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Disclosure Statement Pursuant to the Pink Basic Disclosure Guidelines 

American International Ventures, Inc. 

15105 Kestrelglen Way, Lithia, FL 33547 
_______________________________ 

(813) 944-2988            
www.aivn.co 

jackwagenti@gmail.com 
0000005656 

 
Quarterly Report 

For the Period Ending: February 28, 2022 
(the “Reporting Period”) 

 
As of February 28, 2022, the number of shares outstanding of our Common Stock was:  

  
441,232,940  

 
As of November 30, 2021, the number of shares outstanding of our Common Stock was:  

 
441,232,940  

 
As of May 31, 2021, the number of shares outstanding of our Common Stock was:  

 
419,982,940  

 
Indicate by check mark whether the company is a shell company (as defined in Rule 405 of the Securities Act of 1933 and 
Rule 12b-2 of the Exchange Act of 1934):   

 
Yes: ☐  No: ☒  

 
Indicate by check mark whether the company’s shell status has changed since the previous reporting period: 

 
Yes: ☐  No: ☒  
 
Indicate by check mark whether a Change in Control5 of the company has occurred over this reporting period: 

 
Yes: ☐  No: ☒  

 
5 “Change in Control” shall mean any events resulting in:  
 
(i) Any “person” (as such term is used in Sections 13(d) and 14(d) of the Exchange Act) becoming the “beneficial owner” (as defined in Rule 13d-3 of the Exchange Act), 
directly or indirectly, of securities of the Company representing fifty percent (50%) or more of the total voting power represented by the Company’s then outstanding voting 
securities; 
(ii) The consummation of the sale or disposition by the Company of all or substantially all of the Company’s assets; 
(iii) A change in the composition of the Board occurring within a two (2)-year period, as a result of which fewer than a majority of the directors are directors immediately prior to 
such change; or 
(iv) The consummation of a merger or consolidation of the Company with any other corporation, other than a merger or consolidation which would result in the voting 
securities of the Company outstanding immediately prior thereto continuing to represent (either by remaining outstanding or by being converted into voting securities of the 
surviving entity or its parent) at least fifty percent (50%) of the total voting power represented by the voting securities of the Company or such surviving entity or its parent 
outstanding immediately after such merger or consolidation. 
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1) Name and address(es) of the issuer and its predecessors (if any) 
 
In answering this item, provide the current name of the issuer any names used by predecessor entities, along with the 
dates of the name changes. 
 
American International Ventures, Inc., (the "Company") was originally organized as Lucky Seven Gas and Minerals, Inc., 
under the laws of the State of Pennsylvania on July 16, 1984. The name was changed to Lucky Seven Gold Mines, Inc. 
on June 24, 1996. American Precious Metals, Inc. was formed January 13, 1998, under the laws of the State of Delaware. 
On March 16, 1998 Lucky Seven Gold Mines, Inc. merged into American Precious Metals, Inc., the surviving corporation. 
The name was changed to American Global Enterprises, Inc. on November 13, 2000, and changed again on December 
21, 2000, to American International Ventures, Inc. On March 23, 2012, the Company acquired all the outstanding shares 
of Placer Gold Prospecting, Inc. a Florida corporation with eight mineral properties in Nevada for 162,350,000 common 
shares of American International Ventures, Inc. 
 
 
The state of incorporation or registration of the issuer and of each of its predecessors (if any) during the past five years; 
Please also include the issuer’s current standing in its state of incorporation (e.g. active, default, inactive): 

 
American International Ventures, Inc., Delaware Corporation, Active 
 
Describe any trading suspension orders issued by the SEC concerning the issuer or its predecessors since inception: 
 
None 
 
List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or reorganization either currently 
anticipated or that occurred within the past 12 months: 
 
None 
 
The address(es) of the issuer’s principal executive office: 
 
15105 Kestrelglen Way. Lithia FL 33547  
 
The address(es) of the issuer’s principal place of business: 
Check box if principal executive office and principal place of business are the same address:  ☒  
 
       
 
 
Has the issuer or any of its predecessors been in bankruptcy, receivership, or any similar proceeding in the past five 
years?  
 
Yes: ☐  No: ☒  
 
If this issuer or any of its predecessors have been the subject of such proceedings, please provide additional details in the 
space below: 
 
      
 
 
2) Security Information 
 
Trading symbol:     AIVN 
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Exact title and class of securities outstanding:  Common 
CUSIP:      02687c 10 9 
Par or stated value:     $0.00001 
 
Total shares authorized:     800,000,000 as of date: Feb 28, 2022 
Total shares outstanding:    441,232,940 as of date: Feb 28, 2022 
Number of shares in the Public Float6:   83,383,374 as of date: Feb 28, 2022  
Total number of shareholders of record:  382  as of date: Feb 28, 2022  
 
All additional class(es) of publicly traded securities (if any): 
 
Trading symbol:           
Exact title and class of securities outstanding:        
CUSIP:            
Par or stated value:           
Total shares authorized:           as of date:       
Total shares outstanding:          as of date:        
 
Transfer Agent 
 
Name:       Issuer Direct Transfer Company 
Phone:      (801) 272-9294 
Email:        Julie.felix@issuerdirect.com 
Address:    One Glenwood Ave, Suite 1001, Raleigh, NC 27603 
 
Is the Transfer Agent registered under the Exchange Act?7  Yes: ☒ No: ☐  
 
 
3)  Issuance History  
 
The goal of this section is to provide disclosure with respect to each event that resulted in any direct changes to the total 
shares outstanding of any class of the issuer’s securities in the past two completed fiscal years and any subsequent 
interim period.  
 
Disclosure under this item shall include, in chronological order, all offerings and issuances of securities, including debt 
convertible into equity securities, whether private or public, and all shares, or any other securities or options to acquire 
such securities, issued for services. Using the tabular format below, please describe these events.  
 
A. Changes to the Number of Outstanding Shares 

 
Check this box to indicate there were no changes to the number of outstanding shares within the past two completed 
fiscal years and any subsequent periods: ☐   

 
6 “Public Float” shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial 
owner of more than 10 percent of the total shares outstanding (a “control person”), or any affiliates thereof, or any immediate family members of officers, 
directors and control persons. 
 
7 To be included in the Pink Current Information tier, the transfer agent must be registered under the Exchange Act. 
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Shares Outstanding as of Second Most Recent 
Fiscal Year End: 
                                          Opening Balance 

Date May 31, 2019                      

Common: 413,982,940 
                                            Preferred: NONE                 

 

*Right-click the rows below and select “Insert” to add rows as needed. 

Date of  
Transaction 

Transaction 
type (e.g. 
new 
issuance, 
cancellation, 
shares 
returned to 
treasury) 

Number of 
Shares Issued 
(or cancelled) 

Class of 
Securities 

Value of 
shares 
issued 
($/per 
share) at 
Issuance 

Were 
the 
share
s 
issue
d at a 
disco
unt to 
marke
t 
price 
at the 
time 
of 
issua
nce? 
(Yes/
No) 

Individual/ Entity Shares were issued 
to (entities must have individual with 
voting / investment control disclosed). 

Reason for 
share issuance 
(e.g. for cash 
or debt 
conversion)         
-OR-             
Nature of 
Services 
Provided  

Re
stri
cte
d 
or 
Un
res
tric
ted 
as 
of 
thi
s 
fili
ng. 

Exe
mpti
on 
or 
Regi
strati
on 
Type
. 

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Vito Federici Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Agung Purmomo Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Jennifer Polce Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Michael Studer Family Trust Service   

Oct 4, 2019 Issuance 250,000 Common .00001 Yes John Ousey Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Kevin Gillen Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Jose G. Garcia Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Robert G. Polce Jr. Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Paul “Mike” Muncy Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Jenevieve Gillen Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Frederick R. Dunne, Jr. Service R  

Oct 4, 2019 Issuance 250,000 Common .00001 Yes Jack Wagenti Service R  
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Oct 6, 2020 Issuance 250,000 Common .00001 Yes Agung Purmomo Service R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes Jennifer Polce Service R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes John Ousey Agreement R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes Michael T. Studer Family 
Trust 

Service R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes Jose Garcia Service R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes Kevin Gillen Service R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes Robert G. Polce, Jr. Service R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes Paul “Mike” Muncy Service R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes Frederick R. Dunne, Jr. Service R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes Jenevieve Gillen Service R  

Oct 6, 2020 Issuance 250,000 Common .00001 Yes Jack Wagenti Service R  

Dec 6, 2020 Issuance 250,000 Common .00001 Yes Richard Scheller Service R  

Nov 4, 2021 Issuance 250,000 Common .00001 Yes John Ousey Agreement R  

Nov 4, 2021 Issuance 1,000,000 Common .00001 Yes J Jesus Ramirez Barreto Service R  

Nov 15, 2021 Issuance 10,000,000 Common .00001 Yes Frederick R. Dunne, Jr. Service R  

Nov 15, 2021 Issuance 10,000,000 Common .00001 Yes Jack Wagenti Service R  

Shares Outstanding on Date of This Report: 

                                          Ending Balance Ending 
Balance:  

Date February 28, 2022,                  

 Common: 441,232,940 

                                 Preferred: NONE 
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Example: A company with a fiscal year end of December 31st, in addressing this item for its quarter ended June 30, 2021, would 
include any events that resulted in changes to any class of its outstanding shares from the period beginning on January 1, 2019 through 
June 30, 2021 pursuant to the tabular format above. 
 
Use the space below to provide any additional details, including footnotes to the table above: 
 
      

 

B. Debt Securities, Including Promissory and Convertible Notes  

Use the chart and additional space below to list and describe all outstanding promissory notes, convertible notes, 
convertible debentures, or any other debt instruments that may be converted into a class of the issuer’s equity securities.  
 
Check this box if there are no outstanding promissory, convertible notes or debt arrangements: ☐  
 

Date of Note 
Issuance 

Outstandi
ng 
Balance 
($) 

Principal 
Amount 
at 
Issuance 
($) 

Intere
st 
Accru
ed ($) 

Maturity Date Conversion 
Terms (e.g. 
pricing 
mechanism 
for 
determining 
conversion of 
instrument to 
shares) 

Name of Noteholder (entities 
must have individual with 
voting / investment control 
disclosed). 

Reason for 
Issuance (e.g. Loan, 
Services, etc.) 

10/16/2021 

11/03/2021 

205,500 205,500 0 12/31/2022 see note 1  Joan Wagenti. Working Capital 

 
Use the space below to provide any additional details, including footnotes to the table above: 
 

1. On October 16, and November 3, 2021, the board approved rescinding convertible debentures and approved 
Promissory Note to reimburse Joan Wagenti for $205,500 that keep the Company afloat for the years 2018, 2019, 
2020 and first quarter of 2021. 

2. The Company also has letters obligating the Company to purchase eight shares of AIVN DE MEXICO for one 
million dollars.  

 
 
 
4)  Financial Statements  
 
A. The following financial statements were prepared in accordance with:  

☒ U.S. GAAP 
☐ IFRS 
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B. The financial statements for this reporting period were prepared by (name of individual)8:  
 

Name:    Michael Studer, CPA P.C. 
Title:        Accountant 
Relationship to Issuer:  Consultant 
 

 
Provide the financial statements described below for the most recent fiscal year or quarter.  For the initial disclosure 
statement (qualifying for Pink Current Information for the first time) please provide reports for the two previous fiscal years 
and any subsequent interim periods.    
 
C. Balance Sheet; 
D. Statement of Income; 
E. Statement of Cash Flows; 
F. Statement of Retained Earnings (Statement of Changes in Stockholders’ Equity) 
G. Financial notes; and 
H. Audit letter, if audited 
        
You may either (i) attach/append the financial statements to this disclosure statement or (ii) file the financial statements 
through OTCIQ as a separate report using the appropriate report name for the applicable period end. (“Annual Report,” 
“Quarterly Report” or “Interim Report”). 
 
If you choose to publish the financial statements in a separate report as described above, you must state in the 
accompanying disclosure statement that such financial statements are incorporated by reference.  You may reference the 
document(s) containing the required financial statements by indicating the document name, period end date, and the date 
that it was posted to OTCIQ in the field below. Financial Statements must be compiled in one document. 
 
Financials End of this Document 
 
Financial statement information is considered current until the due date for the subsequent report (as set forth in the 
qualifications section above).  To remain qualified for Current Information, a company must post its Annual Report within 
90 days from its fiscal year-end date and Quarterly Reports within 45 days of each fiscal quarter-end date. 
 
 
 
5)  Issuer’s Business, Products and Services 
 
The purpose of this section is to provide a clear description of the issuer’s current operations.  In answering this item, 
please include the following: 
 
A. Summarize the issuer’s business operations (If the issuer does not have current operations, state “no operations”) 

 
American International Ventures, Inc. (AIVN) is a gold and silver mining company with a focus on acquiring mines in 
operator friendly regions of the United States and Mexico. AIVN flagship mining property “The Mother Lode” in Baja 
California, Mexico is an enormous mining district, with a rich history starting at the turn of the 20th century when over 
200,000 ounces of gold was mined in only 10 years. Only 10% of the property has been tested for gold; the areas that 
have, return consistently high-grade results. American International Ventures Inc., subsidiary AIVN DE MEXICO owns 
eleven concessions in Baja California, Mexico.  
 

 
8 The financial statements requested pursuant to this item must be prepared in accordance with US GAAP or IFRS by persons with sufficient financial 
skills. 
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AIVN wholly owned subsidiary: GEOENERGY is a diversified mining and mineral asset management company that is 
involved in energy, natural resource and fuel related industries. GEOENERGY (along with its partners and affiliates) 
control over 1.5 billion tons of Coal and other mineral assets in worldwide (including Indonesia) GEOENERGY has 
worked to develop technologies which support recent government mandates to create jobs and value-added products 
that is mandated under new regulations set forth by the Indonesian government to increase the value of raw minerals 
through processing on shore, for domestic use and export. Our Coal to Liquids business model provides total 
compliance with these mandates. It further eliminates expensive Coal Drying Techniques currently utilized.   
 
Prior to the acquisition of GeoEnergy as a wholly owned subsidiary of AIVN, principals of the GeoAsia group, Mr. 
Polce and Paul “Mike” Muncy, Chief Technology Officer, worked closely with Indonesian mining companies in their 
joint efforts to comply with local restrictions requiring value added processing of mineral resources in that country. In 
consummating the agreement announced herein, the parties negotiated in excess of 2 years. By coupling US 
Patented Clean Coal Technology with Market Requirements in the PAC Rim, this international business symbiosis 
was made possible (in part) by the new tax regulations instituted by the current administration. 
 

 
B. Please list any subsidiaries, parents, or affiliated companies.  

 
Affiliates: GEOGREEN TECHNOLOGIES USA, INC. formerly Mega Mines, Inc. formerly Placer Gold Prospecting, 
Inc., AIVN DE MEXICO, Baja California, Mexico, GeoEnergy USA Inc., GEOASIA LTD, GEOFUEL (SINGAPORE) 
PTE LTD, & GEO_QTX SYNFUELS INC 

C. Describe the issuers’ principal products or services, and their markets 
 
 

D. Describe the issuers’ principal products or services.  
 
 

Precious metals, coal and oil.  
 
6)  Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer and the extent in which the facilities are utilized.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of the 
principal plants and other property of the issuer and describe the condition of the properties.  If the issuer does not have 
complete ownership or control of the property (for example, if others also own the property or if there is a mortgage on the 
property), describe the limitations on the ownership. 
 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 
 
The Company will be the exploitation of mineral resources from its mining claims. Since its inception, the Company has 
acquired mining claims, in both the U.S. and Mexico, and is currently exploring these claims and expects to begin 
exploiting them during the next year.  Mining began in June 2013 on a claim acquired by AIVN de Mexico and sales were 
realized from this activity during the years ended May 31, 2013, 2014, 2016 and 2017. Mining was suspended.  
Resolution of these problems is expected at which time the Company will resume mining at this claim. The Alamo mining 
concessions are: 
 
 
Name    Concession No.    Hectares 
La Sorpresa   203304     90.000 
La Sorpresa II   203254     265.000 
La Sorpresa III   218574     71.000 
La Sorpresa IV   198057     19.000 
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LAS III Fraccion 2 Frac  I 227920     12.000 
LAS III Fraccion 2 Frac II 227921     12.000 
 
LAS III Fraccion 2 Frac III 227922     72.000 
El Cid    219881     550.674 
El Cid  1   219882     72.000 
Dolores    219883     1266.150 
M. Carter   223403     66.6054 
 
 
On March 10, 2020, the Company executed a Joint Venture Mining Agreement (the “Mining Agreement”) with Gold’s 
Gold Group LTD (“GGG”). The Agreement provides for GGG at GGG’s expense to mine certain land in Mexico relating 
to the La Sorpresa II mining claim owned by the Company and to market produced gold. The Agreement provides for the 
Company to receive 50% of the mining profits (payable monthly) relating to the gold concentrate delivered or sold. The 
term of the Agreement is to expire the earlier of (i) March 7, 2025 or (ii) completion of mining of 5,500,000 tons of the 
Contract Tonnage and the sale of the related gold concentrate. If GGG is in default of certain of its obligations under the 
Agreement and fails to cure the default within 30 days of notice from the Company, the Company has the right to 
terminate the Agreement. GGG mining activities are expected to commence in 2021.  
 
7)  Company Insiders (Officers, Directors, and Control Persons) 

The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant or beneficial shareholders.   
 
Using the tabular format below, please provide information, as of the period end date of this report, regarding any person 
or entity owning 5% of more of any class of the issuer’s securities, as well as any officer, and any director of the company, 
or any person that performs a similar function, regardless of the number of shares they own. If any insiders listed are 
corporate shareholders or entities, provide the name and address of the person(s) beneficially owning or 
controlling such corporate shareholders, or the name and contact information (City, State) of an individual 
representing the corporation or entity in the note section. 
 

1.   Mr. Wagenti is Director/CFO and Secretary Treasurer of the Company. The amount includes 19,705,427 shares held 
by Mr. Wagenti’s spouse. 
2. Mrs. Gillen’s husband, Mr. Gillen is custodian for his sons 3,333,333 common shares.  

Name of Officer/Director or 
Control Person 

Affiliation with 
Company (e.g. 
Officer Title 
/Director/Owner of 
more than 5%) 

Residential 
Address (City / 
State Only) 

Number of 
shares 
owned 

 Share 
type/class 

Ownership 
Percentage 
of Class 
Outstanding 

Note 

Frederick R. Dunne, Jr. Director Company 13,250,000 Common 3.00       

Richard Scheller Director Company 250,000 Common 0.06  

Jenevieve Gillen Director Company 5,183,333 Common 1.23 2 

Jose G. Garcia President Company 3,250,000 Common 0.77       

Jack Wagenti Chairman/CEO Company 49,910,853 Common 11.31 1 



   
 

 
 
OTC Markets Group Inc.   
OTC Pink Basic Disclosure Guidelines (v3.1 June 24, 2021)  Page 13 of 15 
 
 

3. The address for Golds Gold Group LLC is 1 Mapp Street, 3rd Floor, Belize City, Belize. The owners of Golds Gold Group 
are not Officers or Directors of the Company or its Subsidiaries. (53,700,00 common) 
4. Habsburg Capital LLC. The address for Habsburg Capital LLC is 3001 Cityview Drive, Morgantown, WV 26501. 
(800,000 common) The owners of Habsburg Capital LLC are not Officers or Directors of the Company. 
 
 
8) Legal/Disciplinary History 
 
A. Please identify whether any of the persons or entities listed above have, in the past 10 years, been the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding (excluding 
traffic violations and other minor offenses); 
 

No 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or banking activities; 

 
No 
 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures Trading Commission, or a state securities regulator of a violation of 
federal or state securities or commodities law, which finding or judgment has not been reversed, suspended, 
or vacated; or 

 
No  
 
4. The entry of an order by a self-regulatory organization that permanently or temporarily barred, suspended, or 

otherwise limited such person’s involvement in any type of business or securities activities. 
 

1972 Jack Wagenti Series 7 suspended 180 days 
 

B. Describe briefly any material pending legal proceedings, other than ordinary routine litigation incidental to the 
business, to which the issuer or any of its subsidiaries is a party or of which any of their property is the subject. 
Include the name of the court or agency in which the proceedings are pending, the date instituted, the principal parties 
thereto, a description of the factual basis alleged to underlie the proceeding and the relief sought. Include similar 
information as to any such proceedings known to be contemplated by governmental authorities.  

 
      

 
 
9)  Third Party Providers 
 
Please provide the name, address, telephone number and email address of each of the following outside providers: 
 
Securities Counsel 
 
Name:    John E Dolkart, Jr. 
Firm:    Dolkart Law 
Address 1:   100 Pine Street, suite 1250 
Address 2:   San Francisco, CA 94111 
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Phone:    (516) 378-1000 
Email:    john@dolkartlaw.com 
 
Accountant or Auditor 
 
Name:          
Firm:         
Address 1:        
Address 2:         
Phone:          
Email:          

 
Investor Relations  
 
Name:     
Firm:          
Address 1:         
Address 2:         
Phone:          
Email:     
 
Other Service Providers   
Provide the name of any other service provider(s) that that assisted, advised, prepared or provided information with 
respect to this disclosure statement. This includes counsel, broker-dealer(s), advisor(s) or consultant(s) or provided 
assistance or services to the issuer during the reporting period. 
 
Name:          
Firm:          
Nature of Services:       
Address 1:         
Address 2:         
Phone:          
Email:          
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
10)  Issuer Certification 
 
Principal Executive Officer: 
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The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles but having the same responsibilities) in each Quarterly Report or Annual Report.  

The certifications shall follow the format below: 

I, Jack Wagenti certify that: 

1. I have reviewed this Quarterly Statement of American International Ventures Inc.

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under which
such statements were made, not misleading with respect to the period covered by this disclosure statement; and

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

April 25, 2022 [Date] 

/s/ Jack Wagenti [CEO’s Signature] 
(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 

Principal Financial Officer: 

I, Jack Wagenti certify that: 

1. I have reviewed this Quarterly Statement of American International Ventures, Inc.

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or
omit to state a material fact necessary to make the statements made, in light of the circumstances under which
such statements were made, not misleading with respect to the period covered by this disclosure statement; and

3. Based on my knowledge, the financial statements, and other financial information included or incorporated by
reference in this disclosure statement, fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement.

April 25, 2022 [Date] 

/s/ Jack Wagenti [CFO’s Signature] 
(Digital Signatures should appear as “/s/ [OFFICER NAME]”) 
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AMERICAN INTERNATIONAL VENTURES, INC. 

CONSOLIDATED BALANCE SHEETS 
(Unaudited) 

 
  February 28, 2022  May 31, 2021  
ASSETS     
Current Assets     
Cash $                   339  $                   34,960  
Miscellaneous receivables 1,000  1,000  
Total current assets 1,339  35,960  
      
Fixed Assets     
 
Mining equipment 377,787  383,269  
Vehicles 141,758  142,105  
Office furniture and equipment 31,293  31,347  
Total fixed assets 550,838  556,721  
Less accumulated depreciation (550,838)  (548,154)  
Net fixed assets -  8,567  
      

Other Assets     
Investment in securities 6,381  6,381  
Intangible assets, net of accumulated amortization 4,758  6,933  
Mining claims 397,911  397,985  
Total other assets 409,050  411,299  
TOTAL ASSETS $                 410,389  $                 455,826  
      
LIABILITIES AND STOCKHOLDERS' EQUITY     
Current Liabilities     
Accounts payable and accrued expenses $                 110,853  $                 117,230  
Convertible notes payable to related parties                    -        97,500  
Notes and loans payable to related parties 212,269      8,508  
Total current liabilities and total liabilities 323,122  223,238  
      

      

Stockholders' Equity     
Common stock - authorized, 800,000,000 shares of $.00001 par 

value; issued and outstanding, 441,232,940 and 419,982,940 
shares, respectively 

 
 

4,412  

 
 

4,200  
Additional paid in capital 9,120,035  8,987,784  
Accumulated  deficit (8,874,836)  (8,586,719)  
Accumulated other comprehensive income (loss) 35,192  36,006  

Total American International Ventures, Inc.  stockholders’ equity 284,803  441,271  
Non controlling interest (197,536)  (208,683)  
Total stockholders' equity 87,267  232,588  

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $                 410,389  $                 455,826  
 

The accompanying notes are an integral part of these financial statements. 
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2022 2021 2022 2021
Sales  $                    -  $                    - $                    - $                    -
Cost of sales  -  - - -
Gross profit (loss)                         -                        -                        -                                  -   

Operating Expenses:
Stock-based compensation for 
officers,directors and consultants               244,751              28,100                      -   3,350
Professional fees                 11,700                7,823 1,000 3,223
Depreciation and amortization                 10,726              27,968 725 9,675
Other                 10,026              13,288 1,300 2,324
Total Operating expenses               277,203              77,179 3,025 18,572

Loss from operations              (277,203)             (77,179)               (3,025)                      (18,572)

Other income (expense):
Interest expense (12,411)              (6,783)             (2,088)             (3,100)                       
Total other income (expense) (12,411)              (6,783)             (2,088)             (3,100)                       

Loss before income taxes              (289,614)             (83,962)               (5,113)                      (21,672)

Provision for income taxes                         -                        -                        -                                  -   

Net Loss              (289,614)             (83,962)               (5,113)                      (21,672)

Net  loss attributable to noncontrolling 
interests                   1,496                4,514                      -                            1,566 
Net loss attributable to American 
International Ventures, Inc.  $          (288,118)  $         (79,448)  $           (5,113)  $                  (20,106)

Net income (loss) Per Share – Basic 
and Diluted (0.00)$               (0.00)$            (0.00)$            (0.00)$                      

Weighted Average Number of Shares 
Outstanding - Basic and Diluted        421,799,880     417,824,401     423,636,786               418,675,209 

Comprehensive income (loss):
Net loss attributable to American
International Ventures, Inc (288,118)$          (79,448)$         (5,113)$           (20,106)$                   
Other comprehensive income (loss):
Foreign exchange translation adjustment                     (814)                  (490)               (2,581)                             890 
Total comprehensive loss  $          (288,932)  $         (79,938)  $           (7,694)  $                  (19,216)

Nine Months Ended February 28, Three Months Ended February 28,
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AMERICAN INTERNATIONAL VENTURES, INC. 
CONSOLIDATED STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY 

Three and Six Months Ended November 30, 2021 and 2020 
(Unaudited) 

  
 Three and Nine Months Ended February 28, 2022       
               Accumulated  
         Additional     Other  
              Common Shares  Paid In  Accumulated Non-Controlling Comprehensive  
      Number  Par Value Capital    Deficit  Interest  Income            Total

          
 Balance, May 31, 2021 419,982,940      $ 4,200 $  8,987,784          $  (8,586,719)      $  (208,683)        $     36,006 $    232,588 
 
       
 Net loss - - - (28,490) (1,496)  - (29,986) 
          
 Other comprehensive loss                          -                 -                                   -                              -                     70              334       404
               
 Balance, August 31, 2021 419,982,940    $ 4,200       $ 8,987,784          $ (8,615,209) $  (210,109) $    36,340   $   203,006 
  
 Shares issued for services     21,250,000        212                      244,538        -    -  -       244,750 
 
 Purchase of one share of       
   AIVN Mexico common  
   stock from related party              -           -                   (112,287)       -        12,573  -      (99,714) 
 
 Net loss - - - (254,514)  -  -                (254,514) 
          
 Other comprehensive loss                          -                 -                                   -                              -                      -         1,433            1,433 
 
 
 Balance, November 30, 2021  441,232,940      $   4,412 $   9,120,035           $  (8,869,723)      $  (197,536)        $     37,773 $    94,961 
 
 Net loss - - -      (5,113)             -                           -   (5,113) 
          
 Other comprehensive loss                          -                 -                                   -                              -                       -        (2,581)        (2,581) 
 
 Balance, February 28, 2022    441,232,940      $   4,412 $   9,120,035           $  (8,874,836)      $  (197,536)        $    35,192 $    87,267 
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 Three and Nine Months Ended February 28, 2021       
               Accumulated  
         Additional     Other  
              Common Shares  Paid In  Accumulated Non-Controlling Comprehensive  
      Number  Par Value Capital    Deficit  Interest  Income            Total

          
          
 Balance, May 31, 2020 416,982,940  $ 4,170   $  8,959,714         $  (8,493,742)       $ (206,480)         $     37,926  $    301,588  
         
 Net loss - - - (17,034) (1,431)                        -                     (18,465) 
 
 Other comprehensive  
     income (expense)                   -  -   -  - (51)     89             38 
 
 Balance, August 31, 2020       416,982,940          4,170              8,959,714            (8,510,776)           (207,962)              38,015     283,161 
         
 Shares issued for services 2,750,000        27                         24,723  - - - 24,750  
         
 Net loss - - - (42,308)   (1,517) -  (43,825) 
 
 Other comprehensive 
     income (expense)                    -  -   -  -                 (311) (1,469)  (1,780)  
 
 Balance, November 30, 2020  419,732,940      $ 4,197 $  8,984,437           $  (8,553,084)      $  (209,790)        $     36,546 $    262,306 
 
 Shares issued for services   250,000         3                          3,347 - - -    3,350  
         
 Net loss - - - (20,106)   (1,566) -   (21,672) 
 
 Other comprehensive 
     income (expense)                    -  -   -  -                    188        890           1,078  
 
 Balance, February 28, 2021    419,982,940      $ 4,200 $  8,987,784           $  (8,573,190)       $  (211,168)        $     37,436 $    245,062 
 
 
         
 
 The accompanying notes are an integral part of these financial statements 
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AMERICAN INTERNATIONAL VENTURES, INC. 

 CONSOLIDATED STATEMENTS OF CASH FLOWS 
(Unaudited) 

     
  Nine Months Ended February 28, 
  2022  2021 

Cash Flows From Operating Activities:     
Net loss  $              (289,614)  $         (83,962) 
Adjustments to reconcile net loss to net cash consumed  
by operating activities: 

 
 

 
 

Charges not requiring the use of cash:     
Depreciation and amortization                                                                                             10,726  27,968 
Equity items issued for services  244,750    28,100 
 
 

 
 

 
 

Changes in operating assets and liabilities:     
Increase in accounts payable and accrued expenses  6,378  7,696 
Net cash consumed by operating activities  (27,760)  (20,198) 
     
Cash Flows From Investing Activities:     
Purchases of fixed assets  -  - 
     
Net cash consumed by investing activities  -  - 
     
Cash Flows From Financing Activities:     
Loans from related parties  3,761  36,000 
Repayment of debt  (7,500)  - 
     
Net cash provided by financing activities  (3,739)  36,000 
     
Effect on cash of exchange rate changes  (3,122)  (2,893) 
     
Net change in cash  (34,621)  12,909 
     
Cash balance, beginning of period  34,960  1,352 
     
Cash balance, end of period  $                   339  $               14,261 
     
Supplemental Cash Flow Information:     
Interest paid 
Income taxes paid 

 $                 4,441 
$                         - 

 $               5,755 
$                       - 

     
Noncash Financing Activity:     
  Issuance of $205,500 Promissory Note to related party in  

exchange for 1 share of AIVN Mexico common stock and  
satisfaction of $95,500 Convertible Note Payable and  
$10,286 accrued interest thereon due related party 

 

$             205,500 

 

$                       - 
     
     

 
The accompanying notes are an integral part of these financial statements
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1. ORGANIZATION AND BUSINESS 
 
American International Ventures, Inc. (“AIVN” or collectively with its subsidiaries, the “Company”) was 
incorporated in Delaware on January 13, 1998. The consolidated financial statements include the accounts of 
AIVN, its 100% owned subsidiary Geogreen Technologies USA, Inc. (formerly Mega Mines, Inc. and Placer 
Gold Prospecting, Inc), an entity incorporated in Florida on January 25, 2012 (“Mega Mines”), its 83.5% owned 
subsidiary AIVN de Mexico, S.A. de C.V., an entity incorporated in Mexico on March 7, 2013 (“AIVN 
Mexico”), its 100% owned subsidiary Mega Mines LLC, an entity organized in Nevada on July 31, 2014 and 
acquired by the Company on December 1, 2016, and its 100% owned subsidiary GeoEnergy (USA) Inc., an entity 
incorporated in West Virginia on April 6, 2012 and acquired by the Company on February 20, 2018 (“Geo 
Energy”). 
 
AIVN, Mega Mines, AIVN Mexico, and Mega Mines LLC are in the business of mining for precious metals. Geo 
Energy was formed to operate Coal to Liquids (CTL) plants. 
 
2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
a. Cash 
For purposes of the Statement of Cash Flows, the Company considers all short-term debt securities purchased 
with an original maturity of three months or less to be cash equivalents. 
 
b. Fair Value of Financial Instruments 
The carrying amounts of the Company’s financial instruments, which include cash, accounts payable and accrued 
expenses, and loans payable, approximate their fair values at February 28, 2022. 
 
c. Income (Loss) Per Share 
Basic earnings (loss) per share is computed by dividing the net income (loss) available to common shareholders 
for the period by the weighted average number of shares of common stock outstanding during that period. During 
periods in which a net loss has occurred, potentially dilutive securities such as options, warrants, and convertible 
notes are excluded from the calculation of the diluted weighted average number of shares outstanding as their 
inclusion would be antidilutive. 
 
d. Income Taxes 
The Company accounts for income taxes in accordance with current accounting guidance, which requires the use 
of the “liability method”. Accordingly, deferred tax liabilities and assets are determined based on differences 
between the financial statement and tax bases of assets and liabilities, using enacted tax rates in effect for the year 
in which the differences are expected to reverse. Current income taxes are based on the income that is currently 
taxable. 
 
e. Marketable Securities 
Marketable securities, when owned, are classified as available-for-sale and are carried at fair value. Unrealized 
gains and losses on these securities are recognized as increases or decreases in accumulated other comprehensive 
income. 
 
f. Fixed Assets 
Fixed assets are recorded at cost. Depreciation is computed using the straight line method, with useful lives of 
seven years for mining equipment and five years for vehicles and office furniture and equipment. 
 
g. Use of Estimates 
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The preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect certain reported amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 
 
h. Segment Reporting 
The Company is organized in one reporting and accountable segment. 
 
i. Recognition of Revenue 
Revenue is realized from product sales. Recognition occurs upon shipment to customers, and where the following 
criteria are met: persuasive evidence of an arrangement exists; delivery has occurred; the sales price is fixed or 
determinable; and collectability is reasonably assured. Additional revenue from royalties is recognized when 
persuasive evidence of an arrangement exits, the amount due is fixed or determinable, and collectability is 
reasonably assured. 
 
j. Stock Based Compensation 
The cost of equity instruments issued to non-employees in return for goods and services is measured by the fair 
value of the goods or services received or fair value of the equity instruments issued, whichever is the more 
readily determinable. The cost of employee services received in exchange for equity instruments is based on the 
grant date fair value of the equity instruments issued. 
 
k. Investments in Mining Claims  
Mining claims held for development are recorded at the cost of the claims, plus related acquisition costs. These 
costs will be amortized when extraction begins. 
 
l. Mine Development Costs 
Mine development costs include engineering and metallurgical studies, and other related costs to delineate an ore 
body the removal of overburden to initially expose an ore body at open pit surface mines and the building of 
access ways, shafts, lateral access, drifts, ramps and other infrastructure at underground mines. Costs incurred at a 
mine site before proven reserves have been established are expensed as mine development costs. At the point 
proven reserves have been established at a mine site, such costs will be capitalized and will be written off as 
depletion expense as the minerals are extracted. 
 
As of February 28, 2022, none of the mine concessions met the requirements for proven reserves; development 
costs are therefore expensed. 
 
m. Impairment 
The Company performs a review for potential impairment of long-lived assets whenever an event or change in 
circumstances indicates that the carrying value of an asset may not be recoverable. 
 
n. Foreign Currency Translation 
The reporting currency of the Company is the United States Dollar. The functional currency of AIVN, Mega 
Mines, Inc., Mega Mines LLC, and Geo Energy is the United States Dollar. 
 
The functional currency of AIVN Mexico is the Mexican Peso (“MXN”). Assets and liabilities are translated at 
period-end exchange rates ($0.0490 and $0. 0502 at February 28, 2022 and May 31, 2021, respectively). AIVN 
Mexico revenues and expenses are translated into United States Dollars at weighted average exchange rates 
($0.0489 and 0.0470 for the nine months ended February 28, 2022 and February 28, 2021, respectively). 
Resulting translation adjustments are recorded as a component of accumulated other comprehensive income (loss) 
within stockholders’ equity. 
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Transactions denominated in currencies other than the functional currency are translated at the exchange rates 
prevailing at the dates of the transactions. Exchange gains and losses, which were not significant for the nine 
months ended February 28, 2022 and 2021, are reflected in income. 
 
o. New Accounting Pronouncements 
The Company does not believe the adoption of recently issued pronouncements will have a significant effect on 
Company results of operations, financial position, or cash flows. 
 
3. GOING CONCERN AND LIQUIDITY 
 
As shown in the accompanying financial statements, the Company has experienced losses since its inception. It 
presently does not have sufficient resources to meet its outstanding liabilities or accomplish its objectives during 
the next twelve months. These factors raise substantial doubt about the ability of the Company to continue as a 
going concern. The financial statements do not include adjustments relating to the recoverability of assets and 
classification of liabilities that might be necessary should the Company be unable to continue in operation. 
 
4. INTANGIBLE ASSETS 
 
Intangible assets at February 28, 2022 and May 31, 2021 consist of: 
 

 February 28, 2022 May 31, 2021 
  

Gross 
Accumulated 
Amortization 

 
Net 

 
Gross 

Accumulated 
Amortization 

 
Net 

Liquid formula potentially 
useful in “fracking” 
applications (1) $ 10,000 $ 6,667 $   3,333 $ 10,000 $ 5,167 $   4,833 
US patent number 
7,608,170 (Method and 
Apparatus to Obtain High 
Pressues for a 
Continuous- Flow 
Pyrolysis) (2)      4,500       3,075    1,425      4,500       2,400      2,100 
 
Totals $ 14,500  $ 9,742    4,758 $ 14,500 $ 7,567 $   6,933 

 
(1) The liquid formula was acquired from Vito Federici on October 2, 2018 in exchange for a total of 53,332,995 
shares of AIVN common stock issued to Vito Federici and assignees (of which 29,999,997 shares were issued to 
relatives of officers and directors of the Company). The transaction was reflected at the $10,000 estimated fair 
value of the liquid formula. 
 
(2) The patent was acquired from a Pennsylvania limited liability company owned by John R. Ousey, Jr. 
(“Ousey”) on September 11, 2018 in exchange for 250,000 shares of AIVN common stock issued to Ousey. The 
transaction was reflected at the $4,500 fair value of the 250,000 shares based on the $0.018 per share closing price 
on September 27, 2018. 
 
The liquid formula and the patent are each being amortized using the straight line method over their estimated 
useful life of 5 years. For the nine months ended February 28, 2022 and 2021, amortization of intangible assets 
was $2,175 and $2,175, respectively.  
 



AMERICAN INTERNATIONAL VENTURES, INC. 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

February 28, 2022 
(Unaudited) 

10 

 

At February 28, 2022, the expected future amortization of the intangible assets was: 
 
 

Year ending May 31, Amount 
2022       725 
2023    2,900 
2024    1,133 
Total $   4,758 

 
5. MINING CLAIMS 
 
At February 28, 2022 and May 31, 2021, mining claims consist of: 
 
 

 February 28, 2022 May 31, 2021 

 
Golden Eagle property consisting of 
approximately 702 acres of patented placer 
mining claims located in Winnemucca, 
Humboldt County, Nevada. 

 
 
 
 

$     348,000 

 
 
 
 

$     348,000 
Quesaro property consisting of ten (10) 
mining concessions (total of approximately 
2,477 hectares) located in Baja Mexico 
acquired by AIVN Mexico on December 1, 
2015 

 
 
 
 

        49,911 

 
 
 
 

        49,985 
Total $    397,911 $    397,985 

 
Prior to May 31, 2020, the Company abandoned its interest in eight (8) mining concessions located in the State of 
Michoacán Mexico. Accordingly, effective May 31, 2020, we recorded a $378,229 charge to operations and a 
$378,229 reduction in the carrying value of the concessions from $378,229 to $0. 
 
6. CONVERTIBLE NOTES PAYABLE TO RELATED PARTIES 
 
 At February 28, 2022 and May 31, 2021, convertible notes payable to related parties consist of: 
 

 February 28, 2022 May 31, 2021 

Joan Wagenti (wife of Company CFO)     $       - $     95,500 
Frederick R. Dunne, Jr. (Company officer 
and director) 

 
         - 

 
           1,000 

Jenevieve Gillen (Company director, 
daughter of Company CFO) 

 
           - 

 
           1,000 

Total $         -   $    97,500 
 
On January 27, 2021, the Company and certain related parties agreed to conversions of demand loans payable with 
outstanding principal balances totaling $90,500 into convertible notes payable with outstanding principal balances 
totaling $90,500. 
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The notes bore interest at 16%, were due July 31, 2021 and were convertible into shares of AIVN common stock at 
a conversion price of $0.0009 per share.  
 
On October 16, 2021, AIVN issued a promissory note (see Note 7) to Joan and Jack Wagenti in the amount of  
$205,500 in exchange for the $95,500 convertible note payable to Joan Wagenti, $10,286 accrued interest thereon, 
and the one share of AIVN Mexico owned by Joan Wagenti. 
 
7. NOTES AND LOANS PAYABLE TO RELATED PARTIES 
 
At February 28, 2022 and May 31, 2021, notes and loans payable to related parties consist of: 
 

 February 28, 2022 May 31, 2021 

Promissory note payable to Jack Wagenti 
(Company chairman and CEO) and Joan 
Wagenti (wife of Jack Wagenti), interest at 
10% after March 15, 2022, due December 
31, 2022     

 
 
 
 

$        209,261 

 
 
 
 

$       - 
Loan payable to Frederick R. Dunne, Jr. 
(Company director) 

 
             1,000 

 
         - 

Loans payable to Jenevieve Gillen 
(Company director and daughter of Jack 
Wagenti) 

 
              

            2,008 

 
            

        - 
Total $      212,269 $       - 

                                               
8. COMMON STOCK 
 
On October 2, 2019, the Company issued a total of 3,000,000 shares of its common stock to officers, directors, 
consultants, a law firm, and a public accounting firm (of which 1,750,000 shares were issued to officers and 
directors of the Company) for services rendered. The $56,100 fair value of the 3,000,000 shares was expensed 
in the three months ended November 30, 2019. 
 
On October 6, 2020, the Company issued a total of 2,750,000 shares of its common stock to officers, directors, 
consultants, a law firm, and a public accounting firm (of which 1,750,000 shares were issued to officers and 
directors of the Company) for services rendered. The $24,750 fair value of the 2,750,000 shares was expensed 
in the three months ended November 30, 2020. 
 
On December 23, 2020, the Company issued 250,000 shares of its common stock to a director for services 
rendered. The $3,350 fair value of the 250,000 shares was expensed in the three months ended February 28, 2021. 
 
On October 16, 2021 and October 27, 2021, the Company issued a total of 1,250,000 shares of its common stock 
to two consultants for services rendered. The $22,750 fair value of the 1,250,000 shares was expensed in the three 
months ended November 30, 2021. 
 
On November 13, 2021, the Company issued a total of 20,000,000 shares of its common stock to Jack Wagenti, 
CEO and Chairman of the Company (10,000,000 shares) and Frederick R. Dunne, Jr., director of the Company 
(10,000,000 shares). The $222,000 fair value of the 20,000,000 shares was expensed 
in the three months ended November 30, 2021. 
 
9 COMMITMENTS AND CONTINGENCIES 
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On March 10, 2020, the Company executed a Joint Venture Mining Agreement (the “Mining Agreement”) with 
Gold’s Gold Group LTD (“GGG”). The Agreement provides for GGG at GGG’s expense to mine certain land 
in Mexico relating to the La Sorpresa II mining claim owned by the Company and to market produced gold. 
The Agreement provides for the Company to receive 50% of the mining profits (payable monthly) relating to 
the gold concentrate delivered or sold. The term of the Agreement is to expire the earlier of (i) March 7, 2025 
or (ii) completion of mining of 5,500,000 tons of the Contract Tonnage and the sale of the related gold 
concentrate. If GGG is in default of certain of its obligations under the Agreement and fails to cure the default 
within 30 days of notice from the Company, the Company has the right to terminate the Agreement. GGG 
mining activities never commenced and the Company has terminated the Agreement. 
 
On May 11, 2020 (amended May 27, 2020), the Company executed an MSGLD Token Subscription 
Agreement (the “Token Agreement”) with Metalstream Ltd, an entity incorporated in Lubuan, Malaysia 
(“MET”), pursuant to which the Company received 17,496 MSGLD Tokens from MET in exchange for the 
Company’s delivery of 112,500 Canamex GOLDUSA tokens (which the Company received on August 8, 2018 
from Canamex Gold Corp. in connection with the Company’s sale of the 1.5% Net Smelter Royalty held by the 
Company on the Bruner Gold Development Project in Nevada) to MET. MET planned to have MSGLD Tokens 
listed on the internet as an ERC-20 compliant token with the symbol MSGLD on the Ethereum blockchain and 
planned to entitle holders of MSGLD Tokens to be able to redeem the MSGLD Tokens for physical gold on the 
basis of 1,000 grams of LMBA Certified gold bullion 99.5% for 1,000 MSGLD Tokens. As of the filing date of 
these consolidated financial statements, MET has not completed such plans. 
 
On May 18, 2021, the Company executed an agreement with Comet Resources Limited (“Comet”), an Australian 
publicly traded mining company, and received a $25,000 non-refundable exclusivity fee from Comet on May 26, 
2021 (which was included in other income in the three months ended May 31, 2021). Among other things, the 
agreement provided Comet (1) a First Option to acquire a 51% interest in the La Sorpresa III license located in 
Baja Mexico and owned by AIVN Mexico (the “Property”) for cash of 200,000 Australian Dollars (“AUD”) 
(approximately $154,787 at the May 31. 2021 exchange rate) and shares of common stock of Comet equal to 
AUD 400,000 (approximately $309,574 at the May 31, 2021 exchange rate) at an issue price equal to the 20 day 
volume weighted average price (“VWAP”) prior to First Completion and (2) a Second Option to acquire the 
remaining 49% interest in the Property for cash of AUD 200,000 (approximately $154,787 at the May 31. 2021 
exchange rate) and Comet common shares equal to AUD 300,000 (approximately $232,180 at the May 31, 2021 
exchange rate) at an issue price equal to the 20 day VWAP prior to Second Completion. On August 17, 2021, 
AIVN terminated the agreement with Comet.  
 



TWO DIRECTORS RESIGN 
 

February 20, 2017, AIVN entered into Equity Purchase Agreement with Geo Energy, USA, 
GEOASIA LTD, their Mining and Mineral Asset Management Company that handles the GEO 
Group’s Southeast Asian and Pacific Rim Operations in countries such as Indonesia, Thailand, 
Malaysia, Singapore, China, and Papua New Guinea. GEOFUEL(Singapore) PTE LTD and 
GEO_QTX SYNFUELS. Robert G. Polce, Jr., and Paul “Mike” Muncy received 40 million shares 
each of AIVN for the Equity Purchase Agreement and requested the shares to be issued in the 
name of Habsburg Capital LLC. 

July 16, 2018, Robert G. Polce, Jr. was appointed Chairman of the Board and Chief Executive 
Officer in that capacity, he represented AIVN with Canamex (David Vincent), Metal Stream (Eli 
Weir) and Enegra Group (Matt Avery). 

On January 9, 2022, the board received the following Agenda for a meeting on January 12,2022 
to: 

(1) Discuss Canamex, Metalstream gold token, David Vincent, and Eli Weir  

(2) Discuss Enegra Non-Disclosure Agreement signed October 24, 2019, by Robert G. Polce, Jr. 
CEO of AIVN and Matt Avery CEO Enegra.  

(3) Discuss airline ticket for Pamikatsih/DewI.Sara, Robert G. Polce’s wife, to Jakarta, Indonesia 
paid on AIVN AMEX credit card authorized by Robert G. Polce, Jr., CEO AIVN.  

(4) Discuss Enegra press release with PT Dual Coal Resources (“DCR”) in Jakarta, Indonesia 
February 3, 2020. The initial term of the agreement is for 25 years, during which DCR is to provide 
Enegra with up to 5 million tonnes of coal per month or 60 million tonnes of coal per year. 

(5) Discuss wire to Habsburg Capital LLC from Craig T. Beling ($60,000) March 3, 2021. Robert 
G. Polce, Jr. and Paul “Mike” Muncy own Habsburg Capital LLC. 

David Vincent and Eli Weir are directors of Enegra Group Ltd. 

 

January 11, 2022, the board of directors received letters from Robert G. 
Polce, Jr. resigning as Chairman and Chief Executive Officer, letter from Paul 
“Mike” Muncy resigning as Director and Chief Operating Officer.  

 
   




