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Part A  General Company Information 

Item I:  The exact name of the issuer and its predecessor (if any)  

The Company’s name is Monogram Energy, Inc. *(NOTE: The Company filed articles of 

amendment with the state of Pennsylvania changing the name to Marquis Tech 

Holdings, Inc. on February 10, 2011 and is currently in the process of filing the name 

change with FINRA). The issuer’s predecessor name was Blue Fish Clothing Inc. The 

Company changed its name from Blue Fish Clothing, Inc. to Monogram Energy, Inc. on 

March 26, 2007. 

Item II:  The address of the issuer’s principal executive offices 

590 Madison Avenue, 18th Floor, New York, NY 10022 

Telephone: 646-726-9850 

www.monogramenergyinc.com 

Investor Relations Contact: Saratu Phillips 

Telephone: 646-726-9850 

590 Madison Avenue, 18th Floor, New York, NY 10022 

Email: investorrelations@monogramenergyinc.com 

 

Item III:  The jurisdiction(s) and date of the issuers’ incorporation or organization 

 The Company was organized under the laws of the State of Pennsylvania on September 

 12, 1995. 

Part B  Share Structure 

Item IV: The exact title and class of securities outstanding 

The Company has two classes of capital stock consisting of 3,873,070,853 outstanding 

shares of Common Stock and 0 outstanding shares of Preferred Stock. The Company’s 

trading symbol is MGRN and CUSIP number is 698761 20 0. 

Item V:  Par or stated value and description of the security 

The Common Stock has a par value of $.001 and the Preferred Stock has no par value.  

The Common Stock has one voting right per share. The Preferred Stock currently has no 

voting rights. 

There are no provisions in the articles of incorporation, articles of amendment, or 

bylaws which would delay or prevent a change of control.  

 

http://www.monogramenergyinc.com/


 

Item VI: The number of  shares or total amount of the securities outstanding for each class of 

securities authorized   

  As of the quarter ended December 31, 2010: 

  Common Stock Authorized: 4,400,000,000 

  Common Stock Outstanding: 3,773,070,853 

  Public Float: 1,868,190,215 

  Preferred Stock Authorized: 0 

  Preferred Stock Outstanding: 0 

  Number of Shareholders of Record: 15 

 

  As of the fiscal year ended December 31, 2010: 

  Common Stock Authorized: 4,400,000,000 

  Common Stock Outstanding: 3,773,070,853 

  Public Float: 1,868,190,215 

  Preferred Stock Authorized: 0 

  Preferred Stock Outstanding: 0 

  Number of Shareholders of Record: 15 

 

  As of the fiscal year ended December 31, 2009: 

  Common Stock Authorized: 4,400,000,000 

  Common Stock Outstanding: 3,773,040,853 

  Public Float: 1,818,088,070 

  Preferred Stock Authorized: 0 

  Preferred Stock Outstanding: 0 

  Number of Shareholders of Record: 15 

 

Part C  Business Information 

Item VII: The name and address of the transfer agent  

Madison Stock Transfer, Inc. 

1688 East 16th Street 

Brooklyn, NY 11229 

718-627-4453 

 

Our transfer agent is registered under the Exchange Act and is regulated by the 

 Securities and Exchange Commission.  

 

 



Item VIII: The nature of the issuer’s business    

A. Business Development Monogram Energy, Inc. is a holdings company. Its primary 

focus is Astrolobe Technology, Inc. Astrolobe Technology is currently in operations and 

performs technology consulting services to mining companies in Guyana, South 

America. Astrolobe is also preparing to begin its own mining operations on 792 acres 

which it has secured in Guyana.  

 
  1.     The form of organization of the issuer (e.g., corporation, partnership, limited  

  liability company, etc.) 

   The organizational form of the issuer is a Corporation. 

  2.     The year the issuer (or any predecessor) was organized 

   The issuer was organized in September 1995. 

  3.     The issuer’s fiscal year end date 

   The issuers’ fiscal year end date is 12/31. 

  4.     Whether the issuer has been in bankruptcy, receivership or any similar proceeding 

  In October 1999, the Company filed a petition under Chapter XI of the Federal  

  Bankruptcy Code in the U.S. Bankruptcy Court for the State of New Jersey. 

5.     Any material reclassification, merger, consolidation, or purchase or sale of a 

significant amount of assets 

In January 2011, Monogram Energy, Inc. acquired Astrolobe Technology Inc., a 

Guyana Corporation. 

6.     Any default of the terms of any note, loan, lease, or other indebtedness or 

financing arrangements requiring the issuers to make payments 

There has not been any default of any note, loan, lease, or other indebtedness 

or financing arrangement requiring the issuer to make payments.  

  7.     Any change of control 

   In January 2011, Saratu Phillips was appointed CEO and sole Director of the  

   Company. Prior to that, Joseph Meuse was CEO from August 2009 to December  

   2010 and Billy King was CEO from 2007 through 2009. 

   A majority of the voting shares changed hands during each of the changes in  

   CEO’s. 

 



  8.     Any increase of 10% or more of the same class of outstanding equity securities 

   No.  

9.     Any past, pending or anticipated stock split, stock dividend, recapitalization, 

merger, acquisition, spin-off, or reorganization 

 -The Company was originally organized as a Pennsylvania corporation on 

 September 12, 1995 under the name Blue Fish Clothing, Inc. 

 -The Company changed its name on March 26, 2007 to Monogram Energy, Inc. 

 -On March 31, 2008, shares decreased by a 1 for 200 split. 

 -The Company changed its name on September 14, 2009 to Green Street Capital 

 Corporation. 

 -On October 30, 2009 The Company, entered into a Stock Purchase and 

 Recapitalization Agreement with Triad Therapeutics, Inc., a Delaware 

 corporation. For more information refer to form 8-K filed on otcmarkets.com 

 -The Company changed its name on November 10, 2010 to Monogram Energy, 

 Inc. 

-In January 2011, the Company acquired Astrolobe Technology Inc., a Guyana 

Corporation. 

 -The Company changed its name on February 10, 2011 to Marquis Tech 

 Holdings, Inc. 

 -The Company has no anticipated stock splits, stock dividends, recapitalizations, 

 mergers, spin-off’s, or reorganizations. 

 -The Company is actively seeking additional acquisitions in 2011. 

 
10.     Any delisting of the issuers securities by any securities exchange or deletion from 

the OTC Bulletin Board 

 On February 15, 2007, The Company filed SEC Form 15-12b “Certification and 

 notice of termination of registration under section 12(g) of the Securities 

 Exchange Act of 1934 or suspension of duty to file reports under 

 sections 13 and 15(d) of the Securities Exchange Act of 1934”. 

There has not been any delisting of the issuers securities by any securities 

exchange or deletion from the OTC Bulletin Board.  



11.     Any current, past, pending or threatened legal proceedings or administrative 

actions either by or against the issuer that could have a material effect on the issuer’s 

business, financial condition, or operations and any current, past or pending trading 

suspensions by a securities regulator.  State the names of the principal’s parties, the 

nature and current status of the matter, and the amounts involved 

There are no current, past, pending or threatened legal proceedings or 

administrative actions either by or against the issuer that could have a material 

effect on the issuer’s business, financial condition, or operations and any 

current, past or pending trading suspensions by a securities regulator.   

 The Company is not and has never been a shell.  

 B. Business of Issuer   

 Monogram Energy, Inc. is currently in the process of building a successful  

  portfolio of revenue generating technology and real estate assets. In our role as  

  managers, operators, and marketers of technologies we believe that leveraging  

  our industry experience and capitalizing on our strategic relationships are the  

  best ways to achieve profitable results.  

 

  Monograms company philosophy is to acquire domestic and international  

  companies which possess an inherent competitive edge whether it’s derived  

  through written law, intellectual property, or government contracts and inject  

  the capital necessary to maximize earnings while pooling resources and   

  managing the logistics to ensure all acquisitions operate in efficient harmony. 

 At this time we have 4 full time employees and two part time employees our  

  primary SIC code is 6719. 

 The Company was not and never has been a shell company. 

 
   4. The names of any parent, subsidiary, or affiliate of the issuer, and its business  
   purpose, its method of operation, its ownership, and whether it is included in the  
   financial statements attached to this disclosure statement; 
     
    The name of the Company’s subsidiary is Astrolobe Technology, Inc. Its   
    business purpose it to provide technology consulting services to mining  
    companies in Guyana while handling all local operations relating to mining,  
    processing, development and mineral exploration activities in Guyana, South  
    America. Astrolobe Technology is a wholly owned subsidiary of Monogram  
    Energy, Inc. The operations of Astrolobe Technology have been included in the  
    consolidated financial statements attached. 
 
 
 



   5. The effect of existing or probable governmental regulations on the business; 
 
    The mining, processing, development and mineral exploration activities of  
    the Company are subject to various laws governing prospecting, development,  
    production, taxes, labor standards, and occupational health, mining safety,  
    toxic substances, land use, water use, land claims of local people and other  
    matters. 
  
    As the Company grows its mining operations, exploration may also be affected  
    in varying degrees by government regulations with respect to, but not limited  
    to, restrictions on future exploration and production, price controls, export  
    controls, currency availability, foreign exchange controls, income taxes, delays  
    in obtaining or the inability to obtain necessary permits, opposition to mining  
    from environmental and other non-governmental organizations, limitations on  
    foreign ownership, expropriation of property, ownership of assets,   
    environmental legislation, labor relations, limitations on repatriation of income 
    and return of capital, limitations on mineral exports, high rates of inflation,  
    increased financing costs, and site safety. This may affect both The Company’s  
    ability to undertake exploration and development activities in respect of  
    present and future properties in the manner contemplated, as well as its ability 
    to continue to explore, develop and operate those properties in which it has an 
    interest or in respect of which it has obtained exploration and development  
    rights to date. 
 
   6. An estimate of the amount spent during each of the last two fiscal years on  
   research and development activities, and, if applicable, the extent to which the cost  
   of such activities are borne directly by customers 
 
    The Company has incurred approximately $100,000 of research and   
    development costs during each of the last two fiscal years. The cost of such  
    activities will not be bone directly by customers. 
 
   7. Costs and effects of compliance with environmental laws (federal, state and  
   local)  
    The Company does not forecast any material costs to comply with   
    environmental laws. 

 

      8. The number of total employees and number of full-time employees. 

 

 At this time we have 4 full time employees and 2 part time employees. 

 

 
 

 

 



Item IX:   The nature of the products and services offered  

 The legal name of the Corporation is Monogram Energy, Inc. a Pennsylvania 

 Corporation, and is traded on the pinksheets.com, stock Symbol, “MGRN.PK”.    

 As the Company is currently focused on the acquisition, exploration, and 

 development of gold deposits in Guyana, South America, the primary product 

 offered is raw gold. Gold is currently selling for approximately $1,400 per ounce. 

 In addition, the Company is focused on maintaining and growing its current 

 technology consulting business. Each job is unique and exact services can vary.  

 A. Principal products or services, and their markets 
 
    The Company’s principal product is raw gold. Its market is the free market  
    however a portion of all gold must be sold to the government in Guyana. The  
    price is not materially different from what can be charged in the free market. 
 
    The Company’s principal services are telecommunication technology consulting 
    services which are primarily targeted towards private mining companies as well 
    as municipalities engaging in public works projects in Guyana.     
 
 B. Distribution methods of the products or services 
 
    Once the Company begins operating the mining equipment on our mineral  
    exploration properties, gold will be sold directly to gold buyers and the   
    government in Guyana. 
 
 C. Status of any publicly announced new product or service 
 
    Not Applicable.  
 
 D. Competitive business conditions, the issuer’s competitive position in the industry, and  
  methods of competition 
 
   The mining industry is competitive in all of its phases. Monogram Energy, Inc.  

   faces strong competition from other mining companies in connection with the  

   acquisition of propertied producing or capable of producing precious and base  

   metals. Many of these companies have greater financial resources, operational  

   experience, and technical capabilities than Monogram Energy, Inc. 

   In addition, the acquisition of target companies can be quite competitive as well 

   and there are great risks in acquiring any company. 

   However, management is confident that we will be able to run an efficient gold  

   mining operation without directly competing with our bigger competitors. As we 



   have already secured 792 acres, we have significant time before we need to  

   acquire further properties to expand operations.  

   In addition, our management team has specialized knowledge in the business  

   practices of developing countries in South America which gives us a competitive  

   edge in acquiring companies in this region. 

 E. Sources and availability of raw materials and the names of principal    

  suppliers 

   Not Applicable.  

 F. Dependence on one or a few major customers 

   Not Applicable. 

 G. Patents, trademarks, licenses, franchises, concessions, royalty agreements, or   

  labor contracts including their duration  

   The Company may enter into future royalty agreements when it expands its  

   gold mining operations into other territories. The Company has entered into  

   royalty agreements for the land which it will be mining this year.                          

 H. The need for any government approval of principal products or services and   

   the status of any requested government approvals 

   As the Company will be performing top surface mining and will not be digging in  

   excess of 100 feet below the surface the Company will not need to obtain any  

   special government approval to pursue its mining activities in Guyana, South  

   America.     

Item X:  The nature and Extent of the Issuer’s Facilities 

 The business is based in both New York, NY and Georgetown, Guyana and is  

  operated from an office at 590 Madison Avenue, 18th Floor, New York, NY  

  10022. Total office space is approximately 3,000 square feet. The Company pays 

  $4,500 per month for rent and the term of the lease is one year ending in  

  February 2012.  

 

 

 

 



 

Part D  Management Structure and Financial Information 

Item XI: A.  The name of the chief executive officer, members of the board of directors, as well 

as control persons 

Saratu Phillips – Chief Executive Officer and Chairman of the Board of the Directors. 

Mr. Phillips studied at the New York City College of Technology where he earned a 

degree in Telecommunications Technology with a minor in Engineering. 

In 2003, he co-founded Rogue Networks which specialized in consulting for companies 

in both Guyana and the US which were implementing new telecommunication systems 

including data satellite, WIFI equipment, wireless long range telephones, and other 

technical equipment. 

It was during this time he took on a variety of mining clients in Guyana. While in Guyana, 

he excelled in the intricacies of setting up and maintaining systems in very remote 

locations. 

He then went on to found Astrolobe Technology in 2006 where he was able to utilize his 

specialized skills and international business knowledge to negotiate contracts with both 

mining companies and local governments. 

Mr. Phillips, has a robust network of companies in both the US and South America which 

he will be working with to grow the operations of Monogram Energy Inc. 

Mr. Phillips owns 2,004,880,638 shares of common stock of Monogram Energy, Inc. 

(52% of the total issued and outstanding of Monogram Energy, Inc.) Mr. Phillips’s 

compensation is $120,000 per year.  

Marquis Tech Holdings, Inc. 

590 Madison Avenue, 18th Floor, New York, NY 10022 

 

B. Legal/Disciplinary History 

 

None of the foregoing persons have, in the last five years, been the subject of: 

 

1.  A conviction in a criminal proceeding or named as a defendant in a pending criminal 

proceeding (excluding traffic violations and other minor offenses); 

 

2.  The entry of an order, judgment, or decree, not subsequently reversed, suspended or 

vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, 



barred, suspended or otherwise limited such person’s involvement in any type of 

business, securities, commodities, or banking activities; 

 

3.  A finding or judgment by a court of competent jurisdiction (in a civil action), the 

Securities and Exchange Commission, the Commodity Futures Trading Commission, or a 

state securities regulator of a violation of federal or state securities or commodities law, 

which finding or judgment has not been reversed, suspended, or vacated; or 

 

4.  The entry of an order by a self-regulatory organization that permanently or 

temporarily barred, suspended or otherwise limited such person’s involvement in any 

type of business or securities activities. 

 

C.  There are no family relationships in the company. 

 

D. There have been no related party transactions. 

 

E. There have been no conflicts of interests. 

 

Item XII:   Financial information for the issuer’s most recent fiscal period 

The financial statements for the quarter ended December 31, 2010 are attached hereto 

and incorporated in this disclosure statement by reference.  

Item XIII: Similar financial information for such part of the two preceding fiscal years as the 

issuer or its predecessor has been in existence 

The financial statements for the fiscal years ended December 31, 2010 and December 

31, 2009 are attached hereto and incorporated in this disclosure statement by 

reference. 

Item XIV: Beneficial Owners  

There are no shareholders known to the Company who beneficially own more than five 

percent (5%) of any class of the Company’s Common Stock, other than Saratu Phillips 

who owns 2,004,880,638 shares or 52% of the total outstanding Common stock.  There 

are no shareholders known to the Company who beneficially own more than five 

percent (5%) of any class of the Company’s Preferred Stock. 

 

 



Item XV: The name, address, telephone number, and email address of each of the following 

outside providers that advise the issuer on matters relating to the operations, 

business development and disclosure 

  Counsel –    Chris Davies, Esq. 

                            2234 N. Federal Highway Suite 300 

                            Boca Raton, FL 33431 

                            Telephone (561) 289-9780 

 

  Accountant –     Pink Accounting 

                 478 Albany Avenue 

                 Brooklyn, NY 11203 

                 Telephone (212) 994-9644 

 

  Investor Relations –  Saratu Phillips 

           590 Madison Avenue 

           18th Floor 

           New York, NY 10022 

             Telephone (646) 726-9850 

 

Item XVI: Management’s Discussion and Analysis or Plan of Operation  

  

  Plan of Operation 

  Over the course of the next twelve months the Company plans to begin mining for gold  

  on the 792 acres which it has secured in Guyana, South America. In addition, the  

  Company will be seeking to acquire domestic and international companies which  

  possess an inherent competitive edge whether it’s derived through written law,   

  intellectual property, or government contracts and inject the capital necessary to  

  maximize earnings while pooling resources and managing the logistics. 

  The Company has no Off Balance Sheet Arrangements.  

Item XVII: List of securities offerings and shares issued for services in the past two years  

  NONE  

Item XVIII: Material Contracts  

  The Company has no material contracts that will be required of or performed by them  

  that are not in the normal course of business. 

Item XIX: Articles of Incorporation and Bylaws  

  The articles of incorporation and bylaws are uploaded on otcmarkets.com. 



Item XX: Purchase of Equity Securities by the Issuer and Affiliated Purchasers 

Neither the Company nor any “Affiliated Purchasers” made any purchases of the 

Company’s equity securities. 

Item XXI: Issuers Certifications  

I, Saratu Phillips, certify that: 

1. I have reviewed this Amended Issuer Information and Disclosure Statement of 

Marquis Tech Holdings, Inc. (Formerly Monogram Energy, Inc.) 

2. Based on my knowledge, this disclosure statement does not contain any untrue 

statement of a material fact or omit to state a material fact necessary to make the 

statements made, in light of circumstances under which such statements were made, 

not misleading with respect to the period covered by this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial information 

included or incorporated by reference in this disclosure statement, fairly present in all 

material respects the financial condition, results of operations and cash flows of the 

issuer as of, and for, the periods presented in this disclosure statement. 

Date: March 10, 2011 

 

Name: Saratu Phillips 

Title: CEO/Chairman 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

Item XII Financial information for the issuer’s most recent fiscal period 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Monogram Energy, Inc. 

Consolidated Statement of Assets, Liabilities, & Stockholders' Equity 

For the Quarter Ended December 31, 2010 

UNAUDITED 

         ASSETS 

Assets 

        

 

Cash & Cash Equivalents 

   

          

3,254  

 

 

Product Development Costs-Software 

  

      

448,694  

 

 

 

Mineral Exploration 

Properties 

   

    

1,240,000  

 

 

Field Equipment & Supplies 

   

      

560,000  

 

 

Other Assets 

    

        

24,557  

 
         

 
Total Assets 

   

$  2,276,505  

 

         LIABILITIES & STOCKHOLDERS' EQUITY 

Current Liabilities 

       

 

Accounts Payable & Accrued Expenses 

  

      

263,767  

 

 

Notes Payable 

    

      

145,000  

 

 

Other Current Liabilities 

   

          

6,500  

 
         

 

Total Current Liabilities 

   

      

415,267  

 
         Non Current Liabilities 

      

 

Note Payable-Progressive Mining 

  

    

1,800,000  

 
         

 

Total Non-Current Liabilities 

   

    

1,800,000  

 
         

 

Total Liabilities 

    

    

2,215,267  

 
         Stockholders' 

Equity 

     

        

61,238  

 
         

 
Total Liabilities & Stockholders' Equity $  2,276,505  

  



 

Monogram Energy, Inc. 

Consolidated Statement of Income & Expenses 

For the Quarter Ended December 31, 2010 

UNAUDITED 

         

         Income 

   

              -  

    

 

Total Income 

 

              -  

    

         Expenses 

       

 

Rent Expense 

 

        3,600  

    

 

Office Supplies 

 

        1,473  

    

 

Phone & Internet 

 

          600  

    

 

Organizational 

Expenses       18,127  

    

 

Professional Fees 

 

      37,500  

    

 

Travl & Entertainment         7,598  

    

 

Consulting Fees 

 

      30,000  

    

 

Bank Service 

Fees 

 

          110  

    

 

Interest Expense 

 

        9,373  

    

 

Total Expenses 

 

    108,381  

    

         Net Loss 

 

$  (108,381) 

    

          

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Monogram Energy, Inc. 
Consolidated Statement of Changes in Shareholders' Equity 

For the Quarter Ended December 31, 2010 

UNAUDITED 

       

       

       

       Beginning 

Balance 

   

$ 

        

102,558  

Plus: Increases to Shareholders' 

Equity 

   

         

67,061  

Less: Net Loss 

    

      

(108,381) 

Ending Balance 

   

$ 

         

61,238  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Monogram Energy, Inc. 

Consolidated Statement of Cash Flows 

For the Quarter Ended December 31, 2010 

UNAUDITED 

        

 
CASH FLOWS PROVIDED BY (USED FOR) OPERATING ACTIVITIES 

 

        
Net (Loss) 

     

 (108,381) 

        Adjustments to reconcile net income (loss) to net cash     provided by 

operating activities:   

  

        

 

Increase in accounts payable 

   

90,000  

 

(Decrease) in accrued liabilities 

   

 (4,750) 

        

 

NET CASH PROVIDED BY (USED FOR) OPERATING 

ACTIVITIES  (23,131) 

        

        
CASH FLOWS PROVIDED BY (USED FOR) FINANCING ACTIVITIES 

 

        

 

Proceeds from notes payable 

   

19,843  

        

 

NET CASH PROVIDED BY (USED FOR) FINANCING 

ACTIVITIES 19,843  

        

        NET INCREASE (DECREASE) IN CASH RESOURCES 

 

 (3,288) 

        BEGINNING CASH BALANCE 

   

6,542  

        ENDING CASH BALANCE 

    

3,254  

         

 

 

 

 

 



Monogram Energy, Inc. 

Notes to the Financial Statements 

For the Quarter Ended December 31, 2010 

UNAUDITED 
 
 

1. SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION 
 
Nature of Business 
 
The Company’s name is Monogram Energy, Inc. *(NOTE: The Company filed articles of amendment 
with the state of Pennsylvania changing the name to Marquis Tech Holdings, Inc. on February 10, 
2011 and is currently in the process of filing the name change with FINRA). Monogram Energy, Inc. 
is a holdings company, holding its primary asset, Astrolobe Technology, Inc. Astrolobe Technology 
is currently in operations and performs technology consulting services to mining companies in 
Guyana, South America. Astrolobe is also preparing to begin its own mining operations on 792 acres 
which it has secured in Guyana. The Company is organized in the state of Pennsylvania and is a 
publically traded pink sheets, company traded under the symbol MGRN.PK. 
 
Significant Accounting Policies 
 
Product Development Costs-Software 
Product Development Costs are carried on the books at cost and are capitalized as incurred. 
  
Mineral Exploration Properties 
Mineral Exploration Properties are currently being carried on the books at cost. Once the Company 
begins its mining, processing, developing, and mineral exploration activities on the property, the 
Company will be appraising the property and may switch to carrying it at its fair market value to more 
accurately present it in the financial statements. 
  
2. CASH & CASH EQUIVALENTS 
 
Cash & Cash Equivalents consists of cash which is currently sitting in the company checking 
account and petty cash.  
 
 
3. PRODUCT DEVELOPMENT COSTS-SOFTWARE 
 
Product Development Costs-Software consist of costs associated with the development of various 
technologies for both in house and client needs. Costs pertaining to each project are capitalized and 
tested for impairment on an annual basis. 
 
 
4. MINERAL EXPLORATION PROPERTIES 
 
Mineral Exploration Properties pertains to a property in which the Company has secured in Guyana, 
South America, consisting of approximately 792 acres. The Company is currently carrying this on the 
books at cost. 
 
 
 



 
5. FIELD EQUIPMENT & SUPPLIES 
 
Field Equipment & Supplies consist of machinery and equipment necessary to perform mining 
operations. Field Equipment & Supplies are currently being carried at cost. The Company has not 
begun depreciating the property and intends on doing so once they are placed into operation. 
 
 
6. ACCOUNTS PAYABLE 
 
Accounts Payable are monies owed by the company to third parties. There are currently no finance 
charges or interest associated with these amounts. 
 
7. NOTES PAYABLE-Current Portion 
 
The current portion of Notes Payable in the amount of $145,000 consists of monies lent to the 
company by third parties. 
 
8. NOTES PAYABLE-Non-Current Portion 
 
The non-current portion of Notes Payable in the amount of $1,800,000 consists of long term debt 
due to Progressive Mining. A promissory note was signed and Progressive Mining transferred their 
interest in 792 acres in Guyana, South America. This amount is reflected under Mineral Exploration 
Properties and Field Equipment & Supplies. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

 

 



Item XIII Similar financial information for such part of the two preceding fiscal years 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Monogram Energy, Inc. 

Consolidated Statement of Assets, Liabilities, & Stockholders' Equity 

For the Year Ended December 31, 2010 

UNAUDITED 

                  

ASSETS 

Assets                 

  Cash & Cash Equivalents       

         

3,254    

  Product Development Costs-Software     

      

448,694    

  

Mineral Exploration 

Properties       

   

1,240,000    

  Field Equipment & Supplies       

      

560,000    

  Other Assets         

       

24,557    

                  

  Total Assets       $  2,276,505    

LIABILITIES & STOCKHOLDERS' EQUITY 

Current Liabilities               

  Accounts Payable & Accrued Expenses     

      

263,767    

  Notes Payable         

      

145,000    

  Other Current Liabilities       

         

6,500    

                  

  Total Current Liabilities       

      

415,267    

                  

Non Current Liabilities             

  Note Payable-Progressive Mining     

   

1,800,000    

                  

  Total Non-Current Liabilities       

   

1,800,000    

                  

  Total Liabilities         

   

2,215,267    

                  

Stockholders' 

Equity           

       

61,238    

                  

  Total Liabilities & Stockholders' Equity $  2,276,505    

 



Monogram Energy, Inc. 

Consolidated Statement of Income & Expenses 

For the Year Ended December 31, 2010 

UNAUDITED 

         

         Income 

   

    177,863  

    

 

Total Income 

 

    177,863  

    

         Expenses 

       

 

Rent Expense 

 

      14,400  

    

 

Office Supplies 

 

        2,685  

    

 

Phone & Internet 

 

        2,400  

    

 

Organizational 

Expenses       18,127  

    

 

Professional Fees 

 

      45,000  

    

 

Travl & Entertainment       22,878  

    

 

Consulting Fees 

 

    120,000  

    

 

Bank Service 

Fees 

 

          215  

    

 

Interest Expense 

 

        9,373  

    

 

Total Expenses 

 

    235,078  

    

         Net Loss 

 

$    (57,215) 

    

          

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Monogram Energy, Inc. 

Consolidated Statement of Changes in Shareholders' Equity 

For the Year Ended December 31, 2010 

UNAUDITED 

       

       

       

       Beginning 

Balance 

   

$ 

        

151,861  

Less: Decreases to Shareholders' Equity 

  

        

(33,408) 

Less: Net Loss 

    

        

(57,215) 

Ending Balance 

   

$ 

         

61,238  

       

        

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Monogram Energy, Inc. 

Consolidated Statement of Cash Flows 

For the Year Ended December 31, 2010 

UNAUDITED 

        

 
CASH FLOWS PROVIDED BY (USED FOR) OPERATING ACTIVITIES 

 

        
Net (Loss) 

     

 (57,215) 

        Adjustments to reconcile net income (loss) to net cash     provided 

by operating activities:   

  

        

 

Increase in accounts payable 

   

120,000  

 

Increase in accrued liabilities 

   

 (4,750) 

        

 

NET CASH PROVIDED BY (USED FOR) OPERATING 

ACTIVITIES 58,035  

        

        
CASH FLOWS PROVIDED BY (USED FOR) FINANCING ACTIVITIES 

 

        

 

Proceeds from notes payable 

   

 (57,024) 

        

 

NET CASH PROVIDED BY (USED FOR) FINANCING 

ACTIVITIES  (57,024) 

        

        NET INCREASE (DECREASE) IN CASH RESOURCES 

 

1,011  

        BEGINNING CASH BALANCE 

   

2,243  

        ENDING CASH BALANCE 

    

3,254  

 

 

 

 

 

 

 

 



Monogram Energy, Inc. 

Notes to the Financial Statements 

For the Year Ended December 31, 2010 

UNAUDITED 
 
 

1. SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION 
 
Nature of Business 
 
The Company’s name is Monogram Energy, Inc. *(NOTE: The Company filed articles of 
amendment with the state of Pennsylvania changing the name to Marquis Tech Holdings, Inc. on 
February 10, 2011 and is currently in the process of filing the name change with FINRA). 
Monogram Energy, Inc. is a holdings company, holding its primary asset, Astrolobe Technology, 
Inc. Astrolobe Technology is currently in operations and performs technology consulting services to 
mining companies in Guyana, South America. Astrolobe is also preparing to begin its own mining 
operations on 792 acres which it has secured in Guyana. The Company is organized in the state of 
Pennsylvania and is a publically traded pink sheets, company traded under the symbol MGRN.PK. 
 
Significant Accounting Policies 
 
Product Development Costs-Software 
Product Development Costs are carried on the books at cost and are capitalized as incurred. 
  
Mineral Exploration Properties 
Mineral Exploration Properties are currently being carried on the books at cost. Once the Company 
begins its mining, processing, developing, and mineral exploration activities on the property, the 
Company will be appraising the property and may switch to carrying it at its fair market value to 
more accurately present it in the financial statements. 
  
2. CASH & CASH EQUIVALENTS 
 
Cash & Cash Equivalents consists of cash which is currently sitting in the company checking 
account and petty cash.  
 
 
3. PRODUCT DEVELOPMENT COSTS-SOFTWARE 
 
Product Development Costs-Software consist of costs associated with the development of various 
technologies for both in house and client needs. Costs pertaining to each project are capitalized 
and tested for impairment on an annual basis. 
 
 
4. MINERAL EXPLORATION PROPERTIES 
 
Mineral Exploration Properties pertains to a property in which the Company has secured in Guyana, 
South America, consisting of approximately 792 acres. The Company is currently carrying this on 
the books at cost. 
 
 
 



 
5. FIELD EQUIPMENT & SUPPLIES 
 
Field Equipment & Supplies consist of machinery and equipment necessary to perform mining 
operations. Field Equipment & Supplies are currently being carried at cost. The Company has not 
begun depreciating the property and intends on doing so once they are placed into operation. 
 
 
6. ACCOUNTS PAYABLE 
 
Accounts Payable are monies owed by the company to third parties. There are currently no finance 
charges or interest associated with these amounts. 
 
7. NOTES PAYABLE-Current Portion 
 
The current portion of Notes Payable in the amount of $145,000 consists of monies lent to the 
company by third parties. 
 
8. NOTES PAYABLE-Non-Current Portion 
 
The non-current portion of Notes Payable in the amount of $1,800,000 consists of long term debt 
due to Progressive Mining. A promissory note was signed and Progressive Mining transferred their 
interest in 792 acres in Guyana, South America. This amount is reflected under Mineral Exploration 
Properties and Field Equipment & Supplies. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Monogram Energy, Inc. 

Consolidated Statement of Assets, Liabilities, & Stockholders' Equity 

For the Year Ended December 31, 2009 

UNAUDITED 

         ASSETS 

Assets 

        

 

Cash & Cash 

Equivalents 

   

          2,243  

 

 

Product Development Costs-

Software 

  

      358,955  

 

 

 

Mineral Exploration 

Properties 

   

    1,240,000  

 

 

Field Equipment & 

Supplies 

   

      560,000  

 

 

Other 

Assets 

    

        17,680  

 
         

 

Total 

Assets 

   

$   2,178,878  

 

         LIABILITIES & STOCKHOLDERS' EQUITY 

Current Liabilities 

       

 

Accounts Payable & Accrued 

Expenses 

  

      143,767  

 

 

Notes 

Payable 

    

        72,000  

 

 

Other Current 

Liabilities 

   

        11,250  

 
         

 

Total Current 

Liabilities 

   

      227,017  

 
         Non Current Liabilities 

      

 

Note Payable-Progressive 

Mining 

  

    1,800,000  

 
         

 

Total Non-Current 

Liabilities 

   

    1,800,000  

 
         

 

Total 

Liabilitie

s 

    

    2,027,017  

 
         Stockholders' Equity 

     

      151,861  

 
         

 
Total Liabilities & Stockholders' Equity $   2,178,878  

  



 

Monogram Energy, Inc. 

Consolidated Statement of Income & Expenses 

For the Year Ended December 31, 2009 

UNAUDITED 

         

         Income 

   

    118,421  

    

 

Total Income 

 

    118,421  

    

         Expenses 

       

 

Rent Expense 

 

      14,400  

    

 

Office Supplies 

 

        2,455  

    

 

Phone & Internet 

 

        2,400  

    

 

Organizational 

Expenses               -  

    

 

Professional Fees 

 

      20,155  

    

 

Travl & Entertainment         9,825  

    

 

Consulting Fees 

 

    120,000  

    

 

Bank Service 

Fees 

 

            55  

    

 

Interest Expense 

 

              -  

    

 

Total Expenses 

 

    169,290  

    

         Net Loss 

 

$    (50,869) 

    

          

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

Monogram Energy, Inc. 
Consolidated Statement of Changes in Shareholders' Equity 

For the Year Ended December 31, 2009 

UNAUDITED 

       

       

       

       Beginning 

Balance 

   

$ 

      

(684,551) 

Plus: Increases to Shareholders' 

Equity 

   

        

887,281  

Less: Net Loss 

    

        

(50,869) 

Ending Balance 

   

$ 

        

151,861  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



Monogram Energy, Inc. 

Consolidated Statement of Cash Flows 

For the Year Ended December 31, 2009 

UNAUDITED 

        

 
CASH FLOWS PROVIDED BY (USED FOR) OPERATING ACTIVITIES 

 

        
Net (Loss) 

     

 (50,869) 

        Adjustments to reconcile net income (loss) to net cash     provided by 

operating activities:   

  

        

 

Increase in accounts payable 

   

120,000  

 

Increase in accrued liabilities 

   

  

        

 

NET CASH PROVIDED BY (USED FOR) OPERATING 

ACTIVITIES 69,131  

        

        
CASH FLOWS PROVIDED BY (USED FOR) FINANCING ACTIVITIES 

 

        

 

Proceeds from notes payable 

   

 (72,000) 

        

 

NET CASH PROVIDED BY (USED FOR) FINANCING 

ACTIVITIES  (72,000) 

        

        NET INCREASE (DECREASE) IN CASH RESOURCES 

 

 (2,869) 

        BEGINNING CASH BALANCE 

   

5,112  

        ENDING CASH BALANCE 

    

2,243  

 

 

 

 

 

 

 

 



Monogram Energy, Inc. 

Notes to the Financial Statements 

For the Year Ended December 31, 2009 

UNAUDITED 
 
 

1. SIGNIFICANT ACCOUNTING POLICIES AND GENERAL INFORMATION 
 
Nature of Business 
 
The Company’s name is Monogram Energy, Inc. *(NOTE: The Company filed articles of amendment 
with the state of Pennsylvania changing the name to Marquis Tech Holdings, Inc. on February 10, 
2011 and is currently in the process of filing the name change with FINRA). Monogram Energy, Inc. 
is a holdings company, holding its primary asset, Astrolobe Technology, Inc. Astrolobe Technology 
is currently in operations and performs technology consulting services to mining companies in 
Guyana, South America. Astrolobe is also preparing to begin its own mining operations on 792 acres 
which it has secured in Guyana. The Company is organized in the state of Pennsylvania and is a 
publically traded pink sheets, company traded under the symbol MGRN.PK. 
 
Significant Accounting Policies 
 
Product Development Costs-Software 
Product Development Costs are carried on the books at cost and are capitalized as incurred. 
  
Mineral Exploration Properties 
Mineral Exploration Properties are currently being carried on the books at cost. Once the Company 
begins its mining, processing, developing, and mineral exploration activities on the property, the 
Company will be appraising the property and may switch to carrying it at its fair market value to more 
accurately present it in the financial statements. 
  
2. CASH & CASH EQUIVALENTS 
 
Cash & Cash Equivalents consists of cash which is currently sitting in the company checking 
account and petty cash.  
 
 
3. PRODUCT DEVELOPMENT COSTS-SOFTWARE 
 
Product Development Costs-Software consist of costs associated with the development of various 
technologies for both in house and client needs. Costs pertaining to each project are capitalized and 
tested for impairment on an annual basis. 
 
 
4. MINERAL EXPLORATION PROPERTIES 
 
Mineral Exploration Properties pertains to a property in which the Company has secured in Guyana, 
South America, consisting of approximately 792 acres. The Company is currently carrying this on the 
books at cost. 
 
 
 



 
5. FIELD EQUIPMENT & SUPPLIES 
 
Field Equipment & Supplies consist of machinery and equipment necessary to perform mining 
operations. Field Equipment & Supplies are currently being carried at cost. The Company has not 
begun depreciating the property and intends on doing so once they are placed into operation. 
 
 
6. ACCOUNTS PAYABLE 
 
Accounts Payable are monies owed by the company to third parties. There are currently no finance 
charges or interest associated with these amounts. 
 
7. NOTES PAYABLE-Current Portion 
 
The current portion of Notes Payable in the amount of $145,000 consists of monies lent to the 
company by third parties. 
 
8. NOTES PAYABLE-Non-Current Portion 
 
The non-current portion of Notes Payable in the amount of $1,800,000 consists of long term debt 
due to Progressive Mining. A promissory note was signed and Progressive Mining transferred their 
interest in 792 acres in Guyana, South America. This amount is reflected under Mineral Exploration 
Properties and Field Equipment & Supplies. 

 


