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Annual Report 
For the Period Ending: December 31, 2022 

(the “Reporting Period”) 

 
As of February 14, 2022, the number of shares outstanding of our Common Stock was: 108,267,979 

 

As of December 31, 2022, the number of shares outstanding of our Common Stock was: 107,592,614 
 

As of September 30, 2022, the number of shares outstanding of our Common Stock was:267,398 
 

As of December 31, 2021, the number of shares outstanding of our Common Stock was:313,657 
 

Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933 and 
Rule 12b-2 of the Exchange Act of 1934): 

 

Yes: ☐ No: ☒ 
 

Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 
Yes: ☐ No: ☒ 

 

Indicate by check mark whether a Change in Control1 of the company has occurred over this reporting period: 

 
1 “Change in Control” shall mean any events resulting in: 

 

(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), 
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting 
securities; 

 

(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 

 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to 
such change; or 

 

(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation  which would result in the voting 
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the 

 

Yes: ☐ No: ☒ 
 

1) Name and address(es) of the issuer and its predecessors (if any) 
 

In answering this item, provide the current name of the issuer any names used by predecessor entities, along with the 
dates of the name changes. 

http://www.trustfeed.com/
mailto:RL@trustfeed.com


We were incorporated in the State of Nevada on September 14, 2000 under the name of Telemax 
Communications. On July 24, 2003, through the Nevada Secretary of State, by Certificate of Amendment, the name 
was changed to HealthMed Services, Ltd. On September 2, 2022, the name was changed to Trustfeed Corp. Our 
address is 112 Capitol Trail, Suite A420, Newark DE 19711. 

 
The state of incorporation or registration of the issuer and of each of its predecessors (if any) during the past five years; 
Please also include the issuer’s current standing in its state of incorporation (e.g. active, default, inactive): 

 
We were incorporated in the State of Nevada on September 14, 2000 under the name of Telemax 
Communications. On July 24, 2003, through the Nevada Secretary of State, by Certificate of Amendment, the name 
was changed to HealthMed Services, Ltd. On September 2, 2022, the name was changed to Trustfeed Corp. The 
Company is in active status with the Nevada Secretary of State and paid its annual fee and submitted its annual report 
with Nevada for 2022. The next annual fee and report is due with Nevada on September 30, 2023. 

 
Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors since inception: 

None 

List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 

 

On April 16, 2021, Fastbase, Inc., a Nevada corporation (“Fastbase”), and SCI Inc. entered into a Share Purchase 
Agreement with James Shipley, the owner 50,000,000 shares of Series A Convertible Preferred Stock in Trusteed Corp., 
for the purchase of 4,750,000 shares of Series A Convertible Preferred Stock for cash consideration of $108,200 USD. 
Mr. Shipley agreed to cancel 45,000,000 shares in the process. The transaction closed on April 21, 2021. 

 

On September 14, 2021, Trustfeed Corp. entered into a Contribution Agreement (the “Agreement”) with Fastbase for the 
acquisition of certain assets of Fastbase in exchange for shares of super voting preferred stock in the Company. The 
assets are associated with Fastbase’s review platform giving access to value information about products, which includes 
proprietary software to crawl, organize, verify, with A.I. rendering, algorithms to do data mining, and an A.I. rendering 
database of companies, websites, contacts and approximately 500,000 products descriptions. The Company paid for the 
assets contributed by issuing to Fastbase 45,000,000 shares of the Company’s Series A Convertible Preferred Stock. 

 
As a result of these transactions, there has been a change in control of the Company and Fastbase has voting control over 
all aspects of the Company, including the election of directors, and other corporate actions of the Company that require 
shareholder approval. 

 

On September 2, 2022, Trustfeed Corp. conducted a reverse split of one to two thousand in which each shareholder was 
issued one common share in exchange for every two thousand common shares of their currently issued common stock. 

 
On the market effective date of the reverse split, September 2, 2022, there were a total of 266,157 issued and outstanding 
shares of common stock, par value $0.001, of Trustfeed Corp. In addition to the reverse split, the company approved a 
name change to Trustfeed Corp. 

 
On October 26, 2022, Fastbase, Inc. requested that the board of directors cancel and return to unissued capital stock, the 
remaining shares of its Series A Convertible Preferred Stock in Trustfeed Corp., such that we would hold 500,000 shares 
of Series A Convertible Preferred Stock after the transaction. 

 

On November 4, 2022, Trustfeed Corp. cancelled all outstanding shares of Series A Preferred Stock, save 500,000 shares 
of Series A Convertible Preferred Stock which are outstanding and held by Fastbase, Inc. 

 
Also on November 4, 2022, Trustfeed reduced its authorized shares of common stock, par value $0.001 per share, from 
1,000,000,000 shares to 295,000,000 shares. Trustfeed also reduced the authorized shares of preferred stock, par value 
$0.001 per share, from 75,000,000 shares to 500,000 shares. As of November 4, 2022, Trustfeed had authorized 



295,000,000 shares of common stock and 500,000 shares of preferred stock, each with par value of $0.001 per share. 
 

Also on November 4, 2022, Trustfeed amended and restated its Certificate of Designation for the Series A Preferred Stock 
to reduce the number of authorized shares of preferred stock designated and available from 50,000,000 shares to 500,000 
shares, with the same conversion ratio of 20 shares of common stock for every share of Series A Preferred Stock. 

 
Finally, on November 4, 2022, Trustfeed filed Certificates of Withdrawal in Nevada to withdraw the Certificates of 
Designation for Series B Preferred Stock and Series C Preferred Stock. Following the transaction, the only designated and 
outstanding shares of preferred stock are the company’s Series A Preferred Stock. 

 
The address(es) of the issuer’s principal executive office: 

 

140 Broadway, 46th Floor New York, NY 10005 

 
The address(es) of the issuer’s principal place of business: 

 

Check box if principal executive office and principal place of business are the same address: ☒ 

 
 

 

Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years? 

 

Yes: ☐ No: ☒ 
 

If this issuer or any of its predecessors have been the subject of such proceedings, please provide additional details in the 
space below: 

 
 

 
 

surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent outstanding immedi- 

ately after such merger or consolidation. 

 

2) Security Information 

 
Transfer Agent 

 

Name:  Pacific Stock Transfer Co. 
Phone: 800-785-7782 
Email: info@pacificstocktransfer.com 
Address: 6725 Via Austi Parkway 

Las Vegas, NV 89119 

Is the Transfer Agent registered under the Exchange Act?3 Yes: ☒ No: ☐ 

 
Publicly Quoted or Traded Securities: 

 

The goal of this section is to provide a clear understanding of the share information for its publicly quoted or traded equity 

securities. Use the fields below to provide the information, as applicable, for all outstanding classes of securities that are 

publicly traded/quoted. 

mailto:info@pacificstocktransfer.com


Trading symbol: 
Exact title and class of securities outstanding: 

TRFE 
Common Stock 

CUSIP: 898391107 

Par or stated value: $0.001 
 

Total shares authorized: 1,000,000,000 
and 
295,000,000 

 
 

as of date: 9-30-22 
and 12-31-22, 
respectively 

Total shares outstanding: 107,592,614 as of date: 12-31-22 
Number of shares in the Public Float2: 245,145 as of date: 12-31-22 
Total number of shareholders of record: 404 as of date: 12-31-22 

 

All additional class(es) of publicly traded securities (if any): Not applicable. 

Other classes of authorized or outstanding equity securities: 
 

The goal of this section is to provide a clear understanding of the share information for its other classes of authorized or out- 
standing equity securities (e.g. preferred shares). Use the fields below to provide the information, as applicable, for all other 
authorized or outstanding equity securities. 

 
 

Exact title and class of the security: Series A Preferred Stock 
CUSIP (if applicable): n/a 
Par or stated value: $0.001 

Total shares authorized: 500,000 shares as of date: 12-31-22 
Total shares outstanding: 500,000 shares as of date: 12-31-22 
Total number of shareholders of record: 1 as of date: 12-31-22  

 

Security Description: 
 

The goal of this section is to provide a clear understanding of the material rights and privileges of the securities issued by the 

company. Please provide the below information for each class of the company’s equity securities, as applicable: 

 

1. For common equity, describe any dividend, voting and preemption rights. 
 

The common stock votes one vote per share on all matters brought before the shareholders of the company, including the 
election of directors. Shareholders are entitled to dividends if and when declared by the board of directors of the company. 
Until all the Series A Preferred Stock has been converted as provided herein, the Company shall not, directly or indirectly, 
redeem, or declare or pay any cash dividend or distribution on, its Common Stock without the prior express Written consent 
of the Holders of not less than sixty percent (60%) of the then outstanding Preferred Shares. The common stock of the 
company does not have preemption rights. 

 
2. For preferred stock, describe the dividend, voting, conversion, and liquidation rights as well as redemption or 
sinking fund provisions. 

 

The holders of Series A preferred Stock and the holders of Common Stock shall vote together and not as separate classes 

and the Series A Preferred Stock shall be counted on an "as converted" basis times Twenty (20). The Series A Preferred 
Stock converts into common stock at a ratio of 20 shares of common for each share of Series A Preferred Stock. 
Shareholders are entitled to dividends if and when declared by the board of directors of the company. The Series A Preferred 
Stock of the company does not have preemption rights. 

 

3. Describe any other material rights of common or preferred stockholders. 



In the event of any voluntary or involuntary liquidation dissolution or winding up of the Company, the Holders of the Series A 
Preferred Shares shall be entitled to receive in cash out of the assets of the Company, whether from capital or from 

earnings available for distribution to its stockholders (the "Liquidation Funds"), before any amount shall be paid to the 
holders of any of the capital stock or the Company of any class junior in rank to the Preferred Shares in respect of the 
preferences as to the distributions and payments on tile liquidation, dissolution and winding up of the Company, an amount 

per Preferred Share equal to $0.009 and any accrued but unpaid Dividends (such sum being referred to as the "Liquidation 
Preference") 

 

4. Describe any material modifications to rights of holders of the company’s securities that have occurred over the 

reporting period covered by this report. 
 

None. 

 

3) Issuance History 
 

The goal of this section is to provide disclosure with respect to each event that resulted in any direct changes to the total shares out- 

standing of any class of the issuer’s securities in the past two completed fiscal years and any subsequent interim period. 

 

Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire 
such securities, issued for services. Using the tabular format below, please describe these events. 

 

A. Changes to the Number of Outstanding Shares 
 

Check this box to indicate there were no changes to the number of outstanding shares within the past two completed 

fiscal years and any subsequent periods: ☐ 

 

 

 
2 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial owner of more 

than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or any immediate family members of officers, directors and control persons. 

 
3 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 



Shares Outstanding as of Second Most Recent 

Fiscal Year End: 

Opening Balance(1) 

Date 12-31-18 Common: 313,657 

Preferred: 50,480,000 

 
 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of Transactio Number of Class of Value of Were the Individual/ Entity Reason for share Restricted or Exemption 

Transaction n type Shares Issued Securities shares shares Shares were issuance (e.g. for Unrestricted or 

 (e.g. new (or cancelled)  issued issued at issued to cash or debt as of this Registration 

 issuance,   ($/per a discount (entities must conversion) filing. Type. 

 cancellatio   share) at to market have individual -OR-   

 n, shares   Issuance price at with voting / Nature of   

 returned    the time investment Services   

 to    of control Provided   

 treasury)    issuance? disclosed).    

     (Yes/No)     

12/31/19 Cancella- 

tion 

180,000 Series B 

Preferred 

N/A N/A Tanya 

Erandonyan 

N/A N/A N/A 

12/31/19 Cancella- 

tion 

300,000 Series B 

Preferred 

N/A N/A Figen Korgola N/A N/A N/A 

4/21/21 Cancellat 

ion 

45,000,000 Series A 

Convertib 

le 

Preferred 

N/A N/A James Shipley N/A N/A N/A 

9/14/21 Issuance 45,000,000 Series A 

Convertib 

le 

Preferred 

0.001 No Fastbase Inc. 
(Rasmus Refer) 

Contribution of 
assets 

Restricted 4(a)(2) 

5/31/22 Cancellat 

ion 

47,500 Common N/A N/A The BHI Group, 
Inc. (Therese 
Zangara) 

N/A N/A N/A 

Shares Outstanding on September 30, 2022: 

Ending Balance(1) 

Common: 267,398(2) 

Preferred: 50,000,000 

 

10/21/22 New 

Issuance 

5,000,000 Common 

Stock 

0.001 N/A Rene Lauritsen Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 

10/21/22 New 

Issuance 

5,000,000 Common 

Stock 

0.001 N/A Rasmus Refer Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 

10/21/22 New 

Issuance 

200,000 Common 

Stock 

0.001 N/A Thomas 
Nyegaard 

Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 

10/21/22 New 

Issuance 

200,000 Common 

Stock 

0.001 N/A Jan Arlemark Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 

10/21/22 New 

Issuance 

90,000,000 Common 

Stock 

0.001 N/A Fastbase, Inc. 
(Rasmus Refer) 

Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 

10/21/22 New 

Issuance 

500,000 Common 

Stock 

0.001 N/A Ad Kruimer 
Beheer BV (Ad 
Kruimer) 

Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 

10/27/22 New 

Issuance 

2,000,000 Common 

Stock 

0.001 N/A SCI Inc. (William 
Burton) 

Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 



10/27/22 New 

Issuance 

3,000,000 Common 

Stock 

0.001 N/A James Shipley Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 

11/4/22 New 

Issuance 

400,000 Common 

Stock 

0.001 N/A Fastbase, Inc. 
(Rasmus Refer) 

Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 

11/18/22 New 

Issuance 

500,000 Common 

Stock 

0.001 N/A Ad Kruimer 
Beheer BV (Ad 
Kruimer) 

Conversion of 
Series A 
Preferred Stock 

Restricted 3(a)(9) 

12/6/22 New 

Issuance 

50,000 Common 

Stock 

0.001  Peter Potsch  Restricted  

12/6/22 New 

Issuance 

2,500 Common 

Stock 

0.001  John Jennings  Restricted  

12/6/22 New 

Issuance 

30,000 Common 

Stock 

0.001  Fred Saks  Restricted  

12/6/22 New 

Issuance 

2,500 Common 

Stock 

0.001  Angelo Vasquez  Restricted  

12/6/22 New 

Issuance 

180,000 Common 

Stock 

0.001  Franck Verret  Restricted  

12/6/22 New 

Issuance 

50,000 Common 

Stock 

0.001  Eric Le Provos  Restricted  

Shares Outstanding on December 31, 2022: 

Ending Balance(1) 

Common: 107,592,614 

Preferred: 500,000 

 

1/4/23 New 

Issuance 

206,300 Common 

Stock 

0.001  Gudbrand Jevne  Restricted  

1/4/23 New 

Issuance 

5,000 Common 

Stock 

0.001  Seamus Mackle  Restricted  

1/4/23 New 

Issuance 

10,000 Common 

Stock 

0.001  Matjaz Rozic  Restricted  

1/4/23 New 

Issuance 

12,400 Common 

Stock 

0.001  Massimo Dapra  Restricted  

1/4/23 New 

Issuance 

19,000 Common 

Stock 

0.001  Tom Boudewijn 
Reitsma 

 Restricted  

1/4/23 New 

Issuance 

10,000 Common 

Stock 

0.001  Eirik Renli  Restricted  

1/4/23 New 

Issuance 

2,670 Common 

Stock 

0.001  Alain Vaillancourt  Restricted  

1/4/23 New 

Issuance 

1,656 Common 

Stock 

0.001  Gary Elliot  Restricted  



1/4/23 New 

Issuance 

2,670 Common 

Stock 

0.001  Robb Ryan 
Fahrion 

 Restricted  

1/4/23 New 

Issuance 

7,039 Common 

Stock 

0.001  Angelo Vasquez  Restricted  

1/4/23 New 

Issuance 

106,313 Common 

Stock 

0.001  Peter Potsch  Restricted  

1/12/23 New 

Issuance 

9,000 Common 

Stock 

0.001  Paul Erens  Restricted  

1/12/23 New 

Issuance 

13,395 Common 

Stock 

0.001  Randall Jackson  Restricted  

1/12/23 New 

Issuance 

30,000 Common 

Stock 

0.001  Jaap Sulkers  Restricted  

1/12/23 New 

Issuance 

26,830 Common 

Stock 

0.001  Marc Kallenburg  Restricted  

1/12/23 New 

Issuance 

5,000 Common 

Stock 

0.001  Matjaz Rozic  Restricted  

1/17/23 New 

Issuance 

1,824 Common 

Stock 

0.001  Narayana 
Kashyap 

 Restricted  

1/17/23 New 

Issuance 

9,668 Common 

Stock 

0.001  Christiane Anny  Restricted  

1/26/23 New 

Issuance 

6,600 Common 

Stock 

0.001  Nicholas Cheung  Restricted  

1/26/23 New 

Issuance 

200,000 Common 

Stock 

0.001  Ute Maria Lange  Restricted  

Shares Outstanding on January 26, 2023: 

Ending Balance(1) 

Common: 108,267,979 

Preferred: 500,000 

 

 

 

Example: A company with a fiscal year end of December 31st, in addressing this item for its quarter ended September 30, 2020, would include any 

events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2018 throughSeptember 30, 2020 pursu- 

ant to the tabular format above. 
 

Use the space below to provide any additional details, including footnotes to the table above: 

 

(1) Adjusted for a 1 for 2,000 split of common stock that took place with a market effective date of September 2, 2022. 
(2) There is a 1,241 share difference from June 30, 2022 to September 30, 2022 as a result of rounding after the September 2, 2022 split. 

 

B. Debt Securities, Including Promissory and Convertible Notes 

Use the chart and additional space below to list and describe all outstanding promissory notes, convertible notes, 
convertible debentures, or any other debt instruments that may be converted into a class of the issuer’s equity securities. 



Check this box if there are no outstanding promissory, convertible notes or debt arrangements: ☒ 
 

Date of Outstanding Principal Interest Maturity Conversion Terms (e.g. Name of Noteholder Reason for 

Note Balance ($) Amount Accrued Date pricing mechanism for (entities must have Issuance (e.g. 

Issuance  at ($)  determining conversion of individual with voting Loan, Services, 

  Issuance   instrument to shares) / investment control etc.) 

  ($)    disclosed).  

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

 
 

Use the space below to provide any additional details, including footnotes to the table above: 

 
 
 

4) Financial Statements 
 

A. The following financial statements were prepared in accordance with: 

☒ U.S. GAAP 

☐ IFRS 

B. The financial statements for this reporting period were prepared by (name of individual): 

Name: Shamar Tobias 
Title:  Certified Public Accountant 
Relationship to Issuer: None, Independent CPA 

 

Provide the financial statements described below for the most recent fiscal year or quarter. For the initial disclosure 
statement (qualifying for Pink Current Information for the first time) please provide reports for the two previous fiscal years 
and any subsequent interim periods. 

C. Balance sheet; 
D. Statement of income; 

E. Statement of cash flows; 
F. Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 
G. Financial notes; and 
H. Audit letter, if audited 

 

You may either (i) attach/append the financial statements to this disclosure statement or (ii) file the financial statements 
through OTCIQ as a separate report using the appropriate report name for the applicable period end. (“Annual Report,” 
“Quarterly Report” or “Interim Report”). 

If you choose to publish the financial statements in a separate report as described above, you must state in the 
accompanying disclosure statement that such financial statements are incorporated by reference. You may reference the 
document(s) containing the required financial statements by indicating the document name, period end date, and the date 
that it was posted to OTCIQ in the field below. Financial Statements must be compiled in one document. 

 

The unaudited financial statements for years ended December 31, 2022 and 2021 are included herewith and are hereby 
incorporated by this reference. 

 

Financial statement information is considered current until the due date for the subsequent report (as set forth in the 



qualifications section above). To remain qualified for Current Information, a company must post its Annual Report within 
90 days from its fiscal year-end date and Quarterly Reports within 45 days of each fiscal quarter-end date. 



Gries & Associates, LLC 
Certified Public Accountants 

501 S. Cherry Street, Ste 1100 

Denver, Colorado 80246 

 
 

 

 
 

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM 

To the Board of Directors and Stockholders 
Trustfeed Corp. 

Opinion on the Financial Statements 

We have audited the accompanying balance sheet of Trustfeed Corp. (the Company) as of December 31, 2022 and 2021, respectively 
and the related statement of operations, stockholders’ deficit and cash flows for the period then ended and the related notes 
(collectively referred to as the financial statements). In our opinion, the financial statements present fairly, in all material respects, the 
financial position of the Company as of December 31, 2022 and 2021, and the results of its operations and its cash flows for each of 
the period then ended in conformity with accounting principles generally accepted in the United States of America. 

Basis for Opinion 

These financial statements are the responsibility of the Company’s management. Our responsibility is to express an opinion on the 
Company’s financial statements based on our audit. We are a public accounting firm registered with the Public Company Accounting 
Oversight Board (United States) (PCAOB) and are required to be independent with respect to the Company in accordance with the 
U.S. federal securities laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB. 

We conducted our audit in accordance with the standards of the PCAOB. Those standards require that we plan and perform the audit 
to obtain reasonable assurance about whether the financial statements are free of material misstatement, whether due to error or 
fraud. The Company is not required to have, nor were we engaged to perform, an audit of its internal control over financial reporting. 
As part of our audit, we are required to obtain an understanding of internal control over financial reporting, but not for the purpose of 
expressing an opinion on the effectiveness of the Company’s internal control over financial reporting. Accordingly, we express no such 
opinion. 

Our audit included performing procedures to assess the risks of material misstatement of the financial statements, whether due to 
error or fraud and performing procedures that respond to those risks. Such procedures included examining, on a test basis, evidence 
regarding the amounts and disclosures in the financial statements. Our audit also included evaluating the accounting principles used 
and significant estimates made by management, as well as evaluating the overall presentation of the financial statements. We believe 
that our audits provide a reasonable basis for our opinion 

. 
Going Concern Uncertainty 

 
The accompanying financial statements have been prepared assuming that the Company will continue as a going concern. As 
discussed in note 3 to the financial statements, the Company has incurred losses since inception of $681,833. For the year ended 
December 31, 2022, the Company had a net loss of $181,124 and used cash in operations of $214,929. These factors create an 
uncertainty as to the Company’s ability to continue as a going concern. Management’s plans in regard to these matters are also 
described in note 3. The financial statements do not include any adjustments that might result from the outcome of this uncertainty. 

 
Emphasis of Matters-Risks and Uncertainties 

 

The Company is not able to predict the ultimate impact that COVID -19 will have on its business. However, if the current economic 
conditions  continue,  the  pandemic  could  have  an  adverse  impact  on  the  economies  and 
financial markets of many countries, including the geographical area in which the Company plans to operate. 

 
 
 

/s/ Gries & Associates, LLC 

 

We have served as the Company’s auditor since 2022. 

Denver, Colorado 
March 28, 2023 

PCAOB# 6778 
 
 

blaze@griesandassociates.com 

501 S. Cherry Street, Suite 1100, Denver, Colorado 80246 

(O)720-464-2875 (M)773-255-5631 (F)720-222-5846 

P a g e | 1 

mailto:blaze@griesandassociates.com


Common stock; $0.0001 par value; ,1,000,000,000 shares authorized; 

107,582,614 and 313,657 shares issued and outstanding as of  

December 31, 2022 and 2021, respectively. 107,582 

Additional paid-in capital 979,276 

Stock payable 37,044 

Accumulated deficit  (981,833) 

Total stockholders' deficit  186,769  

 

314 

714,749 

- 

        (800,709) 

         (35,646) 

 

TRUSTFEED CORP. 

(formerly HEALTHMED SERVICES, LTD.) 

Balance Sheets 
 
 

  December 31, 2021  

 
- 

- 

-  

- 

 
  

Total assets  $ 261,484   $ -  
 

  

 

 

 
2,952 

 32,694  

35,646 

 
Total liabilities  74,715   35,646  

 

 

 

 
50,000 

 

 

Total liabilities and stockholders' deficit $ 261,484 $ - 
  

 

The accompanying notes are an integral part of these audited financial statements 

ASSETS  December 31, 2022  

Current assets  

Cash 225,619 

Accounts receivable 30,000 

Prepaid expenses  5,865  

Total current assets 261,484 

 

LIABILITIES AND STOCKHOLDERS' DEFICIT  

Current liabilities  

Accounts payable and accrued liabilities 5,012 

Due to related party  69,703  

Total current liabilities 74,715 

 

Stockholders' deficit  

Preferred stock, par value $.001; 75,000,000 shares authorized;  

44,700,000 and 50,000,000 issued and outstanding as of  

December 31, 2022 and 2021, respectively. 44,700 

 



Operating expenses 

General and administrative 

Total operating expenses 

 

      215,979  

      215,979  

 

      35,646  

      35,646  

 

Other income (expenses) 

Foreign currency gain 

Interest income 

Loss on asset purchase agreement 

Total other income (expenses) 

 

191 

138 

        -  

329 

 

- 

- 

      (132,750) 

(132,750) 

 

TRUSTFEED CORP. 

(formerly HEALTHMED SERVICES, LTD.) 

STATEMENTS OF OPERATIONS 

 
       For the years ended  

  December 31, 2022   December 31, 2021  

 
Revenue 34,526 - 

Cost of goods Sold  -   -  

Gross Profit 34,526 - 

 

 
Loss from operations (181,453) (35,646) 

 

 
Net loss  $ (181,124)   $ (168,396) 

  
 $ (0.00) 

  
 $ (0.00) 

    

  452,543,027    627,313,003  

 
The accompanying notes are an integral part of these audited financial statements 

Net loss per common share: basic and diluted 

Basic weighted average common 

shares outstanding 

 



TRUSTFEED CORP. 

(formerly HEALTHMED SERVICES, LTD.) 

CONSOLIDATED STATEMENTS OF STOCKHOLDERS' DEFICIT 

 

 

 
Balance, December 31, 2020 

 

Return and cancellation of preferred stock 

Issuance of Preferred shares for asset purchase 

Net loss 

Balance, December 31, 2021 

Return and cancellation of common stock 

Common stock issued for cash 

Common stock issued for shares in Fastbase Inc and Quality International Cor 

Conversion of preferred shares into common stock 

Shares issued for rounding 

Net loss 

Balance, December 31, 2022 

 

 

 

 

The accompanying notes are an integral part of these audited financial statements 

Additional 

Paid-in Capital 

     626,999  

- 

87,750.00 

       -  

714,749 

47 

191,818 

173,362 

(100,700) 

- 

- 

979,276 

 

Stock 

Payable 

       -  

- 

- 

       -  

- 

- 

37,044 

- 

- 

- 

- 

37,044 

 

Accumulated 

Deficit 

    (677,313) 

45,000.00 

- 

    (168,396) 

(800,709) 

- 

- 

- 

- 

- 

(181,124) 

(981,833) 

 

Total Stockholders' 

Deficit 

 -  

- 

132,750.00 

 (168,396.00) 

(35,646) 

- 

229,544 

173,995 

- 

- 

(181,124) 

186,769 

 

Preferred Stock Common Stock 

Shares  Amount Shares  Amount 

 50,000,000    50,000  313,577    314  

(45,000,000)  (45,000) -  - 

45,000,000  45,000 -  - 

 -    -  -    -  

50,000,000  50,000 313,577  314 

-  - (47,500)  (47) 

-  - 682,128  682 

-  - 632,872  633 

(5,300,000)  (5,300) 106,000,000  106,000 

-  - 216  - 

-  - -  - 

44,700,000  44,700 107,581,293  107,582 

 



Supplemental disclosure of cash flow information 

Cash paid for interest 

Cash paid for taxes 

 

$ - $ - 

$ - $ - 

 
Non-Cash investing and financing transactions 

Common stock issued for shares in Fastbase Inc and Quality International Corp 

Shares in Fastbase Inc and Quality International Inc paid to consultant 

Return and cancellation of preferred shares 

Return and cancellation of common stock 

 

$ 173,995 $ - 

$ (173,995) $ - 

$ - $ 45,000 

$ 95,000 $ - 

 

TRUSTFEED CORP. 

(formerly HEALTHMED SERVICES, LTD.) 

STATEMENTS OF CASH FLOWS 

 
 For years ended  

 December 31, 2022  December 31, 2021 

Cash Flows from Operating Activities    

Net Income $ (181,124)  $ (168,396) 

Adjustments to reconcile net loss to net cash provided by operating activities:    

Loss on asset purchase -  132,750 

Shares in Fastbase Inc and Quality International Inc paid to consultant 173,995  - 

Changes in assets and liabilities    

Accounts receivable (30,000)  - 

Prepaid expenses (5,865)  - 

Accounts payable 2,060  2,952 

Net cash used in operating activities (40,934)  (32,694) 

 
Cash Flows from Financing Activities  

Proceeds from the issuance of common stock 229,544 - 

Proceeds from related party debt 37,009 32,694 

Net cash from financing activities 
  

266,553 32,694 

 
Net increase (decrease) in cash 225,619 - 

 
Cash, beginning of period - - 

 

Cash, end of period $ 225,619 $ - 
  

 

 

 

 

 
The accompanying notes are an integral part of these audited financial statements 



TRUSTFEED CORP. 

(formerly HEALTHMED SERVICES, LTD) 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

 

 
 

NOTE 1 – NATURE AND DESCRIPTION OF BUSINESS 

 

HealthMed Services, Ltd. the (“the Company”) was incorporated in the State of Nevada on September 14, 2000 as Telemax 

Communications, Inc. On July 14, 2003, the Company changed its name to HealthMed Services, Ltd. TheCompany has no 

operations and in accordance with Accounting Standards Codification (ASC) Topic 915 is considered to be in the development 

stage. 

 

On April 16, 2021, A board member agreed to sell, assign, and transfer 4,850,000 shares of Company’s Series A Preferred Stock 

and deliver to the Company for cancellation and return to treasury 45,000,000 shares of Company Series A Preferred Stock. 

 

On April 27, 2021, James Shipley resigned as President, Secretary, Treasurer, and Director of the Company at which time 

Rasmus Refer was appointed to these positions. 

 

On September 23, 2022 the Company changed its name to Trustfeed Corp. and its ticker to TRFE. 

 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

 

Basis of presentation 

The Company’s financial statements have been prepared in accordance with accounting principles generally accepted in the 

United States of America (“U.S. GAAP”). 

 

The financial statements have been prepared in accordance with accounting principles generally accepted in The United States 

of America and the rules and regulations of the OTC Markets alternative reporting standard for interim financial information. 

Accordingly, they do not include all the information necessary for a comprehensive presentation of financial position and results 

of operations. 

 

It is management's opinion, however, that all material adjustments (consisting of normal and recurring adjustments)have been 

made which are necessary for a fair financial statements presentation. The results for the interim period are not necessarily 

indicative of the results to be expected for the year. 
 

Use of estimates 

The preparation of financial statements in conformity with generally accepted accounting principles requires management to 

make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets and 

liabilities at the date of the financial statements and the reported amounts of revenue and expenses during the reporting period. 

Actual results could differ significantly from those estimates. 

 

Cash and cash equivalents 

For the purpose of the statements of cash flows, all highly liquid investments with an original maturity of three months or less 

are considered to be cash equivalents. The carrying value of these investments approximates fair value. The Company did not 

have any cash equivalents as of December 31, 2022 and 2021. 

 

Stock-based compensation 

The Company follows ASC 718-10, "Stock Compensation", which addresses the accounting for transactions in which an entity 

exchanges its equity instruments for goods or services, with a primary focus on transactions in which an entity obtains employee 

services in share-based payment transactions. ASC 718-10 is a revision to SFAS No. 123, "Accounting for Stock-Based 

Compensation," and supersedes Accounting Principles Board ("APB") Opinion No. 25, "Accounting for Stock Issued to 

Employees," and its related implementation guidance. ASC 718-10 requires measurement of the cost of employee services 

received in exchange for an award of equity instruments based on the grant-date fair value of the award (with limited exceptions). 

Incremental compensation costs arising from subsequent modifications of awards after the grant date must be recognized. 

 

Earnings per share 

The Company follows ASC Topic 260 to account for the earnings per share. Basic earnings per common share (“EPS”) 

calculations are determined by dividing net income by the weighted average number of shares of common stock outstanding 

during the year. Diluted earnings per common share calculations are determined by dividing net income by the weighted average 

number of common shares and dilutive common share equivalents outstanding. During periods when common stock equivalents, 

The accompanying notes are an integral part of these financial statements 



TRUSTFEED CORP. 

(formerly HEALTHMED SERVICES, LTD) 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

 

 
 

if any, are anti-dilutive they are not considered in the computation. 

 

Revenue recognition 

We recognize revenue in accordance with generally accepted accounting principles as outlined in the Financial Accounting 

Standard Board’s (“FASB”) Accounting Standards Codification (“ASC”) 606, Revenue From Contracts with Customers, which 

requires that five basic criteria be met before revenue can be recognized: (i) identify the contract with the customer; (ii) identity 

the performance obligations in the contract; (iii) determine the transaction price; (iv) allocate the transaction price; and (v) 

recognize revenue when or as the entity satisfied a performance obligation. 

 

Revenue recognition occurs at the time product is shipped to customers, when control transfers to customers, provided there are 

no material remaining performance obligations required of the Company or any matters of customer acceptance. We only record 

revenue when collectability is probable. 

 

Fair value of financial instruments 

The Company measures fair value in accordance with ASC 820 - Fair Value Measurements. ASC 820 defines fair value and 

establishes a three-level valuation hierarchy for disclosures of fair value measurements. ASC 820 establishes a framework for 

measuring fair value in generally accepted accounting principles, and expands disclosures about fair value measurements. To 

increase consistency and comparability in fair value measurements and related disclosures, ASC 820 establishes a fair value 

hierarchy which prioritizes the inputs to valuation techniques used to measure fair value into three (3) broad levels. The fair 

value hierarchy gives the highest priority to quoted prices (unadjusted) in active markets for identical assets or liabilities and the 

lowest priority to unobservable inputs. The three (3) levels of fair value hierarchy defined by ASC 820 are: 

 

Level 1 - Inputs are unadjusted, quoted prices in active markets for identical assets or liabilities at the measurement date. 

 

Level 2 - Inputs (other than quoted market prices included in Level 1) are either directly or indirectly observable for the asset or 

liability through correlation with market data at the measurement date and for the duration of the instrument’s anticipated life. 

 

Level 3 - Inputs reflect management’s best estimate of what market participants would use in pricing the asset or liability at the 

measurement date. Consideration is given to the risk inherent in the valuation technique and the risk inherent in the inputs to the 

model. Valuation of instruments includes unobservable inputs to the valuation methodology that are significant to the 

measurement of fair value of assets or liabilities. 

 

As defined by ASC 820, the fair value of a financial instrument is the amount at which the instrument could be exchanged in a 

current transaction between willing parties, other than in a forced or liquidation sale, which was further clarified as the price 

that would be received to sell an asset or paid to transfer a liability (“an exit price”) in an orderly transaction between market 

participants at the measurement date. 

 

The reported fair values for financial instruments that use Level 2 and Level 3 inputs to determine fair value are based on a 

variety of factors and assumptions. Accordingly, certain fair values may not represent actual values of the Company’s financial 

instruments that could have been realized as of September 30, 2022 or that will be recognized in the future, and do not include 

expenses that could be incurred in an actual settlement. The carrying amounts of the Company’s financial assets and liabilities, 

such as cash, accounts receivable, receivables from related parties, prepaid expenses and other, accounts payable, accrued 

liabilities, and related party and third-party notes payables approximate fair value due to their relatively short maturities. The 

Company’s notes payable to related parties approximates the fair value of such instrument based upon management’s best 

estimate of terms that would be available to the Company for similar financial arrangements at December 31, 2022 and 2021. 

 

 

 

 

 

 

 

 

 

 
 

The accompanying notes are an integral part of these financial statements 



TRUSTFEED CORP. 

(formerly HEALTHMED SERVICES, LTD) 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

 

 

 

Financial assets and liabilities measured at fair value on a recurring basis are summarized below as of December 31, 2022: 

 
   Level 1    Level 2    Level 3    Total  

Liabilities         

Derivative Financial Instruments $ - $ - $ - $ - 

 
 

Financial assets and liabilities measured at fair value on a recurring basis are summarized below as of December 31, 2021: 

 
   Level 1    Level 2    Level 3    Total  

Liabilities         

Derivative Financial Instruments $ - $ - $ - $ - 

 
 

NOTE 3 - GOING CONCERN 

 

The accompanying consolidated financial statements have been prepared in accordance with accounting principles generally 

accepted in the United States of America on a going concern basis, which contemplates the realization of assets and the satisfaction 

of liabilities and commitments in the normal course of business. 

 

Management evaluated all relevant conditions and events that are reasonably known or reasonably knowable, in the aggregate, as 

of the date the consolidated financial statements are issued and determined that substantial doubt exists about the Company’s ability 

to continue as a going concern. The Company’s ability to continue as a going concern is dependent on the Company’s ability to 

generate revenues and raise capital. The Company has not generated any revenues to provide sufficient cash flows to enable the 

Company to finance its operations internally. As of December 31, 2022, the Company had $225,619 cash on hand. At December 

31, 2022 the Company has an accumulated deficit of $681,833. For the year ended December 31, 2022, the Company had a net loss 

of $181,124, and cash used in operations of $214,929. These factors raise substantial doubt about the Company’s ability to continue 

as a going concern within one year from the date of filing. 

 

Over the next twelve months management plans to raise additional capital and to invest its working capital resources in sales and 

marketing in order to increase the distribution and demand for its products. However, there is no guarantee the Company will 

generate sufficient revenues or raise capital to continue operations. If the Company fails to generate sufficient revenue and obtain 

additional capital to continue at its expected level of operations, the Company may be forced to scale back or discontinue its sales 

and marketing efforts. The consolidated financial statements do not include any adjustments that might be necessary if the Company 

is unable to continue as a going concern. 

 
Recent accounting pronouncements 

Company management does not believe that any recently issued, but not yet effective accounting pronouncements, if adopted, 

would have a material effect on the accompanying financial statements. 

NOTE 4 – RELATED PARTY TRANSACTIONS 

 

During the year ended December 31, 2022, the Company borrowed $32,310 from a shareholder for payment of operating expenses. 

The advances have 0% interest and are due upon demand. As of December 31, 2022, and 2021, the Company had amounts due to 

related party of $69,703 and $32,694 respectively. 
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TRUSTFEED CORP. 

(formerly HEALTHMED SERVICES, LTD) 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

 

 

 
NOTE 5 – INCOME TAXES 

 

For the years ended December 31, 2022 and 2021, the cumulative net operating loss carry-forward from continuing operations is 

approximately $981,833 and $800,709, respectively, and will expire beginning in the year 2031. 

 

The cumulative tax effect at the expected rate of 21% of significant items comprising our net deferred tax amount is as follows as 

of December 31, 2022 and 2021: 

 
 2021   2021  

 Deferred tax asset attributable to:  

Net operating loss carryover $ 206,185 $ 168,149 

Valuation allowance (206,185) (168,149) 

Net deferred tax asset  $  --   $  --  

 

 
Due to the change in ownership provisions of the Tax Reform Act of 1986, net operating loss carry forwards of approximately 

$981,833 for Federal income tax reporting purposes are subject to annual limitations. Should a change in ownership occur, net 

operating loss carry forwards may be limited as to use in future years. 

 

Due to the enactment of the Tax Reform Act of 2017, the corporate tax rate for those tax years beginning with 2018 has been 

reduced to 21%. 

 
 

NOTE 6 – STOCKHOLDERS’ DEFICIT 

 

The Company is authorized to issue 1,000,0000,000 authorized shares of common stock with a par value of $0.001. On June 3, 

2022, the Board authorized the execution of a reverse split of the issued and outstanding shares of the Corporation’s common 

stock at a ratio of up to one post-split share per two thousand pre-split shares (1:2,000) at a time and exact ratio amount the Board 

of Directors deems appropriate. On September 2, 2022, FINRA approved a 1-for-2,000 reverse stock split of the Company’s 

common stock that was approved by the Company’s Board of Directors. The Company’s equity transactions have been 

retroactively restated to reflect the effect of the stock split. The Company had 267,398 and 313,657 issued and outstanding shares 

of common stock as of September 30, 2022 and December 31, 2021, respectively. 

 

The Company also has 75,000,000 authorized shares of preferred stock with a par value of $0.001 of which the Company has 

designated 50,000,000 shares as Series A Preferred Stock. Each share of Series A Preferred Stock is convertible, at any time, at the 

option of the holder at a rate of 30% of the market price of the stock based on a 10 day average trading price of the common stock. 

In addition, the holders of the Series A Preferred have voting rights equal to 20 votes for each Preferred share held. As of September 

30, 2022 and December 31, 2021, 5,000,000 and 5,000,000 shares of Series A Preferred stock issued and outstanding. 

 
The Company has also designated 7,500,000 Series B Preferred shares, and 15,000,000 Series C Preferred shares. No shares of 

Series B Preferred stock or Series C Preferred Stock are issued and outstanding. 

 

During the year ended December 31, 2022, a shareholder returned and the Company cancelled 47,500 shares of common stock 

(post-split). 

 

During the year ended December 31, 2022 the Company issued 1,315,000 shares of common stock for cash proceeds of $192,500 

as well as third party common stock valued at $162,000 which was transferred to a consultant and recorded as consultant 

compensation. Additionally, the Company agreed to issue 271,896 shares of common stock for cash proceeds of $37,044. As of 

December 31, 2022 the shares had not been issued and were recorded as stock payable. 

 

During the year ended December 31, 2022 shareholders of the Company’s Series A Preferred Stock elected to convert 5,300,000 

shares of Series A Preferred Stock into 106,000,000 shares of the Company’s common stock. 

 

 
 

The accompanying notes are an integral part of these financial statements 



TRUSTFEED CORP. 

(formerly HEALTHMED SERVICES, LTD) 

NOTES TO FINANCIAL STATEMENTS 

DECEMBER 31, 2022 

 

 

 
NOTE 6 – SUBSEQUENT EVENTS 

 

Subsequent to December 31, 2022 the Company issued 403,630 shares of common stock for cash proceeds of $48,287. 

Additionally, the Company issued 281,735 shares of common stock for cash proceeds of $37,044 received in a prior period. 
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5) Issuer’s Business, Products and Services 
 

The purpose of this section is to provide a clear description of the issuer’s current operations. In answering this item, 
please include the following: 

A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 
 

The Company, Trusteed Corp., was in the business of acquiring, leasing, and licensing growers for the cultivation and 
production (processing and distribution of cannabis and cannabis-related products within an incubator environment). 
The Company was also in the business of renewable fresh water and real estate. 

 

As a result of the change in ownership of the Company, the Company is now a technology company with access to a 
global database of information to provide consumers with trusted information about the companies they do business 
with. 

To make sound purchasing decisions, consumers need to trust the companies they buy from and the products they 
sell. Three big problems stand in the way. 

1. Finding Trustworthy Company Information 

There is no go-to place to get reliable company information. In each country the Government may have a searchable 
database which will give very basic information. One would need to look at the company website, LinkedIn, 
Glassdoor, Google My Business or paid services like LinkedIn Sales Navigator, D&B or Forrester. 
Review sites have little real information about the company. They mostly focus on a brief description and it varies 

from one site to the other. 

When over 50% of Amazon sales are made through third party sellers (42 billion USD in third party service revenues) 
it is important to be able to have fundamental information available about a company. A European-sounding company 
name like Elle Network may turn out to be located in Zhengzhou City, and that can affect delivery times and returns or 
product support. 

2. Trusting reviews 

On the other hand, there is no shortage of review sites. Regardless of whether a business buyer (B2B) or a consumer 
(B2C) there are a few options to perform due diligence and research the companies and products on offer. 
B2B buyers of software will use one of the growing numbers of software reviewing sites that aggregate reviews like 
G2, Capterra or IT Central Station. Any company can create a listing. To encourage reviews, incentives are offered, 
or the vendor sends the invitation to the reviewer. 

B2C buyers go to sites that specialize in consumer product reviews for anything from kitchen goods to garden 
furniture. Most people are familiar with sites like Amazon, Trustpilot, Best Buy, Google and Yelp. Nearly half of U.S. 
internet users start product searches on Amazon compared to 35% on Google. 

There are good reviews and bad reviews. It is not possible to tell whether a glowing review was written by the 

business owner, its employee or a paid reviewer. A study of fraud found that up to 16% of Yelp review were 
suspicious. Some Amazon categories had up to 64% of fake reviews. 

Bad reviews are written not just by consumers. They are written by the competition, disgruntled employees, in naming 
and shaming or just for malicious fun. 

Many sites combine reviews in their comments sections. It is so easy to manipulate site content that reviews are 
becoming less trustworthy every day. Even the review sites themselves are often shills for companies or affiliate 
programs. 

The Trustfeed Solution 

Trustfeed is a technology company with access to a global database of company information. Trustfeed offers 



software-as-a-service (“SaaS”) based applications and services to its business and consumer customers. 

▪ Trustfeed is ambitious. The company’s goal is to be the leading global review platform within two years. 

▪ Trustfeed believes that trust is the foundation of the buyer digital journey. Consumers are jaded by the ‘wild 
west’ approach to reviews and company information and want the reassurance that the information they are 
reading is from a reliable authority. 

▪ State-of-the-art crawler technology, machine learning and Artificial intelligence tools are the techniques 
behind this fight for trustworthy information. 

Crawl, Aggregate, Verify and Organize (COVA) 

Using Trustfeed’s COVA system of gather and organizing data users are able to access value information about 
companies spanning 130 countries. They will get an immediate picture of the company and products based on source 
information and in addition there will be an aggregate view of reviews. 

Using complex algorithms Trustfeed will calculate a rating that takes into account many other reviews already done, 
remove any suspicious ones and provide you with the most likely version of facts. 

Business Model 

Trustfeed introduced a flexible, modular subscription model where businesses can use Trustfeed’s basic services for 
free and will be able to subscribe for additional paid services on Trustfeed’s platform. 

Extended options will be added for companies to access their profile and contribute additional useful information, org 

charts, product information and contact points. 

Users will be able to contribute their own reviews of products. 

Trustfeed is a technology company with a massive database of company information and state-of-the-art web- 
crawling technology that continuously adds more data. 

Our capital is the data we have aggregated and organized and the know-how to collect it. The data from over 50 
million company domains forms the back-bone of the Trustfeed solution. 

Trustfeed aims to be the uber review-site and put trust back into the review equation. 
 

B. Please list any subsidiaries, parents, or affiliated companies. 
 

N/A 
 

C. Describe the issuers’ principal products or services. 
 

See Section 5(A) above. 
 

6) Issuer’s Facilities 
 

The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer and the extent in which the facilities are utilized. 

 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of the 
principal plants and other property of the issuer and describe the condition of the properties. If the issuer does not have 
complete ownership or control of the property (for example, if others also own the property or if there is a mortgage on the 
property), describe the limitations on the ownership. 

If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 



Our principal executive offices are located at: 140 Broadway, 46th Floor New York, NY 10005. We pay $200 USD per month 
for this lease. 

 

We also own a property used as office space located in Denmark at: Vaerkstedvej 36, Valby, 2500 Denmark. We purchased 
the property on June 1, 2021 for 2,900,000 Danish Krone, roughly $412,960 USD. We believe that our properties are ade- 
quate for our current needs, but growth may require larger facilities due to anticipated addition of personnel. We do not have 
any policies regarding investments in real estate, securities or other forms of property. 

 
 

7) Company Insiders (Officers, Directors, and Control Persons) 

 
The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial shareholders. 

Using the tabular format below, please provide information, as of December 31, 2022, regarding any person or entity owning 5% of 

more of any class of the issuer’s securities, as well as any officer, and any director of the company,or any person that performs a simi- 

lar function, regardless of the number of shares they own. If any insiders listed are corporate shareholders or entities, provide 

the name and address of the person(s) beneficially owning or controlling such corporate shareholders, or the name and con- 

tact information (City, State) of an individual representing the corporation or entity in the note section. 

 

 
Name of 

Officer/Director or 

Control Person 

Affiliation with 

Company (e.g. 

Officer Title 

/Director/Owner of 

more than 5%) 

Residential Address 

(City / State Only) 

Number of 

shares owned 

Share 

type/class 

Ownership 

Percentage 

of Class 

Outstanding 

Note 

Fastbase 

, Inc. 

(Rasmus 

Refer) 

5% + 

Stockholder 

140 Broadway, 
46th Floor New 
York, NY 10005 

500,000 Series A 
Preferred 

100%  

Fastbase 

, Inc. 

(Rasmus Refer) 

5%+ Stockholder 140 Broadway, 
46th Floor New 
York, NY 10005 

90,000,000 Common 85% (3) 

*** Shareholdings are as of December 31, 2022. 

8) Legal/Disciplinary History 

 
A. Please identify whether any of the persons or entities listed above have, in the past 10 years, been the subject of: 

 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding (excluding 
traffic violations and other minor offenses); 

None 
 

2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 
competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or banking activities; 



None 
 

3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 
Commission, the Commodity Futures Trading Commission, or a state securities regulator of a violation of 
federal or state securities or commodities law, which finding or judgment has not been reversed, suspended, 
or vacated; or 

None 
 

4. The entry of an order by a self-regulatory organization that permanently or temporarily barred, suspended, or 
otherwise limited such person’s involvement in any type of business or securities activities. 

None 



B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities. 

None 

 

9) Third Party Providers 
 

Please provide the name, address, telephone number and email address of each of the following outside providers: 

Securities Counsel 

Name: N/A 
Firm:   
Address 1:   

Address 2:   

Phone:   
Email:   

 

Accountant/Auditor 

Accountant: 
Name Shamar Tobias 
Firm: Blue Chip Accounting 

Address 1: 8475 S. Eastern Ave. Suite 200 
Address 2: Las Vegas, NV 89123 
Phone: 702-625-6406 

Email: shamar.tobias@consultbc.com 
 

Auditor: 

Name Blaze Gries 

Firm: Gries & Associates, LLC 
Address 1: 501 S. Cherry Street Ste 1100 
Address 2: Denver, Colorado 80246 
Phone: 720-464-2875 
Email: blaze@consultbc.com 

Investor Relations 

Name: N/A 
Firm:   
Address 1:   
Address 2:   

Phone:   
Email:   

 

Other Service Providers 
 

Provide the name of any other service provider(s) that that assisted, advised, prepared or provided information withrespect to 

this disclosure statement. This includes counsel, broker-dealer(s), advisor(s) or consultant(s) or provided assistance or services to 

the issuer during the reporting period. 
 

Name: 
Firm: 

N/A 

Nature of Services: 

mailto:shamar.tobias@consultbc.com
mailto:blaze@consultbc.com


 

 

Address 1: 

Address 2: 

Phone: 

Email: 
 



10) Issuer Certification 
 

Principal Executive Officer: 

 

The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities) in each Annual Report or Quarterly Report. 

 
The certifications shall follow the format below: 

 

I, Rasmus Refer, certify that: 
 

1. I have reviewed this Annual Report for the year ended December 31, 2022 of Trusfteed Corp.; 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 

 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
February 14, 2023 

/s/ Rasmus Refer 
 

 

Principal Financial Officer: 

 

I, Rasmus Refer certify that: 
 

1. I have reviewed this Annual Report for the year ended December 31, 2022 of Trusfteed Corp.; 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 

 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 

February 14, 2023 

/s/ Rasmus Refer 
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