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TFN, The Football Network, Inc.

Balance Sheet Dec. 31st
2020

ASSETS

CURRENT ASSETS
Cash and cash equivalents 114$                     

Total Current Assets 114$                     

OTHER ASSETS
Royalty and Right-to-Use agreements -$                          
Intangible assets .

TOTAL ASSETS 114$                     

LIABILITIES AND STOCKHOLDERS' EQUITY

CURRENT LIABILITIES
Accounts payable -$                          
Notes Payable - before 2020 4,991$                 
Notes Payable - 2020 1,126$                 

Total Current Liabilities 6,117$                 

STOCKHOLDERS' EQUITY
Common Stock 1$                          
Preferred Stock 1$                          
Additional paid in capital -$                          
Retained earnings (6,005)$                

Total Stockholders' Equity (6,003)$                

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 114$                     

Notes:
Common stock, par value $0.00001 per share;

21,000,000,000 shares authorized;
6,485,041,500 shares issued and outstanding

Preferred stock, par value $0.00001 per share;
50,000 shares authorized;
50,000 shares issued and outstanding
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TFN, The Football Network, Inc.

Statement of Operations 12 Months

For the period ending Dec. 31st

2020

REVENUES

Media Producing Activity 10,350$       

Other Income -$                  

Total Revenues 10,350$       

Cost of Services Provided -$                  

Gross Margin 10,350$       

EXPENSES

Selling, General and Administrative Expenses 11,840$       

Operating Income ( Loss ) (1,490)$        

Media Royalty Income ( Payments ) -$                  

Total Other Income ( Expense ) -$                  

Net Income ( Loss ) - Before Taxes (1,490)$        

Corporate Income Taxes -$                  

Net Income After Taxes (1,490)$        
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TFN, The Football Network, Inc.

Statement of Cash Flows Dec. 31st

2020

Cash Flows From Operating Actvities

Cash Provided by Operating Activities (1,490)$                        

Cash Used in Operating Activities

Net from Operating  Activities (1,490)$                       

Cash Flows From Investing Activities

Cash Provided by Investing Activities -$                                  

Cash Used in Investing Activities -$                                  

Net from Investing  Activities -$                                  

Cash Flows From Financing Activities

Cash Provided by Loans 1,126$                         

Cash Provided by Share Issuances

Cash Used in Financing Activities

Net from Financing  Activities 1,126$                         

     Net Change in Cash Flows (364)$                           

Cash, as of January 1st 478$                             

     Net Change in Cash Flows (364)$                           

Cash, end of period 114$                            
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TFN, The Football Network, Inc.

Statement of Changes in STOCKHOLDERS' EQUITY

                       $ 0.00001 Par Value Additional

Common Preferred Paid-In Accumulated

Stock Stock Capital Deficit

BALANCE - January 1, 2020 6,485,041,500 50,000 -$                     (4,515)$           

Issuance of common and prefered shares 0 0 -$                     -$                     

Net income for the period ending 12/31/2020 (1,490)$           

BALANCE - December 31, 2020 6,485,041,500 50,000 -$                     (6,005)$          
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TFN, The Football Network, Inc.

Notes to the Financial Statements

These Financial Statements were prepared without an Audit Engagment and work performed 

by a licensed US CPA Firm.  They have been prepared according to US GAAP .  

TFN, The Football Network, Inc. was America’s first 24 hour national cable and satellite television network totally dedicated to American football. 

The company has evolved to creating other entertainment projects for the general public and corporate clients.

The company is currently creating health related content in the weight loss category after the founder, Jantonio Turner, lost 50 pounds through fasting. 

 TFBN’s objective is to reach sustainability by continuing to grow its audience for its content.

The Company continues to be in an early stage of development. 

Management is not aware of any possible litigative matters at the current time.

Significant Accounting Policies

Royalties and Rights To Use Income - consideration will be recognized by financial contract and will be based on time and renewal.

Expenses related to each contract will be matched to the period that the revenues are earned.

Management Compensation - will be accrued based upon a determination of amounts earned by the Board of Directors.

Operationg Expenses - will be recogized in the period they are inurred.

Income Taxes - will be accrued when owing to their appropriate jurisdictions.  The company has not had taxable incurred in its

development stage over the past years. 


