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CHINA UNITED INSURANCE SERVICE 
REPORTS 2016 THIRD-QUARTER FINANCIAL RESULTS 

Jiangsu, China, Hong Kong, and Taipei, Taiwan, November 14, 2016 – China 
United Insurance Service, Inc. (“CUIS”) (OTCQB: CUII), a leading insurance intermediary 
company with operations in the People’s Republic of China, Hong Kong and Taiwan, 
reported unaudited financial results for the third quarter ended September 30, 2016. 

Financial Highlights for Year-To-Date Fiscal 2016 (Pro Forma): 

 Revenues for the first nine months of 2016 were 43.29 million, up 21.7% compared to
the same period last year.

 Gross profit for the nine months ended September 30, 2016 increased by 29.8% to
$15.30 million, compared to $11.79 million for the comparable period in 2015. The
gross profit margin was 35% for the nine months ended September 30, 2016.

 Operating income advanced 204% to $3.87 million from $1.27 million for the nine
month ended September 30, 2015.

 Net income attributable to CUIS’ shareholders for the nine months ended September 30,
2016 was $1.59 million, or $0.052 per diluted share, versus net loss of $0.12 million, or
$0.004 per diluted share, in the same period 2015.

Several factors contributed to the increase in revenues. First, sales of Farglory Life
Insurance Co., Ltd (“Farglory”) and Taiwan Life Insurance Co., Ltd (“Taiwan Life”) rose 
significantly as these insurance companies introduced more customized, flexible and 
affordable insurance packages to the marketplace. Second, with two new branches set up in 
the PRC area to serve more clients, sales in the PRC region also increased. Lastly, there was a 
heightened demand for investment oriented insurance due to the Taiwan central bank’s 
decreased interest rate. While revenues increased, operating expenses increased as well, but 
only slightly, resulting in a large percent increase in income from operations compared with 
the first nine months of 2015.  

As of September 30, 2016, CUIS has an outstanding principal balance of $200,000 of 
convertible bonds, recorded under liabilities on the consolidated balance sheet. Total 
interest expense was $3,000 and $3,363, respectively, for the three and nine months ended 
September 30, 2016.

On April 20, 2016, CUIS entered into a service agreement with Farglory, in which 
AHFL, CUIS’s Taiwan subsidiary, is going to provide consulting services to Farglory for 
NTD 4,000,000 (approximately USD 127,713) per year from May 1, 2016 to April 30, 2021. 
As of September 30, 2016, the Company had long-term liabilities amount of $510,825 and 
current liabilities amount of $127,706 associated with this agreement. 
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“CUIS delivered another quarter of strong financial performance, generating solid 
earnings and strong cash flow. We experienced a 31% growth in total revenues compared to 
the same quarter last year. The growth in revenues was particularly noticeable in China, 
where we saw a robust 68% increase compared to the same quarter last year. The growth 
was a direct result of continuously providing innovative products catering to our clients’ 
needs and expanding our presence in China by setting up new branch locations in Yunnan 
and Guangdong,” said Yi Hsiao Mao, Chairman and Chief Executive Officer.   

“Looking forward, we expect a strong finish in 2016. Our Taiwan subsidiary, Law 
Broker, had successfully obtained permission from the Financial Supervisory Commission 
to start insurance e-commerce business. This new line of business, scheduled to be launched 
during the next quarter is expected to attract a new group of clients and bring in additional 
revenues to fuel our expansion,” Mr. Mao added.  

About China United Insurance Service, Inc. 

China United Insurance Service, Inc. (“CUIS”) was founded in 2010 with a vision to 
become the top insurance intermediary enterprise in Asia by leveraging years of expertise of 
its Taiwan operations to capitalize on China’s fast-growing insurance market. CUIS offers a 
broad range of products and services for individuals, families, and businesses, including: 
brokerage services for various types of life, health, personal accident, property and casualty 
insurance; insurance application assistance; claims advocacy; claims accounting preparation 
services; disaster and loss prevention; risk assessment/risk management consulting services 
and the corresponding reinsurance brokerage services. CUIS currently markets and sells 
innovative, customer-oriented insurance products in China, Hong Kong and Taiwan through 
its subsidiary companies. In line with its vision, the company continuously seeks 
opportunities to expand into other territories in China and Southeast Asia. For more 
information on CUIS, please visit: http://cuis.asia/ 

Forward Looking Statement 

Statements in this press release may be “forward-looking statements” within the 
meaning of the U.S. Private Securities Litigation Reform Act of 1995. Forward- looking 
statements can be identified by terminology such as “will,” “expects,” “believes,” 
“anticipates,” “intends,” “estimates” and similar statements, and involve known and unknown 
risks and uncertainties and are based on current expectations, assumptions, estimates and 
projections of CUIS and the insurance industry. Potential risks and uncertainties include, but 
are not limited to, those relating to CUIS’ ability to attract and retain productive agents, its 
ability to maintain existing and develop new business relationships with insurance companies, 
its ability to execute its growth strategy, its ability to adapt to the evolving regulatory 
environment in the Chinese insurance industry, its ability to compete effectively against its 
competitors, and macroeconomic conditions in China and Taiwan and the potential impact on 
the sales of insurance products. These statements are not guarantees of future performance 
and involve risks, uncertainties and assumptions that are difficult to predict. Therefore, actual 
outcomes and results may, and probably will, differ materially from what is expressed or 
forecasted in such forward-looking statements due to numerous factors, including those 
described above and those risks discussed from time to time in the company’s filings with the 
Securities and Exchange Commission. 

# # # 
(Financial statements follow) 
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2016 2015 2016 2015

Revenues $ 14,951,345        $ 11,442,525        $ 43,289,113          $ 35,556,157         
Cost of revenue 9,335,735          7,382,823          27,986,021          23,764,574         

Gross profit 5,615,610          4,059,702          15,303,092          11,791,583         

Operating expenses: 
Selling 630,255             1,020,934          2,094,965            1,635,494           
General and administrative 3,359,674          2,907,104          9,336,015            8,882,547           
Total operating expense 3,989,929          3,928,038          11,430,980          10,518,041         

Income from operations 1,625,681          131,664             3,872,112            1,273,542           

Other income (expenses):
Interest income 31,113 77,411 137,222 174,614              
Interest expenses (1,601) - (11,165) (290)
Dividend income 3,633 - 272,522 -
Other - net 21,248 (135,280)           (46,104) 107,153              

Total other income (expenses) 54,393 (57,869)             352,475               281,477              

Income before income taxes 1,680,074          73,795 4,224,587            1,555,019           
Income tax expense 456,828             226,397             1,335,331            845,556              

Net income (loss) 1,223,246          (152,602)           2,889,256            709,463              
Net income attributable to the noncontrolling interest 465,501             253,878             1,301,226            827,066              
Net income (loss) attributable to parent's shareholders 757,745             (406,480)           1,588,030            (117,603)            

Other comprehensive items 
      Foreign currency translation gain (loss) 260,981             (581,269)           378,217               (426,959)            
      Other - - (1,593) -
      Other comprehensive income (loss) attributable to parent's shareholder 260,981             (581,269)           376,624               (426,959)            
      Other comprehensive items attributable to noncontrolling interest 249,160             (451,719)           408,827               (283,653)            

Comprehensive income (loss) attributable to parent's shareholders $ 1,018,726          $ (987,749)           1,964,654            $ (544,562)            

Comprehensive income (loss) attributable to noncontrolling interest $ 714,661             $ (197,841)           1,710,053            $ 543,413              

Weighted average shares outstanding:  
Basic 29,452,669 29,452,669        29,452,669 29,336,570         
Diluted 30,478,667 29,452,669        30,462,097 29,336,570         

Income per share:
Basic $ 0.026 $ (0.014) 0.054 $ (0.004)
Diluted $ 0.025 $ (0.014) 0.052 $ (0.004)

CHINA UNITED INSURANCE SERVICE, INC. AND SUBSIDIARIES
UNAUDITED CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS AND OTHER COMPREHENSIVE INCOME / (LOSS)  

Three Months Ended September 30, Nine Months Ended September 30,
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September 30, 2016 December 31, 2015
(UNAUDITED)

ASSETS 
Current assets

Cash and equivalents $ 24,807,091         $ 20,831,824           
Marketable securities 2,495,434           2,369,082             
Accounts receivable, net 5,807,032           9,630,993             
Other current assets 671,651              1,055,015             

Total current assets 33,781,208         33,886,914           

Property, plant and equipment, net 973,935              918,798                
Intangible assets 801,061              468,779                
Goodwill 2,071,491           2,071,491             
Long-term Investment 1,326,062           1,264,611             
Other assets 758,779              791,223                

TOTAL ASSETS $ 39,712,536         $ 39,401,816           

LIABILITIES AND STOCKHOLDERS’ EQUITY
Current liabilities

Taxes payable $ 1,470,909           $ 1,521,962             
Short-term loans - 222,235                
Due to related parties 393,439              945,932                
Other current liabilities 6,978,694           10,870,750           

Total  current liabilities 8,843,042           13,560,879           

Convertible bonds 200,000 -
Long-term loan 265,392 -
Long-term liabilities 7,559,490           6,594,530             

TOTAL LIABILITIES 16,867,924         20,155,409           

COMMITMENTS AND CONTINGENCIES

STOCKHOLDERS’ EQUITY
Preferred stock, par value $0.00001, 10,000,000 authorized,
1,000,000 issued and outstanding 10 10 

295 295
Additional paid-in capital 8,157,512           8,157,512             
Statutory Reserves 3,277,325           2,385,327             
Retained earnings 2,504,706           1,808,665             
Accumulated other comprehensive gain/(loss) (301,916) (680,133)
Stockholders' equity attribute to parent’s shareholders 13,637,932         11,671,676           
Noncontrolling interest 9,206,680           7,574,731             

TOTAL STOCKHOLDERS’ EQUITY 22,844,612         19,246,407           
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 39,712,536         $ 39,401,816           

CHINA UNITED INSURANCE SERVICE, INC. AND SUBSIDIARIES
CONDENSED CONSOLIDATED BALANCE SHEETS 

Common stock, par value $0.00001, 100,000,000
authorized, 29,452,669 issued and outstanding
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