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 Entry into a Material Definitive Agreement. 
  

On April 10, 2017, World Media & Technology Corp., a Nevada corporation (“WRMT”) and 

Giner Inc., a Massachusetts company (the “Giner”) entered into an Exclusive License Agreement 

(the “ELA”). Pursuant to the terms of the ELA, Giner has agreed to incorporate its miniaturized 

transdermal alcohol sensor (“TAS”) into WRMT’s Helo product and give WRMT an exclusive 

license to use, market, sell and distribute the integrated Helo product in the consumer self-

monitoring market.  In exchange, WRMT has agreed to fund Giner’s non-recurring engineering 

(“NRE”) costs related to the work, as set forth in more detail in the ELA.  In addition, Giner has 

agreed to build a mobile software application for WRMT with certain advanced features using 

TAS and other Helo data. The parties have also agreed to certain per unit pricing and annual 

minimum purchase volumes of the TAS units over the next five years. 

  

The ELA provides for certain additional rights and obligations of the parties, including each 

party agreeing to certain provisions relating to confidentiality, intellectual property rights, 

representations and warranties, indemnification and limitation of liability. 

    

The description of the ELA above is qualified in its entirety by reference to the full text (partially 

redacted due to confidentiality) of the ELA filed as an Exhibit hereto, which is incorporated 

herein by reference.  The SPA has been included as an exhibit to this Supplemental Report to 

provide investors and security holders with information regarding its terms and conditions.  It is 

not intended to provide any financial or other information about the parties to the ELA or their 

respective subsidiaries or affiliates. The representations, warranties and covenants contained in 

the ELA are made only for purposes of that agreement and as of specific dates, are solely for the 

benefit of the parties to the ELA, may be subject to limitations agreed upon by the parties, 

including being qualified by confidential disclosures made for the purposes of allocating 

contractual risk between the parties instead of establishing these matters as facts, and may be 

subject to standards of materiality applicable to the parties that differ from those applicable to 

investors.  Investors should not rely on the representations, warranties and covenants or any 

description thereof as characterizations of the actual state of facts or condition of the parties to 

the ELA or any of their respective subsidiaries or affiliates. Moreover, information concerning 

the subject matter of the representations, warranties and covenants may change after the date of 

the ELA, and such subsequent information may not be fully reflected in public disclosures by the 

parties to the ELA. 

  

 

The following exhibits are filed with this report: 
 

 
Description  

--------------- 

Exclusive License Agreement, dated as of April 10, 2017, by and between World 

Media & Technology Corp. and Giner Inc. 

 

 












































