
































Tap Resources, Inc.

BALANCE SHEET
Transition period to Sep 15, 2016

Assets

Total Assets 0.00$                   

Liabilities and Stockholders' Equity

Total Liabilities 0.00                     

Stockholders' Equity

Total Stockholders' Equity 0.00                     

Total Liabilities and Stockholders' Equity 0.00$                   
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Tap Resources, Inc.

STATEMENT OF INCOME
15 Days Ended Sep 15, 2016

Sep 15, 2016

Revenue

Total Revenue 0.00                     

Cost of Goods Sold

Total Cost of Goods Sold 0.00                     

Gross Profit 0.00                     

Operating Expenses

Total Operating Expenses 0.00                     

Operating Income (Loss) 0.00                     

Other Income

Total Other Income 0.00                     

Other Expenses

Total Other Expenses 0.00                     

Income (Loss) Before Income Taxes 0.00                     

Income Tax

Net Income (Loss) 0.00$                   
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Tap Resources, Inc.

STATEMENT OF CASH FLOWS
15 Days Ended Sep 15, 2016

Sep 15, 2016

Cash Flows from Operating Activities

Net Income

Total Net Income 0.00                     

Adjustments to Net Income

Adjustments to reconcile Net Income (Loss) to net Cash:

(Increase) Decrease in:

Increase (Decrease) in:

Accounts Payable (388.75)$              

Due to/from Infinity Resources (1,523.00)             

Total Adjustments (1,911.75)             

Net Cash Provided By (Used In) Operating Activities (1,911.75)             

Cash Flows from Investing Activities

Infinity Acquisition 90,000.00            

Net Cash Provided By (Used In) Investing Activities 90,000.00            

Cash Flows from Financing Activities

Additional Paid In Capital (86,422.58)           

Common Shares (90,280.92)           

Retained Earnings 88,615.25            

Net Cash Provided By (Used In) Financing Activities (88,088.25)           

Net Increase (Decrease) in Cash 0.00                     

Cash at Beginning of Period

Total Cash at Beginning of Period 0.00                     

Cash at End of Period 0.00$                   
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JRS HOLDINGS, INC. 

(Formerly TAP RESOURCES, INC) 
CONSOLIDATED NOTES TO FINANCIAL STATEMENTS 

Transition Period Ended September 15, 2016 
(Unaudited) 

  
NOTE 1 – NATURE OF OPERATIONS AND BASIS OF PRESENTATION 

 
 

As a result of the merger of the Company into JRS Holdings, Inc. effective September 15, 2016, the Company no 

longer exists as a separate entity. JRS Holdings, Inc., as the surviving entity in the merger, will file its annual reports 

for its calendar years ended December 31, 2015 and 2016, a consolidated report for the quarter ended September 30, 

2016 including the financial results of Tap Resources, Inc. for the period ended September 15, 2016, and thereafter 

will file quarterly and annual reports on a calendar year basis.  This report is the final, transition report for Tap 

Resources, Inc. for the transition period from September 1, 2016 to September 15, 2016, when the Company merged 

with and into JRS Holdings, Inc. Tap Resources, Inc. continued its mining exploration activities through its wholly-

owned subsidiary, Infinity Resources, Inc. through August 31. 2016, at which time all remaining exploration 

activities ceased.   

 

On March 16, 2016, a controlling interest in the Company was acquired by purchase from the then controlling 

shareholder, Richard Alexander, by JRS Holdings, Inc., a Nevada corporation, represented by the purchase of 

50,000,000 shares of common stock.  An additional 40,004,500 shares of common stock previously were 

surrendered for cancellation, and were previously converted onto Treasury shares, leaving 50,276,420 common 

shares issued and outstanding.  As a result, the following changes in the capital stock of the Company occurred: 

 

Common shares previously issued and outstanding  90,280,920 

Shares previously returned to Treasury and no longer outstanding  40,004,500 

Common shares outstanding at 3/15/2016  50,276,400 

 

The 50,000,000 common shares acquired by JRS Holdings, Inc. in March, 2016 represented 99.4 percent of the total 

common shares then issued and outstanding, and the Company became a controlled subsidiary of JRS Holdings, Inc. 

as of that date.  As part of the acquisition of control, the Company’s President and director, Andrew Aird, resigned 

as an officer and director, Andrew Sanders was appointed as sole director and President, and Mr. Aird also agreed to 

cancel debt owed to him by the Company in the total amount of $64,003.  

In August, 2016, the Company and its parent, JRS Holdings, Inc., agreed to a merger of the Company into its parent, 

with the 50,000,000 common shares of the Company held by JRS Holdings being retired in the merger; the 

shareholders of the Company other than JRS Holdings receiving one (1) share of JRS Holdings, Inc., as the 

surviving entity, for each common share of the Company outstanding prior to the merger; and with the shareholders 

of JRS Holdings, Inc. retaining their then common shares of JRS in the merger, without change. The resulting 

transaction was closed on September 15, 2016 with the filing of parent-subsidiary merger documents in accordance 

with Nevada law with the Secretary of State of Nevada and resulted in the following 

  Tap Resources common shares issued pre-merger    50,276,500  

  Tap Resources common shares cancelled in merger    50,000,000 

  Tap Resources common shares converted to JRS Holdings shares       276,500 

  JRS Holdings common shares previously issued    18,433,000  

  Total JRS Holdings common shares issued post-merger`   18,709,500 

The former Company shareholders other than JRS Holdings, Inc. held collectively 0.55 percent of the outstanding 

stock of the Company before the merger, and held  1.48 percent of the outstanding common stock of JRS Holdings, 

Inc., the survivor, after the merger. 
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NOTE 2 – SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 

Going concern 
  
To date the Company has generated no revenues from its business operations and has incurred losses since inception 

through the quarter ended August 31, 2016 of $87,092. As a result of the merger of the Company into JRS Holdings, 

Inc. effective September 15, 2016, the Company no longer exists as a separate entity. 
 
Unaudited Financial Statements 
  
As a result of the merger of the Company into JRS Holdings, Inc. effective September 15, 2016, the Company no 

longer exists as a separate entity. JRS Holdings, Inc., as the surviving entity in the merger, will file its annual reports 

for its calendar years ended December 31, 2015 and 2016, a consolidated report for the quarter ended September 30, 

2016 including the financial results of Tap Resources, Inc. for the period ended September 15, 2016, and thereafter 

will file quarterly and annual reports on a calendar year basis.  This report is the final, transition report for Tap 

Resources, Inc. for the transition period from September 1, 2016 to September 15, 2016, when the Company merged 

with and into JRS Holdings, Inc. 

 

Cash and Cash Equivalents 
  
For purposes of the Statement of Cash Flows, the Company considered all highly liquid instruments purchased with 

a maturity of three months or less to be cash equivalents to the extent the funds are not being held for investment 

purposes. The Company does not have a bank account 

 
Basic Income (Loss) Per Share 
  
The Company computed loss per share in accordance with “ASC-260,” “Earnings per Share” which requires 

presentation of both basic and diluted earnings per share on the face of the statement of operations. Basic loss per 

share is computed by dividing net loss available to common shareholders by the weighted average number of 

outstanding common shares during the period. Diluted loss per share gives effect to all dilutive potential common 

shares outstanding during the period. Dilutive loss per share excludes all potential common shares if their effect is 

anti-dilutive. As the Company does not have any dilutive shares outstanding as of August 31, 2016, the 

accompanying financial statements present only basic loss per share. 
 
Use of Estimates 
  
The preparation of financial statements in conformity with generally accepted accounting principles requires 

management to make estimates and assumptions that affect the reported amounts of assets and liabilities and 

disclosure of contingent assets and liabilities at the date of the financial statements and the reported amount of 

revenues and expenses during the reporting period. Actual results could differ from those estimates. 
 
Fair value of financial instruments 
  
The estimated fair values of financial instruments were determined by management using available market 

information and appropriate valuation methodologies. The carrying amounts of financial instruments including cash 

approximate their fair value because of their short maturities. 
 
Recent pronouncements 
  
The Company has evaluated recent accounting pronouncements and believes that none of them will have a material 

effect on the Company’s financial statements. 
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NOTE 3 – MERGER WITH JRS HOLDINGS, INC. 
 

 

On March 16, 2016, a controlling interest in the Company was acquired by purchase from the then controlling 

shareholder, Richard Alexander, by JRS Holdings, Inc., a Nevada corporation, represented by the purchase of 

50,000,000 shares of common stock.  An additional 40,004,500 shares of common stock were surrendered for 

cancellation, and were previously converted onto Treasury shares, leaving 50,276,420 common shares issued and 

outstanding.  As a result, the following changes in the capital stock of the Company occurred: 

 

Common shares previously issued and outstanding  90,280,920 

Shares previously returned to Treasury and no longer outstanding  40,004,500 

Common shares outstanding at 3/15/2016  50,276,400 

 

The 50,000,000 common shares acquired by JRS Holdings, Inc. in March, 2016 represented 99.4 percent of the total 

common shares then issued and outstanding, and the Company became a controlled subsidiary of JRS Holdings, Inc. 

as of that date.  As part of the acquisition of control, the Company’s President and director, Andrew Aird, resigned 

as an officer and director, Andrew Sanders was appointed as sole director and President, and Mr. Aird also agreed to 

cancel debt owed to him by the Company in the total amount of $64,003.  

In August, 2016, the Company and its parent, JRS Holdings, Inc., agreed to a merger of the Company into its parent, 

with the 50,000,000 common shares of the Company held by JRS Holdings being retired in the merger; the 

shareholders of the Company other than JRS Holdings receiving one (1) share of JRS Holdings, Inc., as the 

surviving entity, for each common share of the Company outstanding prior to the merger; and with the shareholders 

of JRS Holdings, Inc. retaining their then common shares of JRS in the merger, without change. The resulting 

transaction was closed on September 15, 2016 with the filing of parent-subsidiary merger documents in accordance 

with Nevada law with the Secretary of State of Nevada and resulted in the following 

  Tap Resources common shares issued pre-merger    50,276,500  

  Tap Resources common shares cancelled in merger    50,000,000 

  Tap Resources common shares converted to JRS Holdings shares       276,500 

  JRS Holdings common shares previously issued    18,433,000  

  Total JRS Holdings common shares issued post-merger`   18,709,500 

The former Company shareholders other than JRS Holdings, Inc. held collectively 0.55 percent of the outstanding 

stock of the Company before the merger, and held 1.48 percent of the outstanding common stock of JRS Holdings, 

Inc., the survivor, after the merger. 

JRS Holdings, Inc. is a family-owned holding company with operating subsidiaries in telecommunications and 

related fields, Yodole, LLC and Hubcast Solutions, Inc. The business operations of these subsidiaries can be 

summarized as follows: 

YODOLE Concept 

 

The YODOLE concept was founded in 1999 as a global platform for privacy-centric Internet utility functions to 

service the demands telecommunication industry.  We began by developing fundamental core communications, 

search indexing, data sharing, and other emerging technologies.  YODOLE engineers, programmers, and research 

and develop teams performed numerous beta studies and devote thousands of hours to ensure that our processes 

were relevant to demands of both current and future markets.  Most of the first decade was devoted to proofs of 

concepts by the original visionaries as well as researching, forming, collaborating and developing internal and 

external relationships to make this concept a reality. 
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NOTE 3 – MERGER WITH JRS HOLDINGS, INC. (continued) 

 

YODOLE, LLC 

YODOLE, LLC, was officially formed from these earlier explorations in 2004 and began a formal phase of testing 

operations structures, outside provider relationships, and live operations. Currently, systems are in place capable of 

scaling up to global markets with a small, but highly satisfied customer base.  

YODOLE, LLC, is a global telecommunications provider committed to the strong pursuit of technology 

development to not only drive the quality and features of services, but also to enhance human connections to 

customers, employees, and industry partners. Our concentration on true human-to-human interaction sets YODOLE 

apart from other telecommunications providers 

The People Friendly Network™ 

YODOLE, LLC, with its two trademarked brands YODOLEHONE™ and YODOLEMOBILE™ with their shared 

trademarked tagline “The People Friendly Network™” and shared trademarked iconic mascot, is a global provider 

of end user telecommunications services with value added vertical support services offered through outside sales 

forces attracted to customer longevity produced through concentration on customer service and support as a critical 

component of the total value proposition. 

 Creating the Customer Experience 

We believe and embrace the notion that providing superior products is admiral, but providing both superior products 

and customer service is the goal.  Superior, reliable, and sincere customer service is the catalyst to creating 

memorable customer experiences which ultimately help us bond with our global customer base.  As YODOLE 

continues to be a company of people working to serve people, the value of loyalty in every direction will 

continuously grow, to continuously add value to our stakeholders, consumers, and employees to ensure profit and 

sustainability.  

YODOLE Phone 

YODOLE Phone focuses on providing residential and commercial business consumers with reliable domestic and 

international phone service at affordable rates.  YODOLE Phone provide services in the United States, Canada, and 

51 countries internationally.  Residential plans are flexible to meet the needs of the consumer no matter how grand 

or small.  Standard features offered to our residential customers include:  call waiting, caller ID, call forwarding, 

three-way calling with advanced features like voicemail-to-email, and sharing a phone line with multiple locations 

and softphones.  For those customers which prefer going digital for home use, we have state of the art digital voice 

line packages, home office phone packages, and home fax packages to increase your savings. 

Business Services 

Services for all sizes of businesses from the simplest analog line and handset to full featured digital systems to 

digital line replacement, all with our award winning Maximum Value Routing access to over 30 phone carriers in 

the US and worldwide. Never negotiate another phone contract with our forever-competitive service model. 

We offer complete office suites for your business needs which include:  business phones, fax services, vault and 

cloud storage systems, and latest technology within firewall securities protection.  Our business packages are 

flexible to scale up or down to meet your needs.  

 YODOLE Mobile 

YODOLE Mobile is the staple of “The People Friendly Network”.  We offer mobile phone services for end users 

on the go.  We keep you in touch with family, friends, and loved-ones using the latest technology and networks.  

Our plans are flexible with easy terms, and are truly no-hassle and free of long-term contracts.  You simply pay as  
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NOTE 3 – MERGER WITH JRS HOLDINGS, INC. (continued) 

 

you go by taking advantage of numerous pre-paid plans for your convenience.  Should you have a phone that you 

would like to transfer service, no problem—ask the representative about how you can score with our BOYD plan? 

BYOD 

BYOD stands for Bring Your Own Device. At YODOLE Mobile, we give you the option of bringing your own 

device or tablet to activate it on a YODOLE Plan. This means you can bring your existing device, find a used 

device, or purchase one from another vendor and activate it at YODOLE as longs as your device meets the BOYD 

requirements (CDMA devices require the upload of your ESN MEID and or GSM devices require the purchase of a 

YODOLE SIM Card). 

 Competitive Advantage of YODOLE:  Phone and Mobile 

YODOLE Phone and Mobile was created to become a dynamic tandem because we understand the demands of the 

market.  This unified communication concept allow us to be agile to adapt to different trends and consumer 

preferences.  We are able to reach our consumers, relate to our consumers, and provide cutting edge technology, and 

superior customer service across systems, networks, product, and service offerings.  There is absolutely no magic 

here, our cost structures are flexible and friendly.  We utilize proven technologies, systems, products, and services to 

ensure that our customers have a unique and pleasant experience.  We accomplish our goals the old fashioned way-

“we roll up our sleeves, pay attention to detail, listen to our customers, and execute on the plan.”  With YODOLE, 

you are not alone, you are connected, and we are just a phone call away.  Give us a YODOLE today!!! 

HUBCAST Solutions 

HUBCAST was recently acquired by JRS Holdings Inc. HUBCAST is managed by professionals with decades of 

experience in the messaging and customer communication industries. Members of our team have worked closely 

with some of the most widely recognized brands in corporate America. Our team has been entrusted to increase 

brand awareness, build loyalty and expand the client’s market base of their most valuable business commodity – the 

customer. We have successfully directed thousands of time-sensitive, high-visibility campaigns in all segments of 

customer marketing and communications. 

HUBCAST SOLUTIONS is a full-service provider of automated voice and text messaging solutions that deliver 

personalized messages designed to inform and engage. Our hosted “communications hub” is sourced from best-of-

breed components ensuring a feature-rich, flexible messaging system delivering reliability, innovation, and 

scalability. 

HUBCAST Solutions platforms help clients comprehend and leverage large volumes of data to cater to customer 

preferences at the level to determine the best day of week, best time of day, and as well as the best channel – on a 

per customer basis.  The competitive advantage is amplified when clients are able to augment large volumes of data 

to understand the correlation between demographic data, purchased demo data, and or psychographic data which 

improves HUBCAST ability to build customized and intelligent platforms which adds value to drive profit and 

sustainability 

 NOTE 4 –CAPITAL STOCK 
 

 

In August, 2016, the Company and its parent, JRS Holdings, Inc., agreed to a merger of the Company into its parent, 

with the 50,000,000 common shares of the Company held by JRS Holdings being retired in the merger; the 

shareholders of the Company other than JRS Holdings receiving one (1) share of JRS Holdings, Inc., as the 

surviving entity, for each common share of the Company outstanding prior to the merger; and with the shareholders 

of JRS Holdings, Inc. retaining their then common shares of JRS in the merger, without change. The resulting 

transaction was closed on September 15, 2016 with the filing of parent-subsidiary merger documents in accordance 

with Nevada law with the Secretary of State of Nevada and resulted in the following 
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NOTE 4 –CAPITAL STOCK (continued) 
 

  Tap Resources common shares issued pre-merger    50,276,500  

  Tap Resources common shares cancelled in merger    50,000,000 

  Tap Resources common shares converted to JRS Holdings shares       276,500 

  JRS Holdings common shares previously issued    18,433,000  

 

  Total JRS Holdings common shares issued post-merger`   18,709,500 

 

The former Tap Resources, Inc. shareholders other than JRS Holdings, Inc. held collectively 0.55 percent of the 

outstanding stock of Tap Resources before the merger, and held 1.48  percent of the outstanding common stock of 

JRS Holdings, Inc., the survivor, after the merger. 

 

As of September 15, 2016,. The date of this Transition Report, the Company had no asasets, no liabilities and no 

stock issued or outstanding. 
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