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ISSUER INFORMATION DISCLOSURE 
 

January 3, 2011 

 

SK3 Group, Inc. 
(a Delaware Corporation) 

 

TRADING SYMBOL: SKTO  

CUSIP NUMBER: 78440L 10 7 

 

 

ISSUER'S EQUITY SECURITIES: 

 

Voting Common Stock, $0.0001 par value 

 

Authorized Common Shares: 500,000,000 

 

Issued and Outstanding Common Shares: 139,991,303 

 

Authorized Preferred Shares: 5,000,000 

 

Issued and Outstanding Preferred Shares: 0 

 

 

TRANSFER AGENT: 

 

InterWest Transfer Company, Inc. 

1981 Murray Holladay Road 

Suite 100 

P.O. Box 17136 

Salt Lake City, UT 84117 

Telephone 801-272-9294 

Facsimile 801-277-3147 

 

 

 

We are not a reporting company under the Securities & Exchange Act of 1934; 

therefore the exemption offered pursuant to Rule 144 is not available unless 

substantially equivalent public information regarding the company is otherwise 

available. Anyone who purchased securities directly or indirectly from us or any of 

our affiliates in a transaction or chain of transactions not involving a public offering 

cannot sell such securities in an open market transaction. 
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SK3 Group, Inc. 

January 3, 2011 

 

Information required for compliance with the provisions of the Pink Sheets, LLC, 

Guidelines for Providing Adequate Current Information 

 

ISSUER'S INITIAL DISCLOSURE OBLIGATIONS 

 

PART A 

GENERAL COMPANY INFORMATION 

 

Item I:  The exact name of the Issuer and its predecessor (if any) and the dates of any 

name changes. 

 

Name of Issuer:  SK3 Group, Inc. 

 

Predecessor Entities: 

CTT International Distributors, Inc. (until May, 2007) 

 

Item II: The address of its principal executive offices. 

 

1365 N. Courtenay Parkway 

Suite A 

Merritt Island, FL 332953 

 

i.  Telephone Number: (321) 452-9091 

Fax Number:            (321) 452-9093 

ii.  Website URL: www.sk3group.com 

iii.  Person responsible for Issuer's investor relations: 

 

Hongshin Pan 

1365 N. Courtenay Pkwy., Ste. A 

Merritt Island, FL 332953 

Telephone: (321) 452-9091 

E-Mail:  info@sk3groupinc.com 
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Item III: The state and date of incorporation, if it is a corporation. 

 

SK3 Group, Inc. is a Delaware Corporation, which was formed  

by the filing of Articles of Incorporation on January 14, 2000. 

 

Item IV: The exact title and class of securities outstanding. 

 

Common Stock, par value $0.0001 

 

Item V: Par or stated value and description of the security. 

 

Common Stock, Par Value $0.0001 

 

Item VI: Number of shares or total amount of the securities outstanding for each class  

or securities authorized. 

 

(i) Period end date:    December 31, 2010 

(ii) Number of shares authorized:   500,000,000 

(iii) Number of shares outstanding:  139,991,303 

(iv) Freely tradable shares (public float):  77,357,135 

(v) Total number of beneficial shareholders:  125 

(vi) Total number of shareholders of record:  32 

 

  There are also 5,000,000 shares of $0.0001 par value preferred shares authorized, 

but none are issued. 

 

Item VII: The name and address of the transfer agent, if the security is not listed on  

any exchange, the transfer agent must be registered under the Exchange Act. 

 

InterWest Transfer Company, Inc. 

1981 Murray Holladay Road, Suite 100 

P.O. Box 17136 

Salt Lake City, UT 84117 

 

This transfer agent is registered under the Exchange Act. The regulatory authority 

of this transfer agent is the Securities and Exchange Commission. 

 

Item VIII: The nature of the Issuer's business. 

 

A.  Business Development 

 

1.  The form of the organization of the Issuer; 

 

SK3 Group, Inc. is a Delaware corporation. 
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2.  The year the Issuer (or any predecessor) was organized; 

 

SK3 Group, Inc. was incorporated in Delaware on January 14, 2000 as Slabsdirect.com, 

Inc. and changed its corporate name to CTT International Distributors, Inc. on January 7, 2005, 

and again changed its corporate name to SK3 Group, Inc. on May 14, 2007. 

 

3.  The Issuer's fiscal year end date: 

 

The Issuer's fiscal year end date is December 31. 

 

4.  Whether the Issuer (and/or any predecessor) has been in bankruptcy, 

receivership or any similar proceeding; 

 

Neither the Issuer nor any predecessor has been in bankruptcy, receivership or any 

similar proceeding. 

 

5.  Any material reclassification, merger, consolidation, or purchase or 

sale of a significant amount of assets not in the ordinary course of 

business; 

 

In March 2010, SK3 Group, Inc. agreed to acquire two healthcare providers, Medical 

Billing Specialists, Inc. and Angels of the Valley Hospice Care, LLC, both based in the Los 

Angeles, CA area. 

 

In December 2010, SK3 Group, Inc. agreed to acquire PRN Staffing Services, Inc. 

(“PRN”) from Healthcare of Today, Inc. for 100,000,000 shares of common stock and 5,000,000 

shares of voting preferred stock with a non-dilutive vote of 51 percent of total votes of all classes 

of stock. 

 

6.  Any default of the terms of any note, loan, lease, or other 

indebtedness or financing arrangement requiring the Issuer to make 

payments; 

 

None 

 

7.  Any change of control; 

 

In March 2010, Healthcare of Today, Inc. acquired 60,000,000 shares of SK3 Group, 

Inc., representing majority control.  Currently, the remaining portion of those shares still held by 

Healthcare of Today, Inc. represent only 15.4 percent of the outstanding common shares. When 

additional shares are issued as a result of the acquisition of PRN, expected to close in January 

2011, Healthcare of Today will hold 160,000,000 million common shares, or 32.7 % of the 

common shares then issued, and all of the preferred shares. 
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8. Any increase of 10% or more of the same class of outstanding equity 

securities; 

In December 2010, the Board agreed to issue 100,000,000 shares of common stock to 

Healthcare of Today, Inc., which will represent 20.4 percent of the resulting common stock 

outstanding when issued. 

 

In March, 2010, the Board issued 60,000,000 shares of common stock to Healthcare of 

Today, Inc. 

 

9. Any past, pending or anticipated stock split, stock dividend, 

recapitalization, merger, acquisition, spin-off, or reorganization; 

 

May 30, 2007 - 100 to 1 reverse stock split; 

March 7, 2008 - 50 to 1 reverse stock split, and 

 

As described immediately above in item 8 to the extent any such issuance is considered 

to be in connection with an acquisition. 

 

10. Any delisting of the Issuer's securities by any securities exchange or 

deletion from the OTC Bulletin Board; 

 

The company previously was a fully reporting company under Section 12(g) of the 

Securities Exchange Act of 1934. It was deregistered as of October 2009. 

 

11. Any current, past, pending or threatened legal proceedings or 

administrative actions either by or against the Issuer that could have 

a material effect on the Issuer's business, financial condition, or 

operations and any current, past or pending trading suspensions by a 

securities regulator. State the names of the principal parties, the 

nature and current status of the matters, and the amounts involved. 

 

None 

 

B.  Business of Issuer 

 

Health services. 

 

1. The Issuer's primary and secondary SIC Codes: 

 

Primary – 8000 

Secondary – 8082, 8090 

 

2. Whether the Issuer has never conducted operations, is in the 

development stage, or is currently conducting operations: 
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The Issuer’s operations currently consist of seeking health care service companies to 

acquire and managing subsidiaries actively engaged in home health, health staffing and related 

health services..   

 

3. Whether the Issuer is or has at any time been a "shell company": 

 

The Issuer filed a Form 15 terminating its reporting obligations in October 2009.  It was 

not a shell corporation and did not report its status as a shell corporation on its last periodic filing 

before filing the Form 15. 

 

4. The names of any parent, subsidiary, or affiliate of the Issuer, and its 

business purpose, its method of operation, its ownership, and whether 

it is included in the financial statements attached to this disclosure 

statement: 

 

The company plans to close on the acquisition of PRN in early 2011 and will include its 

operating results in the next update to this current information. 

 

5. The effect of existing or probable governmental regulations on the 

business: 

 

None 

 

6. An estimate of the amount spent during each of the last two fiscal 

years on research and development activities, the extent to which the 

cost of such activities are borne directly by customers: 

 

None 

 

7. Costs and effects of compliance with environmental laws (federal, 

state and local): 

 

Not applicable 

 

8. The number of total employees and number of full-time employees: 

 

The Company presently employs one part-time employee, but will employ approximately 

15 employees when it completes the acquisition of PRN. 

 

Item IX: The nature of products or services offered. 

 

A. Principal products or services and their markets: 
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The Issuer has signed an agreement to acquire PRN Staffing Services, Inc. and plans to 

close the transaction in January of 2011. Upon closing the transaction, the Issuer will file, an 

amendment to this Disclosure. The issuer also plans to acquire additional medical services 

companies in 2011. 

 

B. Distribution methods of the products or services: 

 

Not applicable 

 

C. Status of any publicly announced new product or service: 

 

None publicly announced. 

 

D. Competitive business conditions, the Issuer's competitive position in the 

industry, and methods of competition: 

 

There is substantial competition in the health services industry. Existing and new 

competitors may continue to improve their services and to introduce new services with 

competitive price and performance characteristics.  Our competitors may be more highly 

capitalized than we are.  We may enter additional competitive markets in our industry, and/or 

additional competitors may enter our existing markets. 

E. Sources and availability of raw materials and the names of principal 

suppliers: 

 

Not applicable 

 

F. Dependence on one or a few major customers: 

 

None 

 

G. Patents, trademarks, licenses, franchises, concessions, royalty agreements or 

labor contracts, including their duration: 

 

None 

 

H. The need for any government approval of principal products or services and 

the status of any requested government approvals: 

 

The health services industry is highly regulated. 

  

Item X: The nature and extent of the Issuer's facilities. 

 

The assets: 
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The Issuer has minimal assets aside from an equity interest acquired in Medical Billing 

Specialists, Inc., and Angels of the Valley Hospice Care,  an executed agreement to purchase a 

medical professional staffing company, which the issuer intends to close in January of 2011. 

 

Properties or facilities: 

 

The Issuer has no owned properties of facilities.  The Issuer leases office space in Merritt 

Island, Florida. 

 

Location of principal plants and other property of the Issuer: 

 

Not applicable 

 

Description of the condition of the property(ies): 

 

Not applicable 

 

If the issuer does not have complete ownership or control of the property, 

(for example, if others also own the property or if there is a mortgage on the 

property), describe the limitations on the ownership: 

 

The Issuer leases office space in Merritt Island, Florida. 

 

Item XI The name of the Chief Executive Officer. Members of the Board of Directors, 

as well as control persons. 

 

A. Officers, Directors and Control Persons. Include the following for each such 

person: 

   

Hongshin Pan is the Issuer’s sole officer and director.  The Issuer has signed an 

agreement to acquire PRN Staffing Services, Inc. and plans to close the transaction in January of 

2011.  Upon closing that transaction, the Issuer will name additional officers and directors and 

will file an update to this Disclosure. 

 

 

Director, Board Chairman, and Chief Executive Officer 

 

1. Full Name: Hongshin Pan 

 

2. Business Address: 

 

1365 N. Courtenay Pkwy., Ste. A 

Merritt Island, FL 32953 
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3. Employment History (include previous employers for the past 5 

years, positions held, responsibilities and employment dates): 

    

Omnis Student Loans, Inc.,  

President, October 2004 – January  2006 

                                 

Priority Student Loans, Inc. 

Director of Operations, October 2003 – October 2004 

 

4. Board memberships and other affiliations: 

 

  None 

 

5. Compensations by the Issuer: 

 

  None 

 

6. Number and class of the Issuer's securities beneficially owned: 

. 

 

  None 

     

 

B. Legal/Disciplinary History. List whether any of the foregoing persons have, 

in the last 5 years, been the subject of: 

 

1. A conviction in a criminal proceeding or named as a defendant in a 

pending criminal proceeding (excluding traffic violations and other 

minor offenses); 

 

None 

 

2. The entry of an order, judgment, or decree, not subsequently 

reversed, suspended or vacated, by a court of competent jurisdiction 

that permanently or temporarily enjoined, barred, suspended or 

otherwise limited such person's involvement in any type of business, 

securities, commodities, or banking activities; 

 

None 

 

3. A finding or judgment by a court of competent jurisdiction (in a civil 

action), the Securities and Exchange Commission, the Commodity 

Futures Trading Commission, or a state securities regulator of a 

violation of federal or state securities or commodities law, which 

finding or judgment has not been reversed, suspended, or vacated; 
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None 

 

4. The entry of an order by a self-regulatory organization that 

permanently or temporarily barred, suspended or otherwise limited 

such person's involvement in any type of business or securities 

activities.; 

 

None 

 

C. Disclosure of Family Relationships. Describe any relationships among and 

between the Issuer's directors, officers, persons nominated or chosen by the 

Issuer to become directors or officers, or beneficial owners of more than five 

percent (5%) of the any class of the Issuer's equity securities: 

 

Hongshin Pan also serves as Chief Operating Officer of Healthcare of Today, Inc., a 

major shareholder of the Company. 

 

D. Disclosure of Related Party Transactions. 

 

None 

 

E. Disclosure of Conflicts of Interest. Describe any conflicts of interest. Describe 

the circumstances, parties involved and mitigating factors for any executive 

officer or director with competing professional or personal interests. 

 

None 

 

Item XII. Financial information for the Issuer's most recent fiscal period. The Issuer 

shall provide the following financial statements for the most recent fiscal 

period (whether fiscal quarter or fiscal year): 

 

1) Balance sheet; 

 

See attached Exhibit A (fiscal year end 12-31-2010)  

 

2) Statement of income; 

 

See attached Exhibit A (fiscal year end 12-31-2010) 

 

3) Statement of cash flows; 

 

See attached Exhibit A (fiscal year end 12-31-2010) 
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4) Statement of changes in stockholders' equity; 

 

To be filed as a supplement  

 

5) Financial notes; 

 

 To be filed as a supplement 

 

6) Audit letter, if audited. Such financial statements are incorporated by 

reference. 

 

N/A 

 

Item XII. Similar financial information for such part of the two preceding fiscal years 

as the Issuer or its predecessor has been in existence. 

 

Financial information for the fiscal years ended 12-31-2007 and 2008 will be filed as a 

supplement. 

 

Item XIV. Beneficial Owners. 

 

All persons beneficially owning more than five percent (5%) of any class of the 

Issuer's equity securities are as follows: 

 

Healthcare of Today, Inc. holds 60 million shares of common stock, representing 43 

percent of the shares issued and outstanding. 

 

Item XV. The name, address, telephone number, and email address of each of the 

following outside providers that advise the issuer on matters relating to the 

operations, business development and disclosure: 

 

1. Investment Banker 

 

None 

 

2. Promoters 

 

None 

 

3. Counsel 

 

William Haseltine 

Haseltine Law Offices 

1629 K St. NW, Suite 300 

Washington, DC 20006 
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4. Accountant or Auditor 

 

Berman & Company, PA 

Boca Raton, FL  

 

5. Public Relations Consultant(s) 

 

None 

 

6. Investor Relations Consultant 

 

None 

 

7. Any other advisor(s) 

 

None 

 

 

Item XVI Management's Discussion and Analysis or Plan of Operation. 

 

A. Plan of Operation. 

 

1. Describe the Issuer's plan of operation for the next twelve (12) months 

including: 

 

i. Cash requirements; 

 

$ 500,000 Short Term Working Capital Needs which are expected to be raised 

through issue of convertible debt 

 

ii. Research and development; 

 

None 

 

iii. Expected purchase or sale of plant and significant equipment; 

 

The Issuer has signed an agreement to acquire PRN Staffing Services, Inc. and plans to 

close the transaction in January of 2011. Upon closing the transaction, the Issuer will file, within 

the allowable time frame, the appropriate disclosure forms with the SEC or as a supplement to 

this disclosure.. The issuer also plans to acquire additional medical services companies in 2011. 

 

iv. Expected significant changes in the number of employees. 
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The Company presently employs one part-time employee, but will employ approximately 

15 employees when it completes the acquisition of PRN.  The Issuer intends to continue 

acquiring companies in the medical field and, as those acquisitions take place, the number of 

employees employed by the Issuer will increase. 

 

B. Management's discussion and analysis of financial condition and results of 

operations. 

 

1. Trends, events or uncertainties likely to have a material impact on the 

Issuer's short-term or long-term liquidity; 

 

It is uncertain that we will be able to raise capital to effect additional acquisitions. 

 

2. Internal and external sources of liquidity; 

 

 Proposed acquisitions are expected to generate positive cash flow during 2011. 

 

3. Material commitments for capital expenditures and the expected 

sources of funds for such expenditures; 

 

It is uncertain that we will be able to raise capital to effect additional acquisitions. 

 

4. Known trends, events or uncertainties that are reasonably expected to 

have a material impact on the net sales or revenues or income from 

continuing operations; 

 

There is substantial competition in the health services industry. Existing and new 

competitors may continue to improve their services and to introduce new services with 

competitive price and performance characteristics.   

 

We may enter additional competitive markets in our industry, and/or additional 

competitors may enter our existing markets. 

 

The regulatory environment is uncertain.  Recent changes in federal regulations may take 

effect in the coming year, while others may not survive challenges via the courts. 

 

5. Significant elements of income or loss that do not arise from the 

Issuer's continuing operations; 

 

None anticipated at this time except from the acquisition of PRN or other health care 

service providers in 2011.. 

 

6. Causes for any material changes; 
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The Issuer intends to close the PRN acquisition in January of 2011 and intends to 

continue acquiring companies in the medical field. 

 

7. Seasonal aspects; 

 

None 

 

C. Off-balance sheet arrangements. 

 

None 

 

Item XVII List of securities offerings and shares issued for services in the past two 

years. 

 

The Company completed a Section 504 offering in 2010. 

 

Item XVIII Material Contracts. 

 

The issuer has an executed agreement to acquire PRN Staffing Services, Inc. a medical 

professional staffing company. 

 

 

Item XIX Articles of Incorporations and Bylaws. 

 

A. A complete copy of the Issuer's Articles of Incorporation. 

 

See Attached Articles of Incorporation and Amended  Articles of Incorporation 

 

B. A complete copy of the Issuer's Bylaws. 

 

See Attached By Laws. 
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CERTIFICATION 
 
 I, Hongshin Pan, hereby certify that: 
 

1) I have reviewed the foregoing Information and Disclosure Statement. Exhibits and all 
notes thereto of SK3 Group, Inc. 
 

2) Based on my knowledge, this Information and Disclosure Statement does not contain any 
untrue statement of a material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which made, not misleading with 
respect to the period covered by the Information and Disclosure Statement; and 
 

3) Based on my knowledge, the financial statements and other financial information 
included or incorporated by reference in this Information and Disclosure Statement fairly 
present in all material respects, the financial condition, results of operations and cash 
flows of SK3 Group, Inc. as of and for the periods presented. 
 

Dated as of this 3rd day of January, 2011. 
 
 
________________________________  
Hongshin Pan, President 
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Dec 31, 2010
CURRENT ASSETS

Cash 0.00$                   
Current assets-discontinued ops 0.00                     

Total Current Assets 0.00                     

PROPERTY AND EQUIPMENT
Accumulated Depreciation 0.00                     
Furniture and Equipment 0.00                     

Total Property and Equipment 0.00                     

OTHER ASSETS
Investment in subsidiary 4,100,000.00       
Lonmg term assets-discontinued 0.00                     
Prepaid expenses 0.00                     

Total Other Assets 4,100,000.00       

TOTAL ASSETS 4,100,000.00       

Dec 31, 2010
CURRENT LIABILITIES

Accounts payable 76,000.00$          
Accrued liabilities 43,461.09            
Current liabilities-discontinue 0.00                     
Due to related parties 0.00                     
Notes payable-related 0.00                     
Payroll Liabilities 0.00                     

Total Current Liabilities 119,461.09          

LONG-TERM LIABILITIES
Note Payable-Healthcare of Toda 0.00                     
Note payable-Yang 1 55,515.00            
Note payable-Yang 2 55,515.00            
Note payable-Yang 3 55,515.00            
Note payable-Yang 4 55,514.00            
Note payable-Yang 5 55,514.00            

Total Long-Term Liabilities 277,573.00          

Total Liabilities 397,034.09          

STOCKHOLDERS' EQUITY
Additional paid-in capital 4,216,153.00       
Capital Stock 0.00                     
Common stock 8,822.00              
Dividends Paid 0.00                     
Donated capital 23,347.00            

ASSETS

LIABILITIES AND STOCKHOLDERS' EQUITY
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Dec 31, 2010
Opening Balance Equity 0.00                     
Preferred stock 0.00                     
Retained Earnings (427,720.14)         

Net Income (117,635.95)         

Total Stockholders' Equity 3,702,965.91       

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 4,100,000.00       
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1 year ended
Dec 31, 2010

REVENUE
Sales 0.00$                   

Total Revenue 0.00                     

COST OF GOODS SOLD
** NO ACCOUNTS IN THIS SECTION ** 0.00                     

Total Cost of Goods Sold 0.00                     

Gross Profit 0.00                     

OPERATING EXPENSES
Advertising and Promotion 0.00                     
Amortization expense 0.00                     
Automobile Expense 0.00                     
Bank Service Charges 0.00                     
Computer and Internet Expenses 0.00                     
Consulting expense 70,000.00            
Depreciation Expense 0.00                     
Impairment loss 0.00                     
Insurance Expense 0.00                     
Interest Expense 0.00                     
Meals and Entertainment 0.00                     
Office Supplies 0.00                     
Payroll Expenses 0.00                     
Professional Fees 0.00                     
Rent Expense 6,000.00              
Repairs and Maintenance 0.00                     
Telephone Expense 0.00                     
Travel Expense 0.00                     
Utilities 0.00                     

Total Operating Expenses 76,000.00            

Operating Income (Loss) (76,000.00)           

OTHER INCOME
** NO ACCOUNTS IN THIS SECTION ** 0.00                     

Total Other Income 0.00                     

OTHER EXPENSES
Ask My Accountant 0.00                     
Interest 41,635.95            

Total Other Expenses 41,635.95            

Income (Loss) Before Income Taxes (117,635.95)         

Income Tax

Net Income (Loss) (117,635.95)         
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1 year ended
Dec 31, 2010

CASH FLOWS FROM OPERATING ACTIVITIES

NET INCOME
Net Income (Loss) (117,635.95)$       

Total Net Income (117,635.95)         

ADJUSTMENTS TO NET INCOME

Adjustments to reconcile Net Income (Loss) to net Cash:
** NO ACCOUNTS IN THIS SECTION ** 0.00                     

(Increase) Decrease in:
Current assets-discontinued ops 0.00                     

Increase (Decrease) in:
Accounts payable 76,000.00            
Accrued liabilities 41,635.95            
Current liabilities-discontinue 0.00                     
Due to related parties 0.00                     
Notes payable-related 0.00                     
Payroll Liabilities 0.00                     

Total Adjustments 117,635.95          

Net Cash Provided By (Used In) Operating Activities 0.00                     

CASH FLOWS FROM INVESTING ACTIVITIES
Accumulated Depreciation 0.00                     
Furniture and Equipment 0.00                     
Investment in subsidiary (4,100,000.00)      
Lonmg term assets-discontinued 0.00                     
Prepaid expenses 0.00                     

Net Cash Provided By (Used In) Investing Activities (4,100,000.00)      

CASH FLOWS FROM FINANCING ACTIVITIES
Note Payable-Healthcare of Toda (277,573.00)         
Note payable-Yang 1 55,515.00            
Note payable-Yang 2 55,515.00            
Note payable-Yang 3 55,515.00            
Note payable-Yang 4 55,514.00            
Note payable-Yang 5 55,514.00            
Additional paid-in capital 4,093,998.00       
Capital Stock 0.00                     
Common stock 6,002.00              
Dividends Paid 0.00                     
Donated capital 0.00                     
Opening Balance Equity 0.00                     
Preferred stock 0.00                     
Retained Earnings 0.00                     

Net Cash Provided By (Used In) Financing Activities 4,100,000.00       

NET INCREASE (DECREASE) IN CASH 0.00                     

CASH AT BEGINNING OF PERIOD
Cash at Beginning of Period 0.00                     
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1 year ended
Dec 31, 2010

Total Cash at Beginning of Period 0.00                     

CASH AT END OF PERIOD 0.00                     
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