
IRVINE, CA / November 6, 2017 / Central Wireless, Inc. (OTC: CWIR) (the "Company," 

"We"), an acquisition holding company, announced the Company's comments on recent 

developments in its stock price and trading performance. 

The Company is confident that the main reason of the investors' interest in its stock is our 

management experience, business model and potential long term performance. We have been 

pleased to announce a few of the positive developments with our business, which we believe to 

have been the procuring cause of investors' buying our stock at or about the times when the 

Company announced such good business-related news or has investor presentations. At the same 

time, we became aware of the efforts to promote our stock by penny stock-touting websites, 

newsletter publishers and IR marketing services, unknown to and unaffiliated with the Company. 

We first noticed that activity on Friday, November 3, 2017, and observed the same type of 

efforts recently. 

It is our understanding that such promotional activities happen when companies quoted on OTC 

Markets publish news, which cause the prices of their respective stocks to move. Third party 

stock promoters scan the market, mention stocks, which they find on the move, to their 

subscribers, claim credit for such moves, and solicit payments from both subscribers and others. 

We do not believe that such promotional activities unauthorized, unrelated to, and not approved 

by the Company, can cause a significant number of investors to buy our stock. We strongly 

believe that the main reasons for the investors buying the stock of our Company have been our 

acquisition business model and management’s experience to execute.  Unfortunately, the 

activities of third party stock promoters seeking to exploit positive developments in our business 

and appreciation of our stock price have a clear adverse effect on our stock price as follows. 

Apparently, market makers engaged in predatory short selling are among the most active 

subscribers to the services of such stock promoters. The Company may be addressing this with 

the market regulators, including naming the most active short-selling market makers, in a hope 

that both OTC Marketplace and FINRA interfere with their predatory market price 

manipulations. 

It is our obligation to OTC Marketplace and the investors to hereby state that after inquiry of the 

Management of the Company, we have determined that the directors, control persons, its 

officers, directors, or any controlling shareholders (defined as shareholders owning 10% or more 

of the Company's securities) have not, directly, or indirectly, been involved in any way 

(including payment of a third-party), with the creation or distribution of promotional materials 

related to the Company and its securities. Furthermore, after inquiry of management, we have 

determined that the directors and control persons, the Company, its officers, directors or any 

controlling shareholders have not sold or purchased the Company's securities within the past 60 

days. Furthermore, Management doesn’t currently own any common shares of stock. 

In order to further address the concerns related to the unauthorized promotional activities the 

Company will have our legal counsel contact OTC Markets as soon as possible. We are highly 

confident that this issue will be resolved in a timely manner. Unfortunately, OTCMarkets will 

not remove Caveat Emptor status for a mandatory 30 days. We will continue with business as 

usual and move forward with executing our business model. 

http://pr.report/HgjfDNmF


 

About Central Wireless, Inc. 

 

Founded in 2010 as Central Wireless Inc., operated as a wireless communications infrastructure 

company. It primarily engaged in the design, engineering, development, and construction of 

towers for the transmission of broadband, cellular and other wireless communication signals. In 

2017, we broadened and enhanced our business model to better reflect our aggressive acquisition 

growth strategy in various industries that will be interconnected. An acquisition holding 

company, we look to acquire, finance, grow via roll-up or organically and re-brand operating 

businesses with current revenues of between $5 to $30 million and potentially sell or “spin-off” 

each wholly-owned subsidiary onto NASDAQ or NYSE within 36 months. 

 

Forward Looking Statements 

 

Except for historical information, all of the statements, expectations and assumptions contained 

in the foregoing are forward-looking statements. These forward looking statements involve a 

number of risks and uncertainties that could cause actual future results to differ materially from 

those anticipated in the forward looking statements, Actual results could differ materially from 

such statements expressed or implied herein. Factors that might cause such a difference include, 

among others, the company's ability to gain new customers, offer new types of services, and 

otherwise implement its business plan. As a result, this press release should be read in 

conjunction with the company's filings with the SEC. 
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