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14 March 2012 
 
 
The Board of Directors 
Energy World Corporation Limited 
9A, Seaforth Crescent, 
Seaforth, NSW 2092 
Australia 
 
 
Dear Directors 

Independent Auditor’s Report on the Consolidated Interim Financial Statements 

1. Introduction 

We have prepared this Independent Report (the “Report”) on the consolidated interim financial 
statements for the period ended 31 December 2011 of Energy World Corporation Limited and its 
controlled entities (‘EWC’ or the ‘Company’) in connection with the Company’s proposed secondary listing 
of its shares on the Main Board of The Stock Exchange of Hong Kong Limited.  
 
 
2. Scope 

Ernst & Young has been requested to prepare this Independent Report to cover the following financial 
information: 
 
The consolidated interim financial statements, comprising: 
 
► the consolidated statements of financial position as at 30 June 2011 and 31 December 2011, the 

consolidated statement of comprehensive income, the consolidated statement of changes in equity 
and the consolidated statement of cash flows and applicable notes to these statements for the six 
months ended 31 December 2011. (Hereafter the ‘Financial Information’) 
 

► the consolidated statement of comprehensive income, the consolidated statement of changes in 
equity, the consolidated statement of cash flows and applicable notes to these statements for the six 
months ended 31 December 2010. (Hereafter the ‘Comparative Information’) 

 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 

 
 
3. Directors’ Responsibility  
 
The Directors are responsible for the preparation of the consolidated interim financial statements of the 
Group, the Financial Information and the Comparative Information that give a true and fair view in 
accordance with the Australian Accounting Standards Board (“AASB”) standard 134 Interim Financial 
Reporting, and for such internal control as the Directors determine is necessary to enable the preparation 
of the consolidated interim financial statements to be free from material misstatement, whether due to 
fraud or error. 
 
4. Auditors’ responsibility  
 
It is our responsibility to form an independent audit opinion and a review conclusion on the Financial 
Information and the Comparative Information, respectively, and to report our opinion and review 
conclusion thereon to you. 
 
For the purpose of this report, we conducted our audit on the Financial Information in accordance with 
Australian Standards on Auditing issued by the Australian Auditing and Assurance Standards Board. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in 
the financial report. The procedures selected depend on our judgment, including the assessment of the 
risks of material misstatement of the financial report, whether due to fraud or error. In making those risk 
assessments, we consider internal controls relevant to the entity’s preparation and fair presentation of 
the financial report in order to design audit procedures that are appropriate in the circumstances, but not 
for the purpose of expressing an opinion on the effectiveness of the entity’s internal controls. An audit 
also includes evaluating the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the directors, as well as evaluating the overall presentation of the financial 
report. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our audit opinion. 
 
We have also performed a review of the Comparative Information in accordance with Australian Standard 
on Review Engagement 2410 Review of Interim Financial Information performed by the Independent 
Auditor of the Entity issued by the Australian Auditing and Assurance Standards Board. 
 
A review consists principally of making enquiries of management and applying analytical procedures to 
the financial information and, based thereon, assessing whether the accounting policies and presentation 
have been consistently applied unless otherwise disclosed. A review excludes audit procedures such as 
tests of controls and verification of assets and liabilities and transactions. It is substantially less in scope 
than an audit and therefore provides a lower level of assurance than an audit. Accordingly, we do not 
express an opinion on the Comparative Information. 
 
We disclaim any assumption of responsibility for any reliance on this Report or on the consolidated 
interim financial statements to which this Report relates for any purposes other than the purpose for 
which it was prepared.  
 
 
 



 
 
 
 
 
 

 
5. Opinion and Conclusion 
 
Opinion in respect of the Financial Information 
In our opinion, for the purpose of this Report, the Financial Information gives a true and fair view of the 
state of affairs of the Group as at 30 June 2011 and 31 December 2011 and of the results and cash 
flows of the Group for the six months ended 31 December 2011 in accordance with AASB 134 Interim 
Financial Reporting.  
 
Review conclusion in respect of the Comparative Information 
Based on our review which does not constitute an audit, for the purpose of this Report, nothing has come 
to our attention that causes us to believe that the Comparative Information is not prepared, in all 
material respects, in accordance with the same basis adopted in respect of the Financial Information. 
 
 

6. Independence or Disclosure of Interest 

Ernst & Young does not have any pecuniary interests that could reasonably be regarded as being capable 
of affecting its ability to give an unbiased conclusion in this matter. Ernst & Young has complied with the 
auditor Independence requirements of the Hong Kong Institute of Certified Public Accountants Code of 
Ethics. Ernst & Young provides audit and other advisory services to the Company, and will receive a 
professional fee for the preparation of this Report.  
 
 
Yours faithfully 
 

 
Ernst & Young  
 
 

 
 
 
 
 
 
 

 








































