OTCQB Certification

I, Alvaro Quintana, Chief Financial Officer of iQSTEL, Inc (“the Company”), certify that:

1.

The Company is registered or required to file periodic reporting with the SEC or is exempt from SEC registration as
indicated below (mark the box below that applies with an “X”):

[X]1 Company is registered under Section 12(g) of the Exchange Act

[1 Company is relying on Exchange Act Rule 12g3-2(b)

[1 Company is a bank that reports to a Bank Regulator under Section 12(i) of the Exchange Act

[ 1 Company is a bank that is non-SEC reporting but is current in its reporting to a Banking Regulator
[1 Company is reporting under Section 15(d) of the Exchange Act.

[1 Company is reporting under the Alternative Reporting Company Disclosure Guidelines

[1 Company is reporting under Regulation A (Tier 2)

[1 Other (describe)

The Company is current in its reporting obligations as of the most recent fiscal year end and any subsequent quarters,
and such information has been posted either on the SEC’s EDGAR system or the OTC Disclosure & News Service,
as applicable.

The Company Profile displayed on www.otcmarkets.com is current and complete as of August 11, 2020 and includes
the total shares outstanding, authorized, and in the public float as of that date.

Please provide the following share information as of the latest practicable date:

The data in this chart is as of: August 11, 2020
Shares Authorized (A) | 300,000,000
Total Shares Outstanding (B) | 72,598,774
Restricted Shares (C) | 23,443,319
Unrestricted Shares Held by Officers, Directors, 10% Holders & Affiliates (D) | 0

Public Float': Subtract Lines C and D from Line B (E) | 49,155,455

% Public Float: Line E Divided by Line B (as a %) (F) | 67.7%

Number of Beneficial Shareholders of at least 100 shares (G) | 2,299

The company is duly organized, validly existing and in good standing under the laws of Nevada in which the
Company is organized or does business.

Identify any law firm and attorney(s) that acted as the Company’s primary legal counsel in preparing its most recent
annual report. Include the firm and attorney(s) name if outside counsel, or name and title if internal counsel. (If no
attorney assisted in putting together the disclosure, the Company must identify the person or persons who prepared
the disclosure and their relationship to the company.) Please also identify any other attorney, if different than the
primary legal counsel, that assisted the company during the prior fiscal year on any matter including but not limited to,
preparation of disclosure, press releases, consulting services, corporate action or merger assistance, etc.

Scott Doney. The Doney Law Firm

The following is a complete list of third party providers, including names and addresses, engaged by the Company, its
officers, directors or controlling shareholders, during the period from the Company’s prior fiscal year end to the date of

" Public Float shall mean the total number of unrestricted shares not held directly or indirectly by an officer, director, any person who is the beneficial
owner of more than 10 percent of the total shares outstanding (a “control person”), or any Affiliates thereof, or any Family Members of officers, directors
and control persons. Family Member shall mean a Person's spouse, parents, children and siblings, whether by blood, marriage or adoption, or anyone
residing in such Person's home.
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this OTCQB Certification, to provide investor relations services, public relations services, marketing, brand
awareness, consulting, stock promotion, or any other related services to the Company. Please describe the services

provided by each third party provider listed below.

Strategic Innovation First Inc.: consulting services for preparing various marketing materials.

InvestorsHub NewsWire: lhub distribution + email blast + featured news + banner ads

8. Convertible Debt

Use the chart and additional space below to list and describe all promissory notes, convertible notes, convertible

debentures, or any other debt instruments that may be converted into a class of the issuer’s equity securities that were
issued or outstanding at any time during the last complete fiscal year and any interim period between the last fiscal year

end and the date of this OTCQB Certification:

Check this box if there were no promissory notes, convertible notes, or other convertible debt arrangements issued or
outstanding at any point during the last complete fiscal year and any interim period between the last fiscal year end and
the date of this OTCQB Certification:[ ]

Date of Outstanding Principal Interest Maturity Conversion Terms # Shares Name of Noteholder (entities Reason for
Note Balance ($) Amount at Accrued Date (e.g. pricing Converted must have individual with voting Issuance (e.g.
Issuance Issuance ($) (%) mechanism for to Date | investment control disclosed).? Loan, Services,
determining etc.)
conversion of
instrument to
shares)
01/15/1 | 0.00 105,000 | 5,510. | 01/15/ | pricing mechanism | q LG Capital Funding Loan
for determining
9 25 20 conversion of
instrument to shares Joseph Leman
02/22/1 | 0.00 115,500 5,510. | 11/22/ | pricing mechanism | 2 893 97 | Armada Investment Loan
for determining
9 25 19 conversion of 5 .
instrument to shares Andrew Avitan
02/22/1 | 0.00 115,500 9,797. | 03/27/ | pricingmechanism | 9 872 63 | BHP Capital Loan
for determining
9 88 20 conversion of 6
instrument to shares Bryan Pantofel
02/22/1 | 0.00 132,000 11,76 | 03/27/ | pricing mechanism | ( Jefferson Street Capital | Loan
9 1.99 20 for determining

conversion of
instrument to shares

Brian Goldberg

Use the space below to provide any additional details, including footnotes to the table above:

2 International Reporting Companies may elect not to disclose the names of noteholders who are non-affiliates of the company. “Affiliate” is a Person
that directly, or indirectly through one or more intermediaries, controls or is controlled by, or is under common control with, an officer, a director, or a
shareholder beneficially-owning 10 percent or more of the Company’s outstanding shares.

OTC Markets Group Inc.
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Reason for

# Shares
Date of Principal | .8.
ate o . rincipa Maturity Date Converted to ssuance (.e &
Note Outstading Amount at Interest Accrued Date Loan, Services,
Issuance | Balance ($) | Issuance ($) ($) Conversion Terms Note Holder etc.)
50% di t/ L t tradi
2/22/2019 | $ - |'s 3850000]$ 1,518.90 | 11/22/2019 |°%% discount/Lowest trading - |Fourth Man / Edward Deese |Loan
price last 20 trading days
39% di t/ L t tradi P Up Lending G
3/1/2019 | $ - |'s 53000008 313644 | 3/1/2000 | discount/Lowest trading 150,188 | OWerup Lending Group /-
price last 20 trading days Seth Kramer
50% discount / Lowest trading Crown Bridge Partners /
3/12/2019 - 40,000.00 1,972.60 | 3/11/2020 . . - L
/12/ 3 ? ? /11/ price last 25 trading days Seth Ahdoot oan
60% di t/ L t tradi Apollo M tG
3/20/2019 | $ - |'s 28200000|8 1668822 | 9/20/2019 |00 discount/Lowesttrading 11,857,169 | PO © VianagementBroup , )
price last 20 trading days / Yohan Narine
p— - -
4/11/2019 | $ ) s 5300000 | $ 313644 | 4/11/2020 39.A:d|scount/Lc'>westtrad|ng ) PowerUp Lending Group / Loan
price last 20 trading days Seth Kramer
= -
5/23/2019 | i S 83800000 | $ 76,806.90 | 11/23/2021 SO.A:dlscount/Lc'>westtrad|ng i Lébrys Fund / Thomas Loan
price last 30 trading days Silverman
T -
6/3/2019 | $ } S 4400000 | $ 4,657.97 6/3/2020 GO.A dlscount/L(?westtradlng ) Apollo Mana.gementGroup Loan
price last 20 trading days / Yohan Narine
60% di t/ L t tradi Apollo M tG
6/5/2019 | $ - |'s 000000 - 6/5/2002 |00 discount/ Lowest trading 3,527,980 | PO C VanagementBroup ,
price last 20 trading days / Yohan Narine
= - N
6/13/2019 | $ ) s 5300000 | ¢ 313644 | 6/13/2020 39.A:d|scount/Lc'>westtrad|ng ) PowerUp Lending Group / Loan
price last 20 trading days Seth Kramer
50% discount / Lowest trading Crown Bridge Partners /
7/19/2019 - 40,000.00 1,972.60 | 7/18/2020 K . - L
119/ 3 ? ? /18 price last 25 trading days Seth Ahdoot oan
50% di t/ L t tradi
7/22/2019 | $ - |'$ 11275000 $ 667233 | 4/22/2000 |07 discount/Lowest trading - |Auctus / Lou Posner Loan
price last 25 trading days
60% di t/ L t tradi Apollo M tG
7/23/2019 | § -~ s 125000008 1372603 | 77232000 |00% discount/Lowesttrading 5,920,815 | PO © VanagementBroup , )
price last 20 trading days / Yohan Narine
= - "
8/19/2019 | $ ) s 3800000 | $ 224877 | 8/19/2020 39vA:d|scount/Lc'>westtrad|ng ) PowerUp Lending Group / Loan
price last 20 trading days Seth Kramer
= - -
9/11/2019 | $ i $ 53,0000 | 3,136.44 | 9/11/2020 39/: dlscount/L?westtradlng i PowerUp Lending Group / Loan
price last 20 trading days Seth Kramer
v -
12/3/2019 | § ) S 23500000 | 11,048.22 6/3/2020 SO.A dlscount/L(?westtradlng ) Lfabrys Fund / Thomas Loan
price last 30 trading days Silverman
. -
12/24/2019| $ ) S 1500000 | $ 780.00 | 6/24/2020 GO.A dlscount/L(')westtradmg ) Apollo Mana.gementGroup Loan
price last 20 trading days / Yohan Narine
60% di t/ L t tradi
1/15/2020 | $ - s 13888893 968.04 | 1/15/2001 |00 discount/ Lowest trading 603,865 |M2B / Daniel Kordash Loan
price last 20 trading days
25% di t/ L t tradi
1/21/2020 | $ 3333333 | $ 3333333 | $ 225753 | 1/21/2001 |P% discount/ Lowest trading - |M2B/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
1/28/2020 | $ 2222222 |'$ 2222222 |'$ 145388 | 1/28/2001 |2 discount/ Lowest trading - |M2B/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
1/30/2020 | $ 25,000.00 | $  25,000.00 | $ 161918 | 173072021 |27 discount/Lowest trading - |M28/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
2/4/2020 | $ 3333333 | ¢ 3333333 (¢ 210411 | 2/aj201 |2 discount/ Lowest trading - |m28/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
2/12/2020 | ¢ 9444444 | S 0444444 | S 571324 | 2/12/2001 |2 discount/ Lowest trading - |m28/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
2/14/2020 | $ 16,666.67 | $  16,666.67 | 99726 | 242001 |*>° discount/Lowest trading - |M2B/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
2/19/2020 | $ 27,777.78 | ¢ 27,772.78 | $ L616.44 | 2/1972001 |22 discount/ Lowest trading - |M28/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
2/24/2020 | § 4444844 |'$ 4444844 | S 251324 | 2/2472001 |2 discount/ Lowest trading - |m28/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
2/25/2020 | $ 55,555.56 | $  55,555.56 | $ 312320 | 2/2572001 |2 discount/ Lowest trading - |M28B/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
32/2020 | $233333.33 | § 23333333 | 1265753 | 37200 |2 discount/Lowest trading - |M2B/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
3/5/2020 | $210,110.11 | $ 21111111 | § 1124384 | 3/5/2001 |20 discount/ Lowest trading - |M28/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
3/12/2020 | $ 88,888.80 | $ 88,888.89 | $ 452968 | 3/12/2001 |22 discount/ Lowest trading - |M2B/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
4/28/2020 | $ 44,444.44 | $  44,444.44 | 1,563.47 | 3/28/2001 |2 discount/ Lowest trading - |M28B/ Daniel Kordash Loan
price last 10 trading days
25% di t/ L t tradi
5/7/2020 | $ 55,000.00 | $  55,000.00 | $ 170014 | s/7/2001 |2 discount/Lowest trading - |M2B/ Daniel Kordash Loan
price last 10 trading days
b 60% di t/ L t tradi
(Osl/50/ 9695 ¢ 6 506.906.06 s 200,000.00 | $ 2356.16 | 572072001 |P0% discount/ Lowest trading - |aipha A45iEE RS20 [Loan
price last 20 trading days
60% di t/ L t tradi
6/3/2020 | $250,000.00 | § 250,000.00 | $ 246575 | 6/3/2021 |00 discount/ Lowest trading - |Alpha Capital Anstalt Loan
price last 20 trading days
60% di t/ L t tradi
7/15/2020 | $200,000.00 | $ 200,000.00 | $ 70052 | 7/15/2001 |B0% discount/ Lowest trading - |Alpha Capital Anstalt Loan

price last 20 trading days




9. Officers, Directors and Control Persons

The following is a complete list of Officers, Directors and Control Persons (control persons are beneficial owners of more
than five percent (5%) of any class of the issuer’s equity securities), including name, address, and number of shares
owned. Options and warrants that can be converted into common shares within the next 60 days should be included in the
shareholdings listed below. If any of the beneficial shareholders are corporate entities, provide the name and
address of the person(s) owning or controlling such corporate entities.

Name

City and State (and
Country if outside US)

Number of Shares Owned
(list common, warrants and
options separately)

Percentage of Class
of Shares Owned

Colombia

Leandro Iglesias La Corufa, Galicia, Spain 10,936,682 15.06%

Alvaro Quintana Caracas, Miranda, 3,441,258 4.74%
Venezuela

Juan Carlos Lopez Barranquilla, Atlantico, 2,111,471 2.91%

10. Certification

Date: August 18, 2020

Name of Certifying CEO or CFO: Alvaro Quintana

Title: CFO

Signature: “/s/ALVARO QUINTANA

(Digital Signatures should appear as “/s/ [OFFICER NAME]")

OTC Markets Group Inc.

March 25, 2020




