. Beeso is an individual. Mr. English is fully aware that Robin Beeso is 

a deceased person, having spoken to her brother Rory several times. 

17. On June 9, 2023, after having received several physical stock certificates in the mail, Mr. 

English corresponds with Mr. Markowitz and cc’s Mr. Reichman and Ms. Griffin: 
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18. Mr. Markowitz responds with the following, highlighted in Blue, and 6 

attachments consisting of the corporate resolutions. It is notable that Mr. Reichman and Ms. 

Griffin are cc’d on these emails and fully aware of the continuance of the conversion scheme. 

The most conspicuous detail is the involvement of Ms. Beeso, Inc., and the silence of both Mr.  

Reichman and Ms. Griffin with their full knowledge that Ms. Beeso was a person. 
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The corporate resolutions of the bogus entities that the shares were not originally issued to: 
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19. On May 31, 2023, in furtherance of the conversion, and at some point, while Liberty 

Stock Transfer was communicating with Mr. Markowitz, Mr. Reichman and Ms. Griffin, it 

appears that Mr. Markowitz had an emergent situation. The following memo, titled 

in_the_even.pdf is notable for several reasons. Specifically notable are the handwritten notes on 

the Markowitz memo that appear to the Receiver to be that of Mr. Reichman himself. Here, it 

appears we have Mr. Reichman editing Mr. Markowitz’s estate instructions. Mr. Wayne 

Crumpley is seemingly not forgotten by Mr. Markowitz in his memo as he is set to receive 

$50,000 for participating in the conversion. Mr. Crumpley is also supposedly going to transfer 

control of Sunbelt Equipment Leasing, the entity that was set to take possession of the Beeso 

estate shares, to Mr. Markowitz himself. Mr. Markowitz, or an agent upon his death, were to then 

sell the Beeso estate shares and give Mr. Crumpley only $50,000. The remaining balance of the 

share sales were to be distributed 50% to WRM (Warren R. Markowitz) and DR (David 

Reichman). It should not be forgotten that at the time, the Beeso Estate shares held at the 

Transfer Agent were valued at roughly $12,000,000. 
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20. On July 21, 2023, Liberty Stock Transfer had its attorney write a letter to Mr. 

Markowitz stating that in light of the information Liberty had received it could not process the 

request because Sunbelt Equipment Leasing did not have authorization from the Beeso Estate to 

transfer the stock. 
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21. On July 27, 2023, Mr. Reichman sent Mr. Markowitz the following email with 

two attachments. The two attachments are the 2018 Certification of Robin Beeso’s Trust by her 

brother Rory Beeso, and Ms. Beeso’s original Revocable Trust documents from 2016. These 

documents had been in Mr. Reichman’s possession all along. The attachments are available upon 

request. 

 

 
 

Conclusion. At a minimum, the Receiver believes that Mr. Reichman and Ms. Griffin knowingly 

allowed Mr. Markowitz and Mr. Crumpley to attempt to convert approximately $12,000,000 in 

GTII stock from the estate of Robin Beeso.   

Dot 8, Inc. 

Synopsis. Dot 8, Inc., a Wyoming entity, is an entity that appears to the Receiver to have 

been established by Mr. Reichman to surreptitiously house and sell GTII stock for his personal 

benefit and hide the true beneficiary of Dot 8 from shareholders. The former board of directors 

of GTII and Ms. Reichman facilitated his scheme. 

1. Dot 8, Inc. is the 10th largest shareholder of the Company and currently holds 6,001,386 

shares.  

2. Two Dot 8’s entities exist according to the documents the Receiver located in the 

Company’s records - one in Nevada and one in Wyoming. 

3. According to a March 16, 2016, GTII Board of Director’s resolution, the Wyoming entity 

(f/k/a Dream On Entertainment, Inc. and n/k/a Dot 8, Inc. (“WY Dot 8”) is a wholly owned 

subsidiary of GTII. The name change from Dream On Entertainment, Inc. to Dot 8, Inc. occurred 

in 2017. 
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4. Dream On and WY Dot. 8 does not appear in any of the Company’s public SEC filings, 

yet the above Board of Director’s resolution incorporating the new subsidiary exists, signed by 

former GTII Directors Frank Benintendo and Ms. Griffin. 

5. Phil Fehr, an accountant, is listed as the current Director and Secretary of WY Dot 8. 

from 2023 to present. 

6. The GTII’s 2023, corporate tax filing still recognized Dream On as a subsidiary. See 

below: 

 

 



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

Garman Turner Gordon 
7251 Amigo Street 

Suite 210 
Las Vegas, Nevada 89119 

(725) 777-3000  

 

33 of 53 

 

7. It is unclear how Dot 8 legitimately obtained all of its GTII shares and why.  

8. From information obtained by the Receiver, Dot 8 sold GTII shares for over $600,000 in 

2021, and sold GTII shares for over $2,200,000 in 2022 from a Fidelity account (Z40-274474). 

  
 
2021 1099 

 
 
 
2022 1099 
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9. The inconsistency with the reported ownership or control of WY Dot 8 persists, with Mr. 

Reichman classifying WY Dot 8, Inc. as an asset in his estate planning documents from October 

31, 2023, that appear below. 
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10. If Mr. Reichman continues to control WY Dot 8, Inc, his ownership and control has never 

been publicly disclosed, and the Receiver believes that at a minimum the GTII share sales are 

illicit and in violation of securities law. 

11. If Ms. Reichman, daughter of a director and officer of the Company (an “affiliate”), was 

never disclosed as a control person of WY Dot 8 in requisite disclosures, that is also in violation 

of securities laws. 

12. If GTII controls WY Dot 8, then the purported sale made through Ms. Reichman was not 

disclosed publicly or approved in a board resolution and is contrary to the email below from Mr. 

Reichman making assertions that GTII sold Dot 8 to Ms. Reichman for $1, and reminding her of 

this material event. 

 

 
 

13. If the Receiver demonstrates that WY Dot 8 was a subsidiary of GTII or that the shares 

transferred to WY Dot 8 were not transferred for valuable consideration, then GTII shareholders 

were not compensated in any way for this transfer of Company shares. 

14. At this point, the Receiver does not know when the purported “sale” to Ms. Reichman 

purportedly occurred as nothing was ever disclosed to the public or maintained in the Company’s 

records. If the purported “sale” occurred around the time of the February 2023 email to Ms. 

Reichman above, then all of the WY Dot 8 stock sales prior to that time are clearly in violation 

of securities law as neither Mr. Riechman, as a Director & Officer of the Company, nor the 

subsidiary company, would have been able to sell the subsidiary’s stock holdings without proper 

disclosures of such. 
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Conclusion. Further investigation of all WY Dot 8 stock sales and the use of the proceeds 

from those stock sales is required as WY Dot 8, is likely a subsidiary of GTII, and therefore the 

proceeds from stock sales, and any assets purchased with the proceeds from those stock sales, 

should also be the property of the receivership estate. 

Justine Reichman Stock Transactions 

Synopsis. The former Board of Directors of GTII fabricated and illicit issuance of millions of 

shares to Justine Reichman for her personal monetary gain. 

1. Ms. Reichman is currently the 13th largest shareholder of GTII according to Transfer 

Agent records. 

2. According to public filings, Ms. Reichman was issued 8,000,000 shares circa 2008 

pursuant to a disclosed transaction known as Ludicrous. Inc. and did not have voting control over 

them for a period of 2 years.  

3. The GTII December 31, 2008, 10k, published April 15, 2009, lists Ms. Reichman as 

holding 8,600,000 shares of GTII common stock representing 14.03% of the total issued and 

outstanding stock of the Company at the time, more than her father, Mr. Reichman reportedly 

held (11.61%) at the time. It is notable that there is not a footnote disclosing the paternal 

relationship between Mr. & Ms. Reichman and labeling her an “affiliate” in Company 

disclosures. 

4. By December 31, 2009, Ms. Reichman is not mentioned as a beneficial holder, nor was it 

ever mentioned again in any of the public filings. 

5. The Supplement to Motion filed by Mr. Reichman in this case on October 1, 2024, 3:7-9, 

states “in 2010, when the Company needed additional capital, Ms. Reichman “gave” her shares 

(8,000,000) back to the Company to support fundraising purposes.” 

6. It is unclear how exactly “giving” the shares back to the Company would support 

fundraising efforts, and the Receiver is investigating this situation.  

7. The Receiver needs to determine if these 8,600,000 shares of GTII common stock were 

canceled or held by someone in trust. Further documentation is required to evaluate. Ms. 

Reichman’s tax returns from this period to shed light on the true nature of this transaction. 
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3. Per the Supplement to Motion, 3:19-21, “in 2019, GTII repaid Ms. Reichman for the 

8,000,000 shares she had given to the Company in 2010.” The board resolution of that 

“reissuance” is below. 

 

 
 
 

 
 

8. If these shares were legitimately issued in 2008, and then loaned (or given) back to the 

Company, as alleged in a board resolution detailed above, then the 8,000,000 shares would have 

been subject to the 1/100 reverse split in 2012, and a 10/1 forward split in 2016, resulting in 

800,000 GTII shares held by Ms. Reichman in 2019.  

9. According to a Morgan Stanley brokerage statement for Ms. Reichman’s account, dated 

January 2017, Ms. Reichman held 560,000 shares. 
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10. If Ms. Reichman held the 560,000 shares in January of 2017, it appears to the Receiver 

that it could be the result of the 2007 Ludicrous transaction after the reverse splits and forward 

splits, as sighted above, and the legitimate number of shares she actually holds and would have 

been able to loan.  

11. Therefore, it appears to the Receiver that there is no valid reason for Ms. Reichman to be 

issued an additional 8,000,000 shares because she had been holding the originally issued shares 

all along. The shares were never loaned to the Company. 

12. In 2021, Ms. Reichman sold over $2,100,000 worth of GTII stock. In 2022, Ms. 

Reichman sold over $3,100,000 worth of GTII stock. 
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13. It appears to the Receiver that GTII’s former management has created the 8,000,000 

shares owed to Ms. Reichman from whole cloth with no legitimate basis or explanation. 

14. The board resolution of December 21, 2019, conveniently describes the transaction with 

Ms. Reichman as loans (meaning more than one) over the course of 9 years, while the sworn 

declaration of December 2, 2024, states that the 8,000,000 shares were “given” to the Company 

in a single transaction.  

4. Ms. Kathy Griffin, the board member at the time that proposed the motion in the board 

meeting to repay the shares to Ms. Reichman conveniently failed to mention that the “loan” of 

shares appeared nowhere in the books and records of the Company or the preceding public 

filings over the years. 

5. Mr. Markowitz, counsel for GTII, drafted a legal opinion, written in October 2022, 

stating that the shares were issued in 2019 for “services rendered” to the Company in 2019, 

further contradicting both the sworn declaration and original board resolution.  

6. None of these suspicious transactions are recorded in any of the public filings.  

7. Ms. Reichman moved her 8,000,000 shares into a brokerage on March 23, 2021, and the 

shares were later withdrawn from her brokerage on May 5, 2021. This transaction appears to be a 

deliberate obfuscation ploy to intentionally hide the shareholdings of Mr. Reichman’s daughter 

ahead of the S-1 filing and record date of shareholders on April 1, 2021.  

8. Indeed, Ms. Reichman’s name does not appear on the S-1 filed in July of 2021, or the 

subsequent S-1/A filings of that year. 

9. On April 15, 2021, Ms. Griffin, former CFO and Compensation Committee Chair, 

received a list of Non-Objecting Beneficial Owners (NOBO) from Broadridge, the agency that 
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provides such lists to public companies. On the unaltered list, Justin Reichman’s name appears 

with her holdings of 8,700,000 shares of GTII. 

10. Ms. Griffin altered the NOBO list and sent it to the transfer agent, and other parties, in 

what only can be described as being part of an ongoing Company-wide effort to conceal Ms. 

Reichman’s purported share holdings. It is unclear why it was so important to conceal Ms. 

Reichman’s shareholdings. 

11. Ms. Reichman worked in-concert with the Company to enable these schemes. 

12. Further investigation is needed to understand the full scope of Ms. Reichman’s 

involvement in these schemes and her subsequent GTII stock sales in 2023 and 2024 year to 

date. 

Summary. It appears to the Receiver that Ms. Reichman was involved in a scheme concocted by 

former Officers and Directors of GTII by which millions of shares were issued to her, the shareholdings 

were concealed from the public, and Ms. Reichman realized a massive windfall from the stock transfer 

and selling scheme.  

S.F. Irrevocable Trust 

S.F. Irrevocable Trust is Justine Reichman’s trust. She has numerous assets in this trust. 

1. In 2022 Ms. Reichman sold over $400,000 of GTII stock via this trust. See brokerage statement.  

2. Mr. Reichman claims the Trust as his “asset” in his estate planning documents. See above.  

3. Further investigation into this Trust is needed to determine if Mr. Reichman is the undisclosed 

control person or beneficiary of this entity.  

Kathy Griffin’s Daughters’ Stock Issuance and Windfall 

Synopsis. Kathy Griffin’s two daughters were issued 500,000 shares each for creating a 

PowerPoint presentation.  
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1. In 2012, Ann Griffin and Margaret Griffin, two daughters of Kathy Griffin, created a 

powerpoint presentation for the Company at her request. The work was so informal and so 

insignificant that no formal agreement between the daughters and the Company was prepared or 

is contained in the Company records. The actual terms of this work are unknown, and if it was 

tied to an issuance of stock, which would have required a formal board resolution. 

2. Ms. Griffin provided the following explanation: 

a. In 2012, Mr. Reichman and I were scheduled to give a presentation of a company, 

BioEngery Applied Technologies (BAT) to a group of investors: 

i. We needed a PowerPoint presentation to help us with this. The company 

did not have the money on hand to pay a professional. 

ii. I suggested we ask my two daughters to design and do the copywriting for 

this presentation. They were uniquely qualified to do this job, which is why I thought of them. 

iii. My daughter, Ann, graduated from Parsons School of Design and had 

worked at Disney as a designer. She received a national award for one of her designs. 

iv. My daughter, Margaret, had graduated with a degree in Biology from 

Fordham, and in 2012 was finishing her master’s degree in Global Public Health at the Mailman 

School at Columbia University. 

v. The presentation needed to be designed well and to have intelligent copy 

in it regarding the threat of toxic waste on people and on the planet, so using them made good 

sense. 

vi. There may be a physical copy of one of the drafts of the presentation in 

the shared drive as back-up. 

vii. The final copy is not in the shared drive; I lost it when my computer was 

hacked in 2015. 

viii. This was a one-time request to do a project; as such there was no written 

contract. 
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ix. Several years later, I believe it was 2015 or 2016, the board approved the 

issuance of 500,000 shares to each of my daughters.  There should be board consents in the 

shared drive.   The stock was issued via a stock issuance letter, which should be filed with the 

transfer agent. 

x. Management then issued 500,000 shares to each of my daughters. The 

average stock price during those years was about $.03, but most often was at $.01. 

xi. This was a one-time issuance. They did not do any more work for the 

company. 

xii. In 2022, they told me they wanted to have the restriction lifted from their 

stock. 

xiii. I directed them to follow up with corporate counsel, which the company 

did from time to time, for ‘friendly’ shareholders, those the company knew earned their shares 

appropriately. 

3. On or around May 16, 2016, precisely when it would have the highest potential material 

benefit prior to a forward split of the Company’s stock, the two daughters were each suddenly 

issued 500,000 shares of GTII stock. 

4. The value of the stock issued to daughters on May 16, 2016, totaled $120,000 for each 

daughter.  

5. Eddie Tobler from Direct Transfer, the Company’s Transfer Agent at the time, stated to 

the Receiver that these shares were actually issued pursuant to a July 27, 2016, Board consent/ 

resolution, not May 16, 2016.  

6. The Receiver is working to understand as to how and why the transfer agent would issue 

shares to the daughters prior to receiving instructions to actually issue the shares. 

7. According to the December 31, 2016, 10k, the daughter’s shares were authorized and 

issued in July of 2016. So why were the shares issued to the daughters in May of 2016? 

8. In this regard, according to the legal opinion of Mr. Markowitz, real, and not “nominal” 

services were rendered in 2016 (not 2012), and the Board authorized the issuance on March 31, 

2016 (not in 2012).  
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9. Ann Griffin and Margaret Griffin’s stock sales are unusual, and several inconsistencies 

revolve around the May 16, 2016, issuance. 

10. The shares were issued in 2016 at the time of “services being rendered” in 2016 then held 

for 6 years. Yet, according to Ms. Griffin, the services were rendered in 2012. So, which is it? 

11. In 2022, Six years after original stock issuances, each girl then sells her shares for an 

estimated total of $2,500,000. 

12. It appears the daughters ask their mother to have the restriction on the stock and sell the 

stock while the stock price is soaring. The Receiver will attempt to obtain brokerage 1099’s to 

and other documentation to confirm. 

13. Per the issuance instruction letter, the cost basis for the issuance of the 500,000 shares to 

each of the daughters is $0.058 = $29,000. 1099’s should show capital gains of roughly $2 or 

more per share.  

Summary. This highly unusual stock issuance to Mrs. Griffin’s daughters for the creation of 

a Power Point presentation is suspicious and further investigation is necessary.  

Officer & Director Stock Sales & Compensation Discrepancies 

1. According to Mr. Reichman’s own testimony in support of the Supplement to Motion, 

Reichman, etc. “Brief 4 day window in 2021” when Mr. Reichman sold shares. We are unable to 

determine specifically which brief 4 day window Mr. Reichman is referring to or which block of 

shares he is referring to. More investigation is needed and full access to Mr. Reichman’s 

personal banking and brokerage records is necessary.  

2. What has been discovered is that the Company had a 10b5 stock selling program 

administered by Commonwealth Financial. Insider selling data obtained appears below. 

 
Insider Stock Sales 2022-2024 

David Reichman: $977,141 
Kathy Griffin: $291,993 
Don Gilbert: $115,712 
Frank Benintendo: $118,376 
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3. In the Company’s most recent 10K filing for year-end December 31, 2023, the Company 

did not disclose any of the beneficial ownership of any of the directors or officers. Failure to 

report material ownership is a serious transgression.  

4. Contrary to the GTII’s most recently filed 10K of December 31, 2023, the Company has 

in fact paid out at least $147,318.05 in fringe benefits to its officers in 2023 when Mr. Reichman 

received Company funds for the purchase of a 2024 Range Rover Sport. 

5. Per the Company’s 10K “At this stage of our business, we have limited benefits and no 

prerequisites for our employees. We do not have a 401(k) Plan but do have a Profit-Sharing 

Plan Trust specifically earmarked as a retirement plan. This plan is funded by adding an amount 

as deemed appropriate by the Board of Directors each year. We may adopt other plans and/or 

confer other fringe benefits for our executive officers in the future if our business grows 

sufficiently to enable us to afford them.” (Emphasis added.) 

6. Per the Company’s December 31, 2023, 10K: “During the 2023 and 2022 fiscal years, we 

generated $0 in revenues. Our total operating expenses increased from $13,117,530 in 2022 to 

$83,094,531 in 2023. The increase was primarily the result of the increase in stock-based 

compensation to our professionals. General and administrative expenses increased from 

$434,547 in 2022 to $436,499 in 2023, a slight increase of $1,952, mostly due to inflation. 

Compensation to officers, medical contributions, and service fees to professionals increased by 

$14,7800,872 in 2023. Additionally, there were director’s fees paid for multiple years of 

$55,195,071 in 2023. Expenses were $12,681,286 in 2022 and $82,657,229 in 2023 and the 

increase was due mostly to increases in share-based compensation. Our net loss increased by 

$84,311,579 to $97,882,781 in 2023 from $13,571,202 in 2022, due to the increased stock-

based compensation in 2023.” (Emphasis added.) 
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7. The Receiver is trying to objectively understand the justification for the excessive 

expenditures and compensation for a company with little to no revenue. 

8. Clearly, the Company is in no position to purchase vehicles for its directors and officers. 

9. The Company coincidentally did disclose that it paid over $10,000,000 in compensation 

and professional fees in 2023 and $54,000,000 million dollars in director and related party 

expenses.  

 
 

10. On 6/11/2024, the Company had a sudden change of heart regarding compensation and 

entered into stock cancellation agreements with the Directors and Officers to cancel 36mm 

shares. The Company deemed the shares to have been erroneously and inadvertently issued.  

11. The shares were issued pursuant to a December 29, 2022, board resolution appearing 

below. 
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12. Notable in the board resolution that erroneously and inadvertently issued shares to directors and 

officers, 8mm shares were issued to the Hans and Rosy Epstein Memorial Committee, Inc. These shares 

were not returned to the Company for being erroneously or inadvertently issued.  

Gratuitous Stock Issuances 

Summary.  The former directors and officers of GTII used the Company and its stock as a 

vehicle to benefit friends, family, and individuals and entities they sought to curry favor with and 

in return, materially benefit from. 

1. The creation of the GTII “Medical Advisory Committee”, established by the former 

board of directors, appears to have been established to funnel GTII stock to medical 

professionals and organizations that the Company or its insiders sought to garner favor with. 

2. Recipients of stock include the following: 

a. Dr. Stephen Freedland, Cedars-Sinai Medical Center, 155,000 shares 

b. Cedars-Sinai Medical Center: 275,000 shares 

c. Dr. Hamalee Patel: 320,000 shares 

d. Dr. Daniel Marcus: 320,000 shares 

e. Leslie Schlacter, PA: 320,000 shares 

f. Dr. Hosam El Sheha: 11,000 shares 

g. Dr. Celso Tello: 50,000 shares 

h. Katerina Tserno: 55,000 shares 

3. The Receiver believes the Medical Advisory Committee wasted Company resources: Dr. 

Patel explains in her own words: “I have a personal relationship with David Reichman. I'm 

friends with his daughter and helped him when he got sick during COVID.  He asked me to be on 

his Medical Advisory Board. I attended one introduction call and then another demo call with 

Pulsario, and never did anything after that. He gave me stock and said it was for his Medical 

Advisory board but I have no idea about Dr. Freedlands research projects? I had not done 

anything with the stock. When I first received it I thought it was spam, but then when I met David 

a few months later at his daughter's dinner party he said it was for wanting me to be on his 
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Medical Advisory board. I called him later to discuss it and was confused by the whole thing so I 

didn't do anything with it” (Emphasis added.) 

4. In summary, Dr. Patel was issued hundreds of thousands of shares for; a) being a friend 

of Mr. Reichman’s daughter, b) helping Mr. Reichman when he was ill, and c) attending two (2) 

phone calls. Her shares must be returned to the Company. 

5. Dr. Freedland, serving on the very same Committee as Dr. Patel and is unwilling to 

relinquish the shares issued to him. Based on other emails obtained, Dr. Freedland was not only 

on the Committee, but also a personal physical to Mr. Reichman. Why would the Company’s 

board agree to issue stock to the personal physician of the Company’s CEO? Is this the service 

that Dr. Freedland is referring to in his email below? Or is it for the de minimis work the 

Committee actually performed? 

 

 
 

6. Katerina Tserno appears to be Mr. Reichman’s hypnotist. See the email below. 

 
 

7. The following individuals reaped share issuances for being on the committee of a non-

profit. September 1, 2022, board resolution spells it out: 
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a. Karen Frank: 210,000 shares 
b. Alexandra Alvarez: 150,000 
c. Rachel Wallit: 110,000 

 

8. Why is the former Board of Directors of a public company contributing to and directing 

the compensation of individual that work for a “non-profit”? Who controls that “non-profit”? 

9. The Non-profit is the Hans & Rosy Epstein Memorial Committee Inc. 

10. In the same board resolution, the former Directors also authorized the following: 

 

 
a. Kent Jacobs: 275,000 shares  

11. In 2022 the former Board of Directors approved the issuance of several million shares to 

the Institute for Medical Research, an affiliate of Cedars-Sinai Medical Center. The Institute 

eventually returned the shares in 2024, not wanting them at all. 
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12. The Mount Sinai Icahn School of Medicine currently holds 4,621,800 shares of GTII 

stock. The Icahn School was actually successful in selling GTII shares between May 2023 and 

January 2024, earning $134,000, at a time when many shareholders could not get restrictions 

lifted or sell their dividend shares that had been issued to them.  

13. Dr. Josh Bederson, Mark Kostegan and Thomas Harmon of Mount Sinai have been 

contacted and we have asked that they return the shares to the Company.  

14. According to the Company’s December 31, 2023, 10k as highlighted above, over 

$17,000,000 in charitable donations were doled out in 2023 and almost $8,000,000 in 2022. The 

reason for these charitable donations in such high dollar values is unexplainable and unjustifiable 

and shareholders deserve to know exactly who benefited. Compare this level of charitable giving 

by Tesla, Inc. or Berkshire Hathaway, Inc., each giving $0 in 2023 to charity.  

15. In 2023, while the Company was in peril and the stock price was plummeting, the 

Company’s 10b5 stock selling program did not relent.  

16. The Hans & Rosy Epstein Memorial Committee, Inc (“HRE”), a recipient of “charitable 

contributions”, reaped $204,961 in GTII stock sales between April and September of 2023.  

17. HRE was one of the primary beneficiaries of GTII and GTII’s largess. 

18. In fact, HRE is one of the largest shareholders of GTII stock (21,185,503 shares & 

6.24% of the Company), second only to Mr. Reichman himself. 

19. Jamie Frank is one of the Trustees of HRE. Ms. Reichman is involved in some way. Mr. 

Reichman sits on some related committee, and Phil Fehr is believed to be the registered agent or 

Trustee. 

20. The Receiver believes that Mr. Reichman is a direct and exclusive beneficiary of HRE 

and base that conclusion on the fact that in the October 31, 2023, estate planning materials 

previously mentioned, Mr. Reichman lists HRE as an estate asset. 

21. HRE's beneficiaries have never been publicly disclosed. 

22. The beneficial ownership of such a large shareholder is required to be disclosed. 
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23. As such, the Receiver is seeking the prompt delivery of all documentation regarding 

every single share issued to HRE, and every single share sold, inclusive of those bank records 

and IRS filings.  

24. On December 28, 2023, an entity named Functional Health Services [Strategies], LLC 

(“FHS”) was retained to monitor all of GTII charitable giving.  

25. Jamie Frank established FHS. Jamie is a long-time family friend of Mr. Reichman. 

Jamie’s mother serves on the Hans & Rosy Epstein scholarship committee mentioned above. 

What has FHS done to earn the following shares and what criteria was evaluated by it? Is FHS 

serving as another funnel to house and sell stock for the benefit of GTII board members and their 

friends? 

 

13. Functional Health currently holds 225,000 shares and those shares should be returned to 

the Company. 

14. If FHS had responsibility in managing or consulting on charitable donations, FHS must 

answer to shareholders for the gratuitous donations of Company stock and try to explain why 

those donations make sense. 

15. The 6th largest shareholder of the Company is Nathalie Ghidalia with 11,550,000 shares. 

Ms. Ghidalia is Mr. Reichman’s former romantic partner. See emails below. From the emails the 

Receiver has learned of the closeness of the pair and that Gabriele Falanga is Ms. Ghidalia’s son 

(and not Mr. Reichman’s girlfriend). Mr. Falanga is the 15th largest shareholder of GTII stock 

with 3,025,000 shares. The Receiver is investigating what Ms. Ghidalia and Mr. Falanga did to 

legitimately earn their shares.  
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16. Fabian Asultany is the 9th largest shareholder of GTII stock with 6,897,100 GTII shares. 

He is believed to be a lifelong friend of the Reichman family, having grown up with Ms. 

Reichman. A full investigation into Mr. Asultany and his dealings with the Company will be 

conducted. 

17. Anthony Matassa is the holder of 550,000 shares. Mr. Matassa was issued shares in 2019. 

See issuance letter below. Also see below email correspondence between Mr. Matassa and Mr. 

Reichman. Mr. Reichman contends Mr. Matassa was not his Bentley mechanic. Assuming Mr. 

Matassa is not Mr. Reichman’s Bently mechanic, the Receiver will attempt to determine Mr. 

Matassa’s role at O’Gara Coach Beverly Hills and why he was issued 500,000 shares of GTII 

stock. The additional 50,000 shares are dividend shares automatically issued to Mr. Matassa. 
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Summary.  GTII’s former directors and officers utilized GTII as a personal piggybank with 

the stock as their currency to distribute as they wished to family, close friends, associates, 

favored entities, and pet projects. The shareholders have paid the price of the massive dilution 

these gratuitous issuances have caused. 

Summary  

The Receiver is continuing to obtain and marshal information regarding the areas of concern 

he is investigating. The Receiver will continue to keep the Court and the Company’s constituents 

updated regarding his findings and determinations.  

Dated November 12, 2024 

 
 

 
  /s/ Paul A. Strickland, as Equity Receiver  
Paul L. Strickland, as Equity Receiver 

GARMAN TURNER GORDON LLP 

 
/s/ William M. Noall          
WILLIAM M. NOALL 
NV Bar No. 3549 
7251 Amigo Street, Suite 210 
Las Vegas, Nevada 89119 
Tel: (725) 777-3000 
Fax: (725) 777-3112 
Attorneys for Equity Receiver, Paul L. 
Strickland 
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CERTIFICATE OF SERVICE 

The undersigned, an employee of Garman Turner Gordon LLP, hereby certifies that on 

the 12th day of November, 2024, she served a copy of the RECEIVER’S SECOND INTERIM 

REPORT by the Eighth Judicial District Courts electronic service to all interested parties, 

through the Court’s e-Service system addressed to: 

 Alexander K. Calaway acalaway@maclaw.com  
  Chad Clement   cclement@maclaw.com  
  Lennie Fraga   lfraga@maclaw.com  
  Cally Hatfield   chatfield@maclaw.com 
 David A. Carroll  dcarroll@rrsc-law.com  
  Anthony J DiRaimondo adiraimondo@rrsc-law.com  
  Robert Opdyke  ropdyke@rrsc-law.com  
  Karen Tantay   ktantay@rrsc-law.com 
 Lisa Heller   lah@mcnuttlawfirm.com  
  Mark Hesiak   mdh@mcnuttlawfirm.com  
  Dan McNutt   drm@mcnuttlawfirm.com  
  Matt Wolf   mcw@mcnuttlawfirm.com 
 
And by placing said copy in an envelope, postage fully prepaid, in the U.S. Mail, said envelope 
addressed to the following: 
 
Donald Gilbert 
280 Hillman Ave. 
Staten Island, NY 10314 
Email: donaldgilbertea@gmail.com 
 
 
Frank Benintendo 
11 Seaman Court 
Old Bridge, NJ 08857 
Email: fbenintendo@gmail.com 

/s/ Dylan T. Ciciliano   
An employee of  
GARMAN TURNER GORDON LLP 

 
4837-3151-3648, v. 1 


