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QUARTERLY REPORT 

 
All information contained  in this Initial Information and Disclosure Statement  has been compiled  to fulfill the 
disclosure requirements of Rule 15c2-11(a)(5) promulgated under the Securities  and Exchange Act of 1934, as 
amended. The enumerated captions contained herein correspond to the sequential format as set forth in the rule. 

 
No  dealer,  salesman  or  any  other  person  has  been  authorized  to  give  any  information   or  to  make  any 
representations not contained herein in connection with the Issuer. Any representations not contained herein must not 
be relied upon as having been made or authorized by the Issuer. 

 
Delivery of this information  does  not imply  that the information  contained  herein  is correct  as of any time 
subsequent to the date of this Issuer Quarterly Report. 

 
 

ITEM 1. THE  EXACT NAME OF THE  ISSUER AND ITS PREDECESSORS The 

name of the Issuer is Peoplesway.com, Inc. 

Prospector Energy, Inc. was organized as a Utah corporation on October 30, 1980, business operations ceased and the 
company was dormant from 1983 until 1997, when it actively began seeking a merger or acquisition candidate, which it 
accomplished in 1999 when it entered into the Acquisition Agreement with Peoplesway.com, Inc. As Prospector never left 
the development stage and was dormant until 1997, we have re-designated our inception date to be January 1, 1997. On 
September 24, 1999 the Company changed domicile from the State of Utah to the State of Nevada.  

 
ITEM  2. ADDRESS OF THE  ISSUER'S PRINCIPAL EXECUTIVE OFFICES 

Company Headquarters: 

Our principal executive and administrative offices are located at 6033 Florence Ave, STE 200, Charlotte, NC 28212  
 
Telephone: (704) 837-7971 
Email: customerservice@peoplesway.com 
Website: www.peoplesway.com  
 
Investor Relations Firm:  

Morningstar Corporate Communications  

Telephone:  888-876-9995 

ITEM 3. SECURITY INFORMATION 

Trading symbol 
 

The Company's trading symbol is PLWY. 

The Company's CUSIP 

The Company's CUSIP is 712709203. 

Par or Stated Value: 

On March 3, 2014, by written consent of a majority of the shareholders and unanimous approval of the board of directors, 
the Company changed i t s  Common Stock par value from $0.001 to $0.0001. Each holder of Common Stock has full 
voting rights at the rate of one (1) vote for each share owned. The Common Stock has no preemptive rights or 
cumulative rights.  

mailto:customerservice@peoplesway.com
http://www.peoplesway.com/


 

 
Shares Authorized: 

 
On March 3, 2014, by written consent of a majority of the shareholders and unanimous approval of the board of directors, 
the Company changed i t s  author ized Common Stock from One Hundred Million (100,000,000) shares to Five 
Hundred Million (500,000,000). Also on March 3, 2014, by written consent of a majority of the shareholders and 
unanimous approval of the board of directors, the Company authorized to classes of preferred stock.  Preferred A shares of 
preferred stock in the amount of One Million (1,000,000) shares of Preferred B Stock par value $0.0001.  Preferred B 
shares of preferred stock in the amount of One Million (1,000,000) shares of Preferred B Stock par value $0.0001.  There 
were no pr ior Preferred Stock shares author ized.  T here has been no Preferred Stock issued. 

 
Shares Outstanding: 
 
As of the June 30, 2014: 

 

 
Transfer Agent 

 
Transfer Online 
512 SE Salmon St 
Portland, OR 97214 
503-227-6874 
 
Standard Registrar & Transfer Company Inc. is registered under the Exchange Act. 

Restrictions on the transfer of any security: None 

Describe any trading suspension orders issued by the SEC in the past 12 months: None 
 
 

ITEM 4. ISSUANCE HISTORY 
 

Events by the Issuer Resulting in Changes in Total Outstanding Shares for the Past Two Fiscal Years. 
 

To the best knowledge of the present management of the Company, the list identified below identifies all events in 
chronological order, that resulted in changes in total shares outstanding by the Company (1) within the two-year 
period ending on the last day of the Company's most recent fiscal year and (2) since the last day of the Company's most 
recent fiscal year. 

(1) At March 31, 2014, there were no securities offering either public or private during the preceding 12 month 

period.  
 

The Company issued 250,000,000 shares at par value to management and key sales leaders during the 12 months 
ended March 31, 2014.  

 
(2)  At June 30, 2014, there were no securities offering either public or private during the preceding three months  

period. 
 
On April 21, 2014 the Company received a notice of partial conversion of a note dated March 31, 2011 in the 
amount of $4,000 and issued 40,000,000 shares of restricted common shares to an unrelated third party.  This 
reduced our long term debt by $4,000.  

 

 Total Number of Total Number of 
 

Class 
 

Shares Authorized 
 

Shares Outstanding 
Freely Tradable 
Shares (Float) 

Beneficial 
Shareholders 

Shareholders  of 
Record 

 

Common 
 

500,000,000 
 

305,212,114 
 

41.351,719 5  
496 



 

ITEM 5. FINANCIAL STATEMENTS 
 
 The financial statements for the fiscal three months periods ended June 30, 2014 and June 30, 2013 (Unaudited), which 

include balance sheet, income statement, statement of cash flows,  and footnotes to the financial statements are also 
incorporated by reference throughout this document.  These financial statements have been prepared in accordance with 
Generally Accepted Accounting Principles by Gregory Lamb of Lamb and Andrade, P.C, an audit and accounting firm that 
has sufficient financial skills and qualifications to prepare the Company’s financial statements per the requirements of 
OTC Markets LLC. 

 
 
 
 
 
 
 
 
 
 

(FINANCIAL STATEMENTS BEGIN ON FOLLOWING PAGE) 



June 30 March 31
2014 2014

ASSETS
Current Assets

Cash -             -                        
Total Checking/Savings -             -                        

Other Current Assets
Deposits -             -                        
Due From Unrelated Parties 49              49                         

Total Other Current Assets 49              49                         

Total Current Assets 49              49                         

Fixed Assets
Furniture & Equipment 17,279       17,279                  
Accum Depr - Furn & Ofc Equip (17,279)      (17,279)                 

Total Fixed Assets -             -                        

Other Assets
Prepaid Expenses 101,096     101,096                
Security Deposits 458            458                       

Total Other Assets 101,553     101,553                

TOTAL ASSETS 101,602     101,602                

LIABILITIES & EQUITY
Liabilities

Current Liabilities
Accounts Payable 192,812     192,612                
Total Accounts Payable 192,812     192,612                

Credit Cards
Due to Credit Cards 1,423         1,423                    

Total Credit Cards 1,423         1,423                    

PEOPLESWAY.COM, INC.

Balance Sheets as of 
(Unaudited)



June 30 March 31
2014 2014

Other Current Liabilities
Payroll Liabilities 276,331     263,803                
 DEFERRED INCOME - PPD CERTIF. 191,876     191,876                
Accrued Interest Payable 66,148       66,148                  
Commissions Payable (14,082)      (8,049)                   
Due to Unrelated Parties 925            925                       
Due to Related Parties 596,335     609,016                
CURRENT PORTION OF NOTES PAYAB 124,000     124,000                

Total Other Current Liabilities 1,241,532  1,247,718              

Total Current Liabilities 1,435,768  1,441,754              

Long Term Liabilities
Notes Payable 22,647       26,647                  
DUE TO OFFICER 42,945       19,945                  

Total Long Term Liabilities 65,593       46,593                  

Total Liabilities 1,501,360  1,488,347              

Equity
Retained Earnings (1,858,902) (1,795,557)            
Capital Stock 30,521       26,521                  
Paid In Capital 445,636     445,636                
Net Income(Loss) (17,014)      (63,345)                 

Total Equity (1,399,758) (1,386,745)            

TOTAL LIABILITIES & EQUITY 101,602     101,602                

The accompanying notes are an integral part of thiese financial statements.



2014 2013
Ordinary Income/Expense

Income
Gross Sales 89,224        109,365          

Total Income 89,224        109,365          
Cost of Goods Sold

Cost of Sales 35,039        48,638            
Freight 8,149          5,452             

Total COGS 43,188        54,090            
Gross Profit 46,035        55,275            

Operating Expenses
Paid and Accrued Compensation 33,129        28,966            
General and Administrative 29,920        36,271            

Total Expense 63,049        65,238            
Net Ordinary Income (17,014)       (9,963)            

Other Income (Expense)
Other Income -             -                 
Other Expense -             -                 

Net Income (17,014)       (9,963)            

The accompanying notes are an integral part of thiese financial statements.

June 30

PEOPLESWAY.COM, INC.
Statement of Operataions for the                                         

Three Months Ended
(Unaudited)



2014 2013
OPERATING ACTIVITIES

Net Income (Loss) $ (17,014)       (9,963)             
Adjustments to reconcile Net Income
to net cash provided by operations:

Inventory Adjustment -              -                 
Depostis and Advances -              
Payroll Liabilities 12,528        12,012            

2501 · A/P - A/R RMC 38,684        38,684            

2511 · A/P - A/R WCL 116,327      116,327          
2521 · A/P - A/R KAM (1,595)         (1,595)             
2531 · A/P - A/R DRM (66,576)       (66,576)           

Net cash provided by Operating Activities (23,000)       (177)                
INVESTING ACTIVITIES

Furniture & Equipment -              -                 

Accum Depr - Furn & Ofc Equip -              -                 
DUE FROM OFFICER -                 

Net cash provided by Investing Activities -              -                 
FINANCING ACTIVITIES

Issuance of common stock to reduce notes pa 4,000          -                 
Notes Payable (4,000)         (177)                

DUE TO OFFICER 23,000        353                 
Net cash provided by Financing Activities 23,000        177                 

Net cash increase for period 0 0
Cash at beginning of period $ 0 0

Cash at end of period $ 0 0

June 30

PEOPLESWAY.COM, INC.

Statement of Cash Flows for the Three Months Ended
(Unaudited)

The accompanying notes are an integral part of thiese financial statements.



Common Common Additional
Shares Stock Paid-in Retained
(000's) $ Capital Deficit

Balances, March 31, 2011 15,212 15,212$     456,945$   (1,787,953)$ 

Issuance of common stock -         -             -             -               

Net loss for the year (34,184)        

Balances, March 31, 2012 15,212 15,212$     456,945$   (1,822,137)$ 

Issuance of common stock -         -             -             -               

Net loss for the year 26,579

Balances, March 31, 2013 15,212 15,212$     456,945$   (1,795,557)$ 

Adjustment of par value to .0001 (13,691)      13,691       

Issuance of common stock 250,000 25,000       (25,000)      -               

Net loss for the year (63,345)

Balances, March 31, 2014 265,212 26,521$     445,636$   (1,858,902)$ 

Adjustment of par value to .0001 -             

Issuance of common stock for 
retirement of debt

40,000   4,000         -             -               

Issuance of common stock

Net loss for the year (17,014)

Balances, June 30, 2014 305,212 30,521$     445,636$   (1,875,915)$ 

PEOPLESWAY.COM, INC.
Statement of Stockholder's Deficit

(Unaudited)

For the Years Ended March 31,2012, 2013, 2014 and the Three 
Months Ended June 30, 2014

The accompanying notes are an integral part of thiese financial statements.



 

PEOPLESWAY.COM, INC. 
NOTES TO FINANCIAL STATEMENTS 
For the Three Months Ended June 30, 2014  

 
NOTE 1 – DESCRIPTION OF BUSINESS 
 
Business -     Peoplesway was organized as a Utah corporation on October 30, 1980, for the purpose of purchasing, owning, 
holding, selling, disposing of and otherwise dealing in the oil and gas business and other natural resources. It became a 
public company through an offering of common stock to residents of the State of Utah, pursuant to an exemption from 
registration under then-existing Rule 147, Securities Act of 1933.  Following the offering, Prospector acquired an interest in 
Four Winds Mineral Venture, a Louisiana partnership that held a 66% interest in a Costa Rican oil and gas company, in 
exchange for the issuance 11,250,000 shares of common stock.. This acquisition proved unsuccessful, and thereafter 
business operations ceased and the company was dormant from 1983 until 1997, when it actively began seeking a merger or 
acquisition candidate, which it accomplished in 1999 when it entered into the Acquisition Agreement with Peoplesway. As 
Prospector never left the development stage and was dormant until 1997, we have re-designated our inception date to be 
January 1, 1997. On September 24, 1999 the Company changed domicile from the State of Utah to the State of Nevada. 
Pursuant to the acquisition of Peoplesway and resulting amendments to the articles of incorporation, the authorized shares of 
common stock increased to 100,000,000, the par value was changed to $.001, a 400 to 1 reverse split of Prospector's 
common stock was effected, resulting in 107,969 shares being issued and outstanding immediately prior to the acquisition, 
and the company changed its name to Peoplesway.com, Inc. Following the conversion of a convertible debenture, there was 
an additional 3,000,000 shares outstanding, for a total of 15,607,969 shares of common stock as of March 31, 2000. During 
November 2000, 2,675,000 of the shares from this convertible debenture were returned to the treasury and retired. 
 
On March 3, 2014, by written consent of a majority of the shareholders and unanimous approval of the board of directors, 
the Company changed i t s  Common Stock par value from $0.001 to $0.0001. Each holder of Common Stock has full 
voting rights at the rate of one (1) vote for each share owned. The Common Stock has no preemptive rights or 
cumulative rights.  
 
On March 3, 2014, by written consent of a majority of the shareholders and unanimous approval of the board of directors, 
the Company changed i t s  au thor ized Common Stock from One Hundred Million (100,000,000) shares to Five 
Hundred Million (500,000,000). Also on March 3, 2014, by written consent of a majority of the shareholders and 
unanimous approval of the board of directors, the Company authorized to classes of preferred stock.  Preferred A shares of 
preferred stock in the amount of One Million (1,000,000) shares of Preferred B Stock par value $0.0001.  Preferred B shares 
of preferred stock in the amount of One Million (1,000,000) shares of Preferred B Stock par value $0.0001.  There were no 
prior Preferred Stock shares author ized.  T here have been no Preferred Stock issued. 
 
The Company now provides web sites for sale of its products, primarily health supplements, cosmetics and beauty products 
to customers across North America and the Caribbean. The majority of its customers are in the United States of America and 
Canada. Members pay the Company an annual membership subscription fee to maintain their website and their active 
member status with the Company. 
 
The Company recently announced that its management team has developed a growth strategy that focuses on diversification 
and expansion of revenue streams.  The plan involves possible acquisitions of and partnerships with companies that are in 
fast growth industries that have the ability to expand quickly and generate greater revenue. 

As part of implementing this plan, on June 26, 2014, the Company agreed to acquire 100% of the outstanding stock of Idea 
WebCatcher Holdings, Inc. for $10. The sole shareholders of Idea WebCatcher Holdings, Inc. were two of our officers and 
directors.  As of June 30, 2014, Idea WebCatcher was a development stage company with no ongoing operations.  The fair 
market value of the assets of Idea WebCather, which consist primarily of its business model, customer list, potential client 
lists, projects in process and all other intellectual property related to a video email delivery system.  Idea WebCatcher will 
continue to operate under the same name as a wholly owned subsidiary of Peoplesway and will report its financials on a 
consolidated basis.  
 

Inherent in the Company’s business are various risks and uncertainties, including the company’s operating history, risks 
associated with technological change and risks associated with its business model. The Company’s success may depend in 



 

part upon the ability to continue to add to its membership base and acceptance of the Company’s products by the 
marketplace.  
 
NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
The Company prepares its financial statements in accordance with accounting principles generally accepted in the United 
States of America.  Significant accounting policies are as follows: 
 
Use of Estimates and Assumptions 
 
The preparation of financial statements in conformity with accounting principles generally accepted in the United States 
(“GAAP”) requires management to make estimates and assumptions that affect (i) the reported amounts of assets and 
liabilities, (ii) the disclosure of contingent assets and liabilities known to exist as of the date the financial statements are 
published, and (iii) the reported amount of net sales and expenses recognized during the periods presented. Adjustments 
made with respect to the use of estimates often relate to improved information not previously available. Uncertainties with 
respect to such estimates and assumptions are inherent in the preparation of financial statements; accordingly, actual results 
could differ from these estimates.  
 
Revenue and Cost Recognition 
 
Revenue is recognized when the products are shipped. Internet related service revenue is recorded when earned, which 
is after completion of web site set-up or appropriate service. All revenue transactions are reviewed for credit worthiness 
prior to commencement of the revenue process. 
 
Web Site Research and Development  
 
 All costs incurred during the application development stage of web site research and development were 
capitalized. All training and application maintenance costs incurred during the post implementation (operation stage) are 
expensed and all upgrades and enhancements incurred during the post implementation (operations stage) are capitalized. 
However, none were incurred in 2014 and 2013. 
 
Cash and Cash Equivalents 
 
The Company considers all highly liquid investments with an original maturity of three months or less to be cash 
equivalents. At June 30, 2014 and June 30, 2013 the Company had no cash equivalents. 
 
Property and Equipment 
 
Property and equipment is recorded at cost, and depreciated over the estimated useful lives of the assets using principally the 
straight-line method. When items are retired, or otherwise disposed of, income is charged or credited for the difference 
between net book value and proceeds realized. Ordinary maintenance and repairs are charged to expense as incurred, and 
replacements and betterments are capitalized. 
 
The range of estimated useful lives used to calculated depreciation for principal items of property and equipment are as 
follows: 

 

Asset Category 
 

Depreciation/                   
Amortization Period 

Building   40 Years 
Plant Equipment   15 Years 
Furniture and Fixture   3 Years 
Office Equipment 

 
3 Years 

Leasehold improvements   5 Years 

    



 

Goodwill and Other Intangible Assets         
  
The Company adopted Statement of Financial Accounting Standard (“FASB”) Accounting Standards Codification (“ASC”) 
Topic 350 Goodwill and Other Intangible Assets, effective July 1, 2002. In accordance with (“ASC Topic 350”) "Goodwill 
and Other Intangible Assets", goodwill represents the excess of the purchase price and related costs over the value assigned 
to net tangible and identifiable intangible assets of businesses acquired, and accounted for, under the purchase method 
acquired in business combinations is assigned to reporting units that are expected to benefit from the synergies of the 
combination as of the acquisition date. Under this standard, goodwill and intangibles with indefinite useful lives are no 
longer amortized. The Company assesses goodwill and indefinite-lived intangible assets for impairment annually during the 
fourth quarter; or more frequently if events and circumstances indicate impairment may have occurred in accordance with 
ASC Topic 350. If the carrying value of a reporting unit's goodwill exceeds its implied fair value, the Company records an 
impairment loss equal to the difference. ASC Topic 350 also requires that the fair value of indefinite-lived purchased 
intangible assets be estimated and compared to the carrying value. The Company recognizes an impairment loss when the 
estimated fair value of the indefinite-lived purchased intangible assets is less than the carrying value.  
 
Impairment of Long-Lived Assets 
 
In accordance with ASC Topic 365, long-lived assets, such as property, plant, equipment, and purchased intangibles, are 
reviewed for impairment whenever events or changes in circumstances indicate that the carrying amount of an asset may not 
be recoverable. Goodwill and other intangible assets are tested for impairment.  Recoverability of assets to be held and used 
is measured by a comparison of the carrying amount of an asset to estimated undiscounted future cash flows expected to be 
generated by the asset. If the carrying amount of an asset exceeds its estimated future cash flows, an impairment charge is 
recognized by the amount by which the carrying amount of the asset exceeds the fair value of the asset. There were no 
events or changes in circumstances that necessitated an impairment of long-lived assets.  
 
Income Taxes 
 
Deferred income taxes are provided based on the provisions of ASC Topic 740, "Accounting for Income Taxes", to reflect 
the tax consequences in future years of differences between the tax bases of assets and liabilities, and their financial 
reporting amounts based on enacted tax laws and statutory tax rates applicable to the periods in which the differences are 
expected to affect taxable income. Valuation allowances are established when necessary to reduce deferred tax assets to the 
amount expected to be realized.   
 
The Company adopted the provisions of ASC Topic 740; "Accounting For Uncertainty In Income Taxes-An Interpretation 
Of ASC Topic 740 ("ASC Topic 740").  ASC Topic 740 contains a two-step approach to recognizing and measuring 
uncertain tax positions. The first step is to evaluate the tax position for recognition by determining if the weight of available 
evidence indicates it is more likely than not that the position will be sustained on audit; including resolution of related 
appeals or litigation processes, if any. The second step is to measure the tax benefit as the largest amount; which is more 
than 50% likely of being realized upon ultimate settlement. The Company considers many factors when evaluating and 
estimating the Company's tax positions and tax benefits; which may require periodic adjustments. At March 31, 2014 the 
Company did not record any liabilities for uncertain tax positions. 
 
Share-Based Compensation 
 
The Company applies Topic 718 “Share-Based Payments” (“Topic 718”) to share-based compensation; which requires the 
measurement of the cost of services received in exchange for an award of an equity instrument based on the grant-date fair 
value of the award.  Compensation cost is recognized when the event occurs.  The Black-Scholes option-pricing model is 
used to estimate the fair value of options granted. 
 
Concentration of Credit Risk 
 
The Company maintains its operating cash balances in banks located in Charlotte, North Carolina. The Federal Depository 
Insurance Corporation (FDIC) insures accounts at each institution up to $250,000.  
 
 
 



 

Earnings Per Share 
  
Basic income (loss) per share is computed by dividing net income (loss) available to common shareholders by the weighted 
average number of common shares outstanding during the reporting period. Diluted earnings per share reflects the potential 
dilution that could occur if stock options, warrants, and other commitments to issue common stock, were exercised; or equity 
awards vest resulting in the issuance of common stock that could share in the earnings of the Company. Diluted loss per 
share is the same as basic loss per share because the effects of the additional securities, a result of the net loss would be anti-
dilutive.   
 
The Company's financial instruments consist primarily of cash, and accounts payable. 
 
Fair Value of Financial Instruments 
  
The Company's financial instruments consist primarily of cash, accounts payable and accrued expenses, and debt. 
The carrying amounts of such financial instruments approximate their respective estimated fair value due to the short-
term maturities and approximate market interest rates of these instruments.  The estimated fair value is not necessarily 
indicative of the amounts the Company would realize in a current market exchange, or from future earnings or cash flows. 
 
The Company adopted ASC Topic 820, Fair Value Measurements (“ASC Topic 820”); which defines fair value, establishes 
a framework for measuring fair value, and expands disclosures about fair value measurements.  The standard provides a 
consistent definition of fair value; which focuses on an exit price that would be received upon sale of an asset, or paid to 
transfer a liability in an orderly transaction between market participants at the measurement date.  The standard also 
prioritizes, within the measurement of fair value, the use of market-based information over entity specific information; and 
establishes a three-level hierarchy for fair value measurements based on the nature of inputs used in the valuation of an asset 
or liability as of the measurement date. 
 
The three-level hierarchy for fair value measurements is defined as follows: 
 
Level 1 – Inputs to the valuation methodology are quoted prices (unadjusted) for identical assets or liabilities in active 

markets. 
 
Level 2 – Inputs to the valuation methodology include quoted prices for similar assets and  liabilities in active markets, and 

inputs that are observable or the asset or liability other than quoted prices, either directly or indirectly including 
inputs in markets that are not considered to be active. 

 
Level 3 – Inputs to the valuation methodology are unobservable and significant to the fair value 
 
Reclassification 
 
None. 
 
Recently Issued Accounting Standards 
  
Management has reviewed all recently issued, but not yet effective, accounting pronouncements and does not believe the 
future adoption of any such pronouncements may be expected to cause a material impact on the Company’s financial 
position, operations, or cash flows. 
 
NOTE 3 - NET LOSS PER SHARE 
 
The net loss per common share is calculated by dividing the income and loss by the weighted average number of shares 
outstanding during the periods.   
 
The following table represents the computation of basic and diluted income and losses per share: 
 
 



 

 

For the Three 
Months Ended 
June 30, 2014 

 

For the Twelve Months 
Ended December 31, 

2013 

    Net gain (loss) for common shareholders $ (17,014) $  (63,345) 

     
Weighted average common shares outstanding 

 
295,981,647 

 

    
 15,212,114  

     Basic and fully diluted net gain (loss) per share $ * $ * 

     Net gain (loss) per share is based upon the weighted average shares of common stock outstanding. 
 
The effect of common shares issuable under convertible notes is Anti-Dilutive and not included in diluted net loss per share.   
 
*Less than $0 .00 per share. 
 
NOTE 4 - EQUITY 
 
The Company has authorized a total of 500,000,000 shares of Common Stock with a par value of $0.0001 per share. As of 
June 30, 2014 and March 31, 2014, there were 305,212,114 and 265,212,114 respectively, shares issued and outstanding.   
 
Common Stock 
 
The shares of our common stock presently outstanding, and any shares of our common stock issues upon exercise of stock 
options and/or warrants, will be fully paid and non-assessable. Each holder of common stock is entitled to one vote for each 
share owned on all matters voted upon by shareholders, and a majority vote is required for all actions to be taken by 
shareholders. In the event we liquidate, dissolve, or wind-up our operations, the holders of the common stock are entitled to 
share equally and ratably in our assets, if any, remaining after the payment of all our debts and liabilities, and the liquidation 
preference of any shares of preferred stock that may then be outstanding. The common stock has no preemptive rights, no 
cumulative voting rights, and no redemption, sinking fund, or conversion provisions. Holders of common stock are entitled 
to receive dividends, if and when declared by the Board of Directors, out of funds legally available for such purpose; subject 
to the dividend and liquidation rights of any preferred stock that may then be outstanding. 
 
Voting Rights 
 
Each holder of Common Stock is entitled to one vote for each share of Common Stock held on all matters submitted to a 
vote of stockholders. 
 
Preferred Stock 
 
As of June 30, 2014 there are no Preferred Stock issued. 
 
Dividends 
 
Subject to preferences that may be applicable to any then-outstanding securities with greater rights, if any, and any other 
restrictions, holders of Common Stock are entitled to receive ratably those dividends, if any, as may be declared from time to 
time by the Company’s board of directors out of legally available funds. 
 
Options and Warrants 
 
None. 



 

 
Convertible Securities 
 
On April 21, 2014 the Company received a notice of partial conversion of a note dated March 31, 2011 in the amount of 
$4,000 and issued 40,000,000 shares of restricted common shares to an unrelated third party.  This reduced our long term 
debt by $4,000.  
 
Common Stock Issued for Services June 30, 2014 and March 31, 2014 
 
The Company issued 250,000,000 shares at par value to management and key sales leaders during the 12 months ended 
March 31, 2014 and -0- shares during the Three months ended June 30, 2014. 
 
NOTE 5 – GOING CONCERN 
 
As shown in the accompanying financial statements, the Company has suffered recurring losses from operations to date. It 
has reported a loss of $(17,014) and a loss of $(9,963) for the three months periods ended June 30, 2014 and 2013, 
respectively, and had a net deficiency in equity of $1,399,758 and a net working capital deficit of $1,241,483 as of June 30, 
2014. These factors raise substantial doubt about the Company’s ability to continue as a going concern. 
 
Management’s plans in regard to this matter are to raise equity capital and seek strategic relationships and alliances in order 
to increase sales in an effort to generate positive cash flow. Additionally, the Company must continue to rely upon advances 
and loans from related parties and investors in order to improve liquidity and sustain operations. Management is considering 
a private preferred stock offering to raise additional capital.  An offering price, amount of offering nor other details have 
been determined at this time.  The financial statements do not include any adjustments that might result from the outcome of 
this uncertainty.   

 
NOTE 6 – STOCKHOLDER LOAN PAYABLE 
 
The Company has borrowed an aggregate of $189,593 over the past fifteen years for working capital purposes.  Loans of 
$42,945 are from two of the Company’s officers.  The entire balance is payable on demand with interest at a rate of 8% per 
annum. The officers have waived accrued interest through June 30, 2014.  The effect of imputed interest is not deemed to be 
material to the financial statements taken as a whole. 
 
NOTE 8 – RELATED PARTY TRANSACTIONS, DEPENDENCY AND CONCENTRATION OF RISK 
 
The Company contracts with DRM a company related through common ownership whereby the related party holding 
company and its subsidiaries utilize the Company as its exclusive sales and marketing agent. The company's operations are 
primarily dependent upon the existence of the alliance with DRM and its subsidiaries, and the contracts that exist between 
DRM and vendors. Formal written agreements have been established with DRM and their subsidiaries.  However, the loss of 
this alliance could have a material adverse effect on our present and contemplated business operations. 
 
In accordance with the agreement with DRM, the product cost is invoiced to the Company at cost plus 100%. In addition, 
the Company pays a management fee monthly.  The above relationship presents a concentration of risk in that a substantial 
volume of business is transacted with the related parties’ customer base and use of its source of labor. This makes the 
Company potentially vulnerable to the risk of a near-term severe impact. 
 
On June 26, 2014, the Company agreed to acquire 100% of the outstanding stock of Idea WebCatcher Holdings, Inc. for 
$10. The sole shareholders of Idea WebCatcher Holdings, Inc. were two of our officers and directors.  As of June 30, 2014, 
Idea WebCatcher was a development stage company with no ongoing operations.  The fair market value of the assets of Idea 
WebCather, which  consist primarily of its business model, customer list, potential client lists, projects in process and all 
other intellectual property related to a video email delivery system.  Idea WebCatcher will continue to operate under the 
same name as a wholly owned subsidiary of Peoplesway and will report its financials on a consolidated basis.  A market 
valuation could not be determined as of June 30, 2014 and as such, it was determined that the transaction would have no 
material impact on the financial statements. 
 
 



 

NOTE 7 – DEFERRED REVENUE AND RELATED PREPAID EXPENSES  
 
The Company provides promotional product redemption certificates for future customer purchases. These certificates are 
provided to customers that sign up as members to the web site. The value of these certificates is recorded as deferred 
revenue and the related commission expense as prepaid expenses. Revenues and related expenses are recorded when 
redeemed or upon expiration. 
 
Included in the accompanying Balance Sheet is deferred revenue of $191,876 and related prepaid expenses of $101,556 at 
June 30, 2014.  
       
NOTE 8– NOTES PAYABLE 
 
Notes payable at December 31, 2013 consist of the following: 
 
Unsecured note payable to an unrelated investor 
bearing 7% interest. Balloon payment of principal  
and interest due October 2005.      $100,000 
 
Unsecured note payable to an unrelated investor 
bearing 7% interest. Balloon payment of principal 
and interest due July 2004.      $  10,000 

 
Unsecured note payable to an unrelated investor 
bearing 7% interest. Balloon payment of principal 
and interest due December 2004.     $    2,000 
 
Unsecured note payable to a related investor 
bearing 7% interest. Balloon payment of principal 
and interest due December 2004.     $    7,000 
 
Unsecured note payable to an unrelated investor 
bearing 7% interest. Balloon payment of principal 
and interest due February 2005.      $    5,000 
 
Unsecured note payable to an unrelated investor 
bearing 15% interest. Balloon payment of principal 
and interest due February 2014. On April 21, 2014  
the Company received a notice of partial conversion  
of a note dated March 31, 2011 in the amount of  
$4,000 and issued 40,000,000 shares of restricted  
common shares to an unrelated third party.  This  
reduced our long term debt by $4,000.      $    16,289 
 
 

 TOTAL       $140,289 
 
NOTE 9 – STOCK OPTIONS 
 
None outstanding. 

 
NOTE 10 - SUBSEQUENT EVENTS 
 
On July 28, 2014, the Company signed a Letter of Intent with eDev3, LLC to enter into a revenue share venture with its 
digital games division AppRocket Studio.  The agreement requires both parties to complete their due diligence, establish 
final terms and set a closing by September 30, 2014 or as soon as possible thereafter. 
 



 

In accordance with ASC 855-10  Company  management  reviewed all material events through the date of this report 
and there are no additional material subsequent events to report. 



 

ITEM 6. ISSUER'S BUSINESS. PRODUCTS. AND SERVICES 
 
 
Date of Incorporation and Corporate 
History 

 
The Company was incorporated in the State of Nevada September 1999. 

 
 Business -     Peoplesway was organized as a Utah corporation on October 30, 1980, for the purpose of purchasing, 

owning, holding, selling, disposing of and otherwise dealing in the oil and gas business and other natural resources. It 
became a public company through an offering of common stock to residents of the State of Utah, pursuant to an 
exemption from registration under then-existing Rule 147, Securities Act of 1933.  Following the offering, Prospector 
acquired an interest in Four Winds Mineral Venture, a Louisiana partnership that held a 66% interest in a Costa Rican 
oil and gas company, in exchange for the issuance 11,250,000 shares of common stock.. This acquisition proved 
unsuccessful, and thereafter business operations ceased and the company was dormant from 1983 until 1997, when it 
actively began seeking a merger or acquisition candidate, which it accomplished in 1999 when it entered into the 
Acquisition Agreement with Peoplesway. As Prospector never left the development stage and was dormant until 1997, 
we have re-designated our inception date to be January 1, 1997. On September 24, 1999 the Company changed domicile 
from the State of Utah to the State of Nevada. Pursuant to the acquisition of Peoplesway and resulting amendments to 
the articles of incorporation, the authorized shares of common stock increased to 100,000,000, the par value was 
changed to $.001, a 400 to 1 reverse split of Prospector's common stock was effected, resulting in 107,969 shares being 
issued and outstanding immediately prior to the acquisition, and the company changed its name to Peoplesway.com, 
Inc. Following the conversion of a convertible debenture, there was an additional 3,000,000 shares outstanding, for a 
total of 15,607,969 shares of common stock as of March 31, 2000. During November 2000, 2,675,000 of the shares 
from this convertible debenture were returned to the treasury and retired. 

On June 26, 2014, the Company agreed to acquire 100% of the outstanding stock of Idea WebCatcher Holdings, Inc. for 
$10. The sole shareholders of Idea WebCatcher Holdings, Inc. were two of our officers and directors.  As of June 30, 
2014, Idea WebCatcher was a development stage company with no ongoing operations.  The fair market value of the 
assets of Idea WebCather, which consist primarily of its business model, customer list, potential client lists, projects in 
process and all other intellectual property related to a video email delivery system.  Idea WebCatcher will continue to 
operate under the same name as a wholly owned subsidiary of Peoplesway and will report its financials on a consolidated 
basis.  
 
Idea WebCatcher is key to management’s growth strategy that focuses on diversification and expansion of revenue 
streams.  The plan involves possible acquisitions of and partnerships with companies that are in fast growth industries 
that have the ability to expand quickly and generate greater revenue. 

Primary and Secondary SIC 
Codes 

 
Primary SIC Code: 
5122 
Secondary SIC Code: None 
 
Issuers Fiscal Year End Date 

 
The Issuer's fiscal year end is March 31.  

Principal Products or Services, and Their Markets 

The Company now provides web sites for sale of its products, primarily health supplements, cosmetics and beauty 
products to customers across North America and the Caribbean. The majority of its customers are in the United States 
of America and Canada. Members pay the Company an annual membership subscription fee to maintain their website 
and their active member status with the Company. 



 

With the acquisition of Idea WebCatcher Holdings, Inc., the Company is looking expand into web and cloud based 
industries that have greater opportunity for rapid growth of revenue.  

Inherent in the Company’s business are various risks and uncertainties, including the company’s operating history, risks 
associated with technological change and risks associated with its business model. The Company’s success may depend 
in part upon the ability to continue to add to its membership base and acceptance of the Company’s products by the 
marketplace. 

 
ITEM 7. ISSUER'S FACILITIES 

 
The Company leases executive and administrative office space at 6033 Florence Ave STE 200, Charlotte, NC 28212.  
The Company also has warehousing and distribution agreement with a third party supplier, who operates from a 
50,000 square foot warehouse and office space, which is also located in Charlotte, NC. At this time the Company feels 
this space adequately meets the needs of the Company.  

 
 

ITEM 8. OFFICERS. DIRECTORS. AND CONTROL  PERSONS A.

 Officers and Directors 

Donald R. Monroe  Chairman and Director 
 
Matthew M. Monroe President and Director 

 
Eugene M. Johnston CEO, CFO, Secretary/Treasurer and Director  

 
 

B.       Involvement in Certain Legal Proceedings 
 
 

None of the officers, directors, promoters or control persons of the Issuer have been involved in the past five 
(5) years in any of the following: 

 
 
 

(1)  A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding 
(excluding traffic violations and minor offenses); 

 
(2)       The entry of an order, judgment, or decree, not subsequently reverse, suspended or vacated, by a court 

of competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise 
limited such person's involvement in any type of business, securities, commodities or bank activities: 

 
(3)       A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and 

Exchange Commission, the Commodity Futures Trading Commission, or a state securities regulator 
of a violation of federal or state securities or commodities law, which finding or judgment has not 
been reversed, suspended, or vacated; or 

 
(4)       The entry of an order by a self-regulatory organization that permanently or temporarily barred 

suspended or otherwise limited such person's involvement in any type of business or securities 
activities. 

 
C.  Beneficial Shareholders 
 
The name, address and shareholdings of all persons beneficially owning more than ten percent (10%) of any class of 
the Company's equity securities and officers and directors of the Company as of August 12, 2014 based on 
305,212,114 shares issued and outstanding, are: 



 

 
Name                                                 Common Directly  % of Ownership 
 
Donald R. Monroe 
And Rose Marie Monroe                  122,086,500  40.00% 
 
Eugene M. Johnston                            73,923,506  24.22% 
 
Matthew M. Monroe                           37,029,243  12.13% 
 
James M. Johnston                           24,602,700    8.06% 
 
 
The mailing address for all of the above individuals is 6033 Florence Ave, STE 200, Charlotte, NC 28212 
 

ITEM 9. THIRD PARTY PROVIDERS 

Counsel 
Jill Arlene Robbins, 
P.A.  

   525 93 Street 
Surfside, FL, 33154 
 

 Telephone305-531-1174 
Email: jillarlene@jarepa.com 
 
Accountant or Auditor: 
Gregory L. Lamb, CPA 
405 Moss Hill Dr 
Arlington, TX 76012 
956-867-6200 
 
Investor Relations Consultant:  
Morningstar Corporate Communications  

Telephone 888-876-9995 

Other Advisors:  None 
 

mailto:jillarlene@jarepa.com


 

ITEM 10. ISSUER CERTIFICATION 
 
 

I, Eugene Johnston, Chief Executive Officer and Chief Financial Officer certify that: I have 

reviewed this quarterly disclosure statement of Peoplesway.com, Inc.: 

1.  Based on my knowledge, this disclosure statement does not contain any untrue statement of material fact 
or omit to state a material fact necessary to make the statements made, in light of the circumstances  under 
which such statements  were made, not misleading with respect to the period covered  by this disclosure 
statement; and 

 
2.  Based  on  my  knowledge,   the  financial   statements,   and  other   financial   information   included   or 

incorporated  by reference in this disclosure statement, fairly present in all material respects the financial 
condition,  results of operations,  and cash flows of the issuer as of and for the periods presented  in this 
disclosure statement. 

 
Date:   August 15, 2014 

 
Signature:  

Eugene Johnston 
Chief Executive Officer 
and Chief Financial Officer 
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