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Item 1: I. Exact name of the Issuer: 

HORIZON HEALTH INTERNATIONAL CORP. 
 
 

  II. Address of its principal executive offices: 
                  4141 Sherbrook St., West, # 200, Westmount QC, Canada  H3C 1B8 

 

   Phone: (514) 839,8335 

   E-mail: horizonhealth@shaw.ca   

   

 

  III. Jurisdiction and date of the issuer’s incorporation:   
Incorporated in the State of Delaware on July 13, 1969 

 
 
 

 
Item 2:         Shares Outstanding. 
 
   THE NUMBER OF SHARES OR TOTAL AMOUNT OF SECURITIES  
  OUTSTANDING: 

 
Common voting shares:  
(i) September 30, 2010 
(ii) 100,000,000 
(iii) 119,843,666 
(iv) 65,937,572 
(v) 1,131 
(vi) 1,131 
 
Preferred shares:          
(i) September 30, 2010 
(ii) 1,000,000 
(iii) 20,000 Series F, Voting 
(iv) None 
(v) 1 
(vi) 1 
 

 
 
 
 
 
 

Item 3: Interim financial statements 

   Attached under Item 8 D)  page 7 below 
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Item 4: Management’s discussion and analyses of plan of operation. 
   

The Issuer’s principal business objective is a) expand its Operation throughout 
the North American Market through its subsidiary NRL Pharma Canada Inc.        
NRL Pharma Canada Inc. is an emerging specialty pharmaceutical company 
that is committed to supply its Patented delivery systems of enteric                      
lactoferrin, and "PEG-lactoferrin,"  We have already introduced enteric                
lactoferrin products in the market as a supplemental food and have also                       
undertaken projects to further study these products and increase their                       
pharmaceutical applications. Since 2008, the company's proprietary enteric                       
lactoferrin has already earned top market share amongst all lactoferrin                        
containing products. 
The Issuer feels that their business plan will provide sufficient funding in the 
second half of the coming 12 months to sustain the expansion, but requires 
funding for the coming 6 months. In the event the Issuer requires additional 
funds, the Issuer will have to seek loans or equity placements to cover such 
cash needs. The expansion into the US Market will have to be financed through 
loans or equity funding.  There is no assurance additional capital will be 
available to the Issueron acceptable terms. The Issuer is presently researching 
potential funding sources. 

 
Evaluating the present and new business strategies will be undertaken by or 
under the supervision of the Issuer’s Officers and Directors. In analyzing 
prospective business opportunities, management will consider, to the extent 
applicable, the available technical, financial and managerial resources of any 
given business venture. Management will also consider the nature of present 
and expected competition the likelihood of sustaining a profit within given time 
frames; the perceived public recognition or acceptance of products, services, 
trade or service marks; name identification; and other relevant factors.  
The Issuer anticipates that the results of operations of a specific business 
venture may not necessarily be indicative of the potential for future earnings, 
which may be impacted by a change in marketing strategies, business 
expansion, changing or substantially augmenting management, and other 
factors. Management will analyze all relevant factors and make a determination 
based on a composite of available information, without reliance on any single 
factor. The period within which the Issuer will decide to expand its business into 
the US cannot be predicted and will depend on certain factors, including the 
time involved in identifying market potentials and potential partners, the time 
required for the Company to complete its analysis of such opportunities, the 
time required to prepare appropriate documentation and other circumstances. 
 

i. a discussion of how long the issuer can satisfy its cash requirements and 
whether it will have to raise additional funds in the next twelve months; 
(See A1 above) 
 

 
ii. a summary of any product research and development that the issuer will  

perform for the term of the plan; 
(See A1 above) 
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iii. any expected purchase or sale of plant and significant equipment;  

(See A1 above) 
 

iv. any expected significant changes in the number of employees. 
none 
 
 

A. Management’s Discussion and Analyses of Financial Condition and 
Results of Operations. 
 

1. Full fiscal years. 
In the past the Company depended on Loans by Shareholders and 
Related Parties as well as financings. 
The Company will at present and for the coming six months require 
addtitional funding to augment shortfall in income from the present 
Operation. Based on present income the Company believes that within 
six months it will sustain its operations from its sales revenues. 
 

i. Any known trends, events or  uncertainties  that  have or are  
reasonably likely to have a material impact on the issuer's short 
term or long-term liquidity; 
The Issuers believes, that with introducing lactoferrin in the North 
American Market through is new delivery and marketing system as 
planned will likely only have a positive effect on the company’s 
future liquidity. 
 

ii. Internal and external sources of liquidity; 
The Issuer is able to finance its interim requirements through loans 
from Shareholders and Related Parties, the issuer also has a good 
relationship with its bank. 

 
iii. Any material commitments for capital expenditures and the 

expected sources of funds for such expenditures;  
N/A 
 

iv. Any known trends, events or uncertainties that have had or that 
are reasonably expected to have a material impact on the net 
sales or revenues or income from continuing operations; 
None 
 

v.  Any significant elements of income  or  loss  that  do not arise from  
the issuer's continuing operations; 
None 

 
vi.  The causes for any material changes from period to period in one 

or more line items of the issuer's financial statements;  
 Through the expansion of the marketing area sales will 

increase. 
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vii.  Any   seasonal   aspects  that  had   a  material  effect  on  the  

financial condition or results of operation. 
None 

 
2. Interim Periods. 

Since the issuer only acquired the subsidiaries on November 20, 
2009 the Company will see initial revenues in the coming periods 
comparable to the same period of last years fiscal period. 

 
 

B. Off-Balance Sheet Arrangements. 
Not applicable; the issuer has no off-balance sheet arrangements. 

 
 
 

Item 5: Legal proceedings. 
There are no legal proceedings either by the Company nor against the  

  Company. 
 

Item 6: Defaults upon senior securities. 

  N/A  

  

Item 7: Other information. 
  N/A 
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Item 8: Exhibits: 
 
D) Interim Financial Statements 

 

 

 

 

 

 

 

HORIZON HEALTH INTERNATIONAL CORP. 
(Formerly Uraniumcore Company) 

 

 

 
CONSOLIDATED INTERIM FINANCIAL STATEMENTS 

 

(Unaudited) 

 

September 30, 2010 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
 

 

 

 

 

Responsibilities for Financial Statements 

 

The consolidated financial statements for Horizon Health International Corp. have been prepared by 

management in accordance with accounting principles generally accepted in the United States of America. 

These consolidated financial statements, which are the responsibility of management, are unaudited and have 

not been reviewed by the Company’s auditors. Management believes the financial statements are free of 

material misstatement and present fairly, in all material respects, the financial position of the Company as at 

September 30, 2010 and the period from inception of development stage on July 1, 2005  to September 30, 2010 

and the results of its operations and its cash flows for the periods then ended. 
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HORIZON HEALTH INTERNATIONAL CORP. 

(Formerly Uraniumcore Company)  

(A Development Stage Company) 

 

CONSOLIDATED BALANCE SHEETS  
(Unaudited) 

 

      September 

30,  

    June 30,    

      2010      2010    

               

ASSETS 

Current Assets:                

     Cash  $ -   $ -   

     Prepaid expenses  -   -  

Total Current Assets  -   -  

       

Goodwill  150,000   150,000  

Total Assets  $  150,000    $  150,000    

                 

                 

LIABILITIES AND STOCKHOLDERS’ EQUITY 

Current Liabilities:                

     Accounts payable  $ 154,461     $ 124,423    

     Due from related party  52,515   -  

     Shareholder advances    88,755       88,755    

Total Current Liabilities    295,731      213,178   

Total Liabilities  295,731    213,178  

                 

Stockholders’ Deficit:                

     Common stock, $0.001 par value; 100,000,000 shares authorized, 

119,843,666 and  

              

   119,843,666 shares issued and outstanding at September 30 and June 30, 

2010 respectively    

  119,844      119,844    

     Additional paid-in capital    28,498,215      28,498,215    

     Accumulated deficit  (27,505,998)   (27,505,998)  

     Deficit accumulated during the development stage   (1,257,792)     (1,177,239)  

Total Stockholders’ Deficit    (145,731)     (63,178   

                 

TOTAL LIABILITES AND STOCKHOLDERS’ EQUITY $ 150,000    $ 150,000    

 

 

 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 
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HORIZON HEALTH INTERNATIONAL CORP. 

(Formerly Uraniumcore Company)  

(A Development Stage Company) 

 

CONSOLIDATED STATEMENTS OF OPERATIONS 

Three Months Ended September 30, 2010 and 2009  

And the Period from July 1, 2005 (Inception of Development Stage) through September 30, 2010 

(Unaudited) 

 
 

     Three Months  

Ended 

  Three Months  

Ended 

 Inception of  

Development 

Stage  

      September 30,  

2010 

     September 30, 

2009 

  through  

September 30, 

2010 

                

Revenue $ - $ - $ 7,106 

       

Expenses:               

   Consulting  $ 15,000   $ 22,500  $        554,800  

   Office and administrative  63,553  18,561  378,495 

   Professional fees  2,000  5,639  117,228 

   Mining exploration costs  -  -  65,120 

   Interest expense  -  9,575  95,255 

Total Expenses  80,553  56,275  1,210,898 

Loss before Other Income (Expense)  (80,553)  (56,275)  (1203,792) 

Other Income (Expense)       

   Gain on debt settlement  -  -  8,000 

   Impairment of mineral property  -  -  (62,000) 

Loss from Operations                  

(80,553) 

                 

(56,275) 

 (1,257,792) 

Net loss  $                 

(80,553) 

$                 

(56,275) 

$ (1,257,792)  

                

Net Loss per Share:       

Basic and Diluted $ (0.00) $ (0.00)   

       

Weighted Average Shares 

Outstanding: 
    

 
 

Basic and Diluted   119,843,666     18,770,317      

 

 
 

 

 

 

 

 

 

The accompanying notes are an integral part of these financial statements. 
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HORIZON HEALTH INTERNATIONAL CORP. 

(Formerly Uraniumcore Company)  

(A Development Stage Company) 

 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

Three Months Ended September 30, 2010 and 2009  

And the Period from July 1, 2005 (Inception of Development Stage) through September 30, 2010 

(Unaudited) 
 

                

     Three Months  

Ended 

  Three Months  

Ended 

 Inception of  

Development 

Stage  

      September 30,  

2010 

     September 

30, 2009 

  through  

September 30, 

2010 

                

Cash Flows from Operating Activities:               

   Net loss  $ ( 80,553) $ (56,275) $ (1,257,792) 

   Adjustments to reconcile net loss to cash used by operating 

activities: 

             

       Interest accrued on shareholder advance  -  9,575  95,255 

       Gain on debt settlement  -  -  (8,000) 

       Common shares issued for services  -  -  400,000 

       Impairment of mineral property  -  -  62,000 

   Changes in operating assets and liabilities:         

       Prepaid expenses  -  639  - 

       Accounts payable   28,038  46,061  254,928 

Net Cash Used in Operating Activities    (52,515)  -  (453,609) 

                

Cash Flows from Financing Activities:               

   Advances from related party  52,515  -  55,852  

   Advances from shareholder   -  -  383,000  

   Issuance of preferred stock for cash    -  -  14,757  

Net Cash Provided by Financing Activities    52,515  -  453,609   

           

Net Change in Cash    -  -  -  

Cash, Beginning of Period    -  -  -  

           

Cash, End of Period  $ - $ - $ -  
           

SUPPLEMENTAL CASH FLOW INFORMATION       

   Cash paid for interest  $ - $ - $ - 

   Cash paid for income taxes $ - $ - $  - 
   

 

   

SUPPLEMENT DISCLOSURE OF NON-CASH 

TRANSACTIONS: 

  

 

   

   Common stock issued for accounts payable $ 131,061 $ 131,061 $ 131,061 

   Common stock issued for shareholder advances $ 386,000 $ 386,000 $ 386,000 

   Common stock issued for acquisition $ 150,000 $ 300,000 $ 150,000 

       

The accompanying notes are an integral part of these financial statements. 
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HORIZON HEALTH INTERNATIONAL CORP. 

(Formerly Uraniumcore Company)  

(A Development Stage Company) 

CONSOLIDATED STATEMENTS OF CASH FLOWS 

Three Months Ended September 30, 2010 and 2009  

And the Period from July 1, 2005 (Inception of Development Stage) through September 30, 2010 

(Unaudited) 
     

    Preferred  

 

Stock 

   

      Common   

     

       Stock   

     

Additional  

         

                      Paid-in      Accumulated      

   Shares Amount       Shares      Amount      Capital       Deficit   
                                 

Balance, July 1, 2004  233,333   $ 23,333  607,744     $            608         $   26,862,152      $   (26,843,877)    

   Forgiveness of related party               -    

                                       interest  - - -      -      12,414           

   Estimated fair value of shares            -      -    

     issued for cash and services  -  -  57,608      57      258,224      -    
                                     

   Net loss                        -                -      -      -      (662,121)  
                                   

Balance, June 30, 2005  233,333  $  23,333  665,352      $            665      27,132,790      $   (27,505,998)   

   Shares issued for cash  147,569  14,757  -      -      -      -    

   Partial liquidating dividend  -  -  -      -      334,952      -    

   Net loss  -  -  -      -      -      (183,412)  
                                   

Balance, June 30, 2006  380,902  $  38,090  665,352      $         6,653      27,467,742      $   (27,689,410)  

   Shares issued for debt  -  -  16,000,000      160,000      149,000      -    

   Preferred shares converted to                       -    

                 common shares  (202,000)  (20,200)  80,272,220        802,722       (60,272)          

   Shares issued for purchase of                           -    

                 mineral property       1,200,000         12,000       1,200       -   

   Net loss  -  -  -      -      -      (348,410)   
                                   

Balance, June 30, 2007  178,902  $ 17,890  98,137,572     $    981,375    27,557,760      $   (28,037,820)   

   Shares cancelled   (80,000,000)   (800,000)   (80,000)     

   Net loss  -  -  -      -      -      (84,734)   
                                   

Balance, June 30, 2008  178,902  $ 17,890  18,137,572     $    181,375    27,477,760      $   (28,122,554)   

   Net loss  -  -  -      -      -      (46,390)   
                                   

Balance, June 30, 2009                

  (adjusted to par value of $0.001) 178,902  $ 17,890  18,137,572    $       18,138     27,477,760      $   (28,168,944)   

   Shares issued for debt  -  -  44,000,000      44,000      -      -    

   Shares issued for services - - 4,106,090   4,106   -   -  

   Shares issued for interest cost - - 3,600,000   3,600   -   -  

   Shares issued for acquisition  - - 15,000,000     15,000       -       -    

   Shares issued for debt -  -  35,000,000        35,000     -          

   Preferred shares cancelled  (178,902  ($17,890)                       -    

   Fair value of Shares issued for     

services and debts 

 

- 

 

- 

 

- 

   

- 

   

1,020,455 

   

- 

 

   Net loss adjustment since 2005  -  -  -      -      -      (514,293)   
                                   

Balance, June 30, 2010 20,000  $  2,000  119,843,666     $    119,844     28,498,215      $   (28,683,237)   
 

 

             

   Net loss  -  -  -      -      -      (80,553)   

                                   

Balance, September 30, 2010 20,000  $  2,000  119,843,666    $    119,844    28,498,215      $   (28,763,790)   

 

 

 

The accompanying notes are an integral part of these financial statements. 
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HORIZON HEALTH INTERNATIONAL CORP. 

(Formerly Uraniumcore Company) 

(A Development Stage Company) 

 

Notes to Consolidated Financial Statements 

September 30, 2010 
 

 

NOTE 1 – NATURE OF BUSINESS  

 

Horizon Health International Corp. (“the Company”) was incorporated under the laws of the State of Delaware 

on July 3, 1969 under the name of Data Display Systems. On February 27, 2006 the Company changed its name 

to Uraniumcore Company to enter the mineral extraction industry. On September 4, 2009 the Company changed 

its name to Horizon Health International Corp. after the August 15, 2009 acquisition of 100% ownership in Sun 

City Ventures, LLC. (“Sun City”), a private company operating in Washington State, the United States. On 

September 30, 2009 the Company acquired 100% ownership in Samson Industries Ltd. (“Samson”), a private 

company operating in British Columbia, Canada. Both Sun City and Samson sell an array of products that 

support independent living for persons with disability through online retail stores across North America. On 

April 12, 2010 the Company terminated all of its ownership in these two subsidiaries. On May 21, 2010 the 

Company acquired 100% ownership in NRL Pharma Canada Inc. (“NRL”), a private specialty pharmaceutical 

company operating in Quebec Canada that supplies its patented delivery systems of enteric lactoferrin and PEG-

lactoferrin.  

 

NOTE 2 – GOING CONCERN 

 

These interim consolidated financial statements have been prepared in accordance with United States generally 

accepted accounting principles, on a going concern basis, which contemplates the realization of assets and the 

satisfaction of liabilities and commitments in the normal course of business. The Company has incurred losses 

since inception of development stage $1,257,792. Further losses are anticipated in the development of its 

business and there can be no assurance that the Company will be able to achieve or maintain profitability. 

  

The continuing operations of the Company and the recoverability of the carrying value of assets is dependent 

upon the ability of the Company to obtain necessary financing to fund its working capital requirements, and 

upon future profitable operations. The accompanying financial statements do not include any adjustments 

relative to the recoverability and classification of asset carrying amounts or the amount and classification of 

liabilities that might result from the outcome of this uncertainty. 

  

There can be no assurance that capital will be available as necessary to meet the Company's working capital 

requirements or, if the capital is available, that it will be on terms acceptable to the Company. The issuances of 

additional equity securities by the Company may result in dilution in the equity interests of its current 

stockholders. Obtaining commercial loans, assuming those loans would be available, will increase the 

Company's liabilities and future cash commitments. If the Company is unable to obtain financing in the amounts 

and on terms deemed acceptable, the business and future success may be adversely affected. 

 

NOTE 3 – SIGNIFICANT ACCOUNTING POLICIES   

 

Basis of Presentation 

 

These interim consolidated financial statements are prepared in conformity with accounting principles generally 

accepted in the United States and are expressed in U.S. dollars.   
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Development Stage Company 

 

The Company complies with Financial Accounting Standards Board Statement No. 7 and Securities and 

Exchange Commission Act Guide 7 for its characterization of the Company as development stage. 

 

Principles of consolidation 

 

The accompanying consolidated financial statements included all of the accounts of the Company and its 

wholly-owned subsidiary NRL Pharma Canada, Inc. All intercompany balances and transactions have been 

eliminated. 

 

Reclassifications 

 

Certain prior period amounts have been reclassified to conform to the current period presentation. 

 

Cash and Cash Equivalents  

 

Cash and cash equivalents are defined as cash on hand, demand deposits and short-term, highly liquid 

investments with an original maturity of ninety days or less. 

 

 

Financial instruments 

 

As of September 30, 2010, the Company's financial instruments consist of cash, accounts payable, due to related 

party and shareholder advances. Unless otherwise noted, it is management's opinion that the Company is not 

exposed to significant interest, currency or credit risks arising from these financial instruments. Because of the 

short maturity of such liabilities the fair value of the financial instruments approximates their carrying value, 

unless otherwise noted. 

 

 

Goodwill 

 

The Company periodically reviews the carrying value of intangible assets not subject to amortization, including 

goodwill, to determine whether impairment may exist. Statement of Financial Accounting Standards No. 142, 

Goodwill and Other Intangible Assets (“FAS 142”) requires that goodwill and certain intangible assets be 

assessed annually, or when certain triggering events occur, for impairment using fair value measurement 

techniques. These events could include a significant change in the business climate, legal factors, a decline in 

operating performance, competition, sale or disposition of a significant portion of the business, or other factors. 

Specifically, goodwill impairment is determined using a two-step process. The first step of the goodwill 

impairment test is used to identify potential impairment by comparing the fair value of a reporting unit with its 

carrying amount, including goodwill. The estimates of fair value of a reporting unit are determined using various 

valuation techniques with the primary technique being a discounted cash flow analysis. A discounted cash flow 

analysis requires one to make various judgmental assumptions including assumptions about future cash flows, 

growth rates, and discount rates. The assumptions about future cash flows and growth rates are based on the 

Company’s budget and long-term plans. Discount rate assumptions are based on an assessment of the risk 

inherent in the respective reporting units. If the fair value of a reporting unit exceeds its carrying amount, 

goodwill of the reporting unit is considered not impaired and the second step of the impairment test is 

unnecessary. If the carrying amount of a reporting unit exceeds its fair value, the second step of the goodwill 

impairment test is performed to measure the amount of impairment loss, if any. The second step of the goodwill 

impairment test compares the implied fair value of the reporting unit’s goodwill with the carrying amount of that 

goodwill. If the carrying amount of the reporting unit’s goodwill exceeds the implied fair value of that goodwill, 

an impairment loss is recognized in an amount equal to that excess.  
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The implied fair value of goodwill is determined in the same manner as the amount of goodwill recognized in a 

business combination. That is, the fair value of the reporting unit is allocated to all of the assets and liabilities of 

that unit as if the reporting unit had been acquired in a business combination and the fair value of the reporting 

unit was the purchase price paid to acquire the reporting unit. The Company’s evaluation of goodwill completed 

during the year ended June 30, 2010 resulted in no impairment losses.  

 

 

Revenue Recognition 

 

The Company recognizes revenue when persuasive evidence of an arrangement exists, delivery has occurred, the 

sales price is fixed or determinable and collectability is probable. These criteria are generally met at the time 

product is shipped or services are performed.  

 

All sales are final and returns are not accepted. All sales are paid at the time the products are delivered. 

 

 

Basic and diluted net loss per share 

 

The Company computes net loss per share in accordance with SFAS No. 128, “Earnings per Share”.  SFAS No. 

128 requires presentation of both basic and diluted earnings per share (“EPS”) on the face of the income 

statement.  Basic EPS is computed by dividing net loss available to common shareholders (numerator) by the 

weighted average number of shares outstanding (denominator) during the period.  Diluted EPS gives effect to all 

potentially dilutive common shares outstanding during the period using the treasury stock method and 

convertible preferred stock using the if-converted method.  Diluted EPS excludes all potentially dilutive shares if 

their effect is anti-dilutive. For the Year ended June 30, 2010 and 2009, potential dilutive securities had an anti-

dilutive effect and were not included in the calculation of diluted net loss per common share. 

 

 

Income taxes 

 

The asset and liability approach is used to account for income taxes by recognizing deferred tax assets and 

liabilities for the expected future tax consequences of temporary differences between the carrying amounts and 

the tax basis of assets and liabilities. The Company records a valuation allowance to reduce the deferred tax 

assets to the amount that is more likely than not to be realized. 

 

 

Use of estimates 
 

The preparation of financial statements in conformity with generally accepted accounting principles in the 

United States requires management to make estimates and assumptions that affect the reported amount of assets 

and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements and the 

reported amount of revenue and expenses during the period. Actual results may differ from those estimates. 

 

 

Recent accounting pronouncements 
 

During the year ended June 30, 2009 and subsequently, the Financial Accounting Standards Board (“FASB”) has 

issued a number of financial accounting standards, none of which did or are expected to have a material impact 

on the Company’s results of operations, financial position, or cash flows, with exception of: 
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SFAS No. 157.    In September 2006, the FASB issued SFAS No. 157, Fair Value Measurements (“SFAS 

No. 157”). This statement defines fair value, establishes a framework for measuring fair value in GAAP, and 

expands disclosures about fair value measurements, but does not require any new fair value measurements. 

SFAS No. 157 is effective for fiscal years beginning after November 15, 2007, and interim periods within those 

fiscal years. In February 2008, the FASB issued FASB Staff Position, or FSP, No. FAS 157-2, Effective Date of 

FASB Statement No. 157 (“FSP FAS 157-2”), which delayed the effective date of SFAS No. 157 for certain 

nonfinancial assets and liabilities to fiscal years beginning after November 15, 2008, and interim periods within 

those fiscal years. The Company adopted SFAS No. 157 for the Company’s financial assets and liabilities in the 

first quarter of fiscal 2009, and provisions for nonfinancial assets and liabilities in the first quarter of fiscal 2010, 

which did not result in recognition of a transaction adjustment to retained earnings or have a material impact on 

the Company’s financial condition, results of operations or cash flows. 

  

SFAS No. 165.    In May 2009, the FASB issued SFAS No. 165, Subsequent Events (“SFAS No. 165”). This 

statement provides guidance to establish general standards of accounting for and disclosure of events that occur 

after the balance sheet date but before the financial statements are issued or are available to be issued. This 

statement is effective for interim or fiscal periods ending after June 15, 2009, and is applied prospectively. The 

Company adopted SFAS No. 165 in the year ended June 30, 2009; this adoption did not have any impact on the 

Company’s financial condition, results of operations or cash flows. 

  

SFAS No. 168.    In June 2009, the FASB issued SFAS No. 168, The FASB Accounting Standards Codification 

and the Hierarchy of Generally of Generally Accepted Accounting Principles — a Replacement of FASB 

Statement No. 162 (“SFAS No. 168”). SFAS No. 168 establishes the FASB Accounting Standards Codification 

as the source of authoritative accounting principles recognized by the FASB to be applied by nongovernmental 

entities in the preparation of financial statements in conformity with GAAP. SFAS No. 168 is effective for 

financial statements issued for interim and annual periods ending after September 15, 2009. The Company 

adopted SFAS No. 165 in the quarter ended September 30, 2009; this adoption did not have any impact on the 

Company’s financial condition, results of operations or cash flows. 

 

 

NOTE 4 – ACQUISITIONS 

 

On May 21, 2010 the Company signed a definitive agreement to acquire 100% interest in NRL Pharma Canada 

Inc. by issuing 15,000,000 common shares and 20,000 preferred shares (series C) of the Company. The common 

shares issued were valued at $150,000 at an estimated value of $0.01 per share. At the time of the acquisition 

NRL had $nil net book value. As a result the share value of $150,000 is recorded as goodwill.  

 

 

NOTE 5 – RELATED PARTY TRANSACTIONS 

 

As at September 30, 2010, the company had $52,515 (2009 - $15,750) due to a related party.  

 

 

NOTE 6 – SHAREHOLDER ADVANCES 

 

During the year ended June 30, 2010 the Company issued 3,860,000 common shares of the Company to the 

shareholder as repayment of a portion of the advances totaling $386,000 consisting of principal and interest 

accrued. 

 

As at September 30, 2010 the total outstanding balance of shareholder advances and accrued interest was 

$88,755, which is unsecured and payable upon demand.   
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NOTE 7 - STOCKHOLDERS’ EQUITY  

 

Preferred Stock 

 

On July 12, 1984, the stockholders of the Company approved the creation of a class of 1,000,000 shares of 

preferred stock, and authorized the Board of Directors to establish and designate the number of shares and 

relative rights, preferences and limitations of such preferred stock. 

 

Series C Preferred Stock 

 

Series C Preferred Stock (i) is convertible into one hundred shares of common stock for each share of Series C 

Preferred Stock converted, unless there is an increase in the number of the Company’s authorized shares of 

common stock; (ii) provides the holders with one hundred votes per share held and the right to vote for any 

purpose that the holders of the Company’s common stock may vote; (iii) provides dividends that are not 

cumulative and are equal, on a per share basis, to one hundred times the amount per share distributable to the 

holders of one share of the common stock, and (iv) in the event of any voluntary or involuntary liquidation, 

entitles the holders to receive out of the assets of the Company an amount per share equal to one hundred times 

the amount per share to be distributed to the holders of one share of the common stock..  

 

As at June 30, 2010, 200,000 Series C shares were authorized and 20,000 shares were issued and outstanding 

 

Series E Preferred Stock 

 

Series E Preferred Stock (i) is non-convertible with the right to vote on the same basis as the holders of the 

Company’s common stock, (ii) may be redeemed in whole or in part at the option of the Company at a price of 

$30 per share plus all accrued and unpaid dividends thereon, and (iii) has the right to dividends which are not 

cumulative and are limited to a fraction, as defined, of all cash dividends declared. 

 

As at September 30, 2010, 100,000 Series E shares were authorized and nil shares were issued and outstanding 

 

Series F Preferred Stock 

 

On March 21, 2005 the Company created Series F Preferred Stock, to consist of a maximum of 400,000 shares, 

par value $.10 per share, of which (1) the shares are convertible into ten thousand (10,000) shares of Common 

Stock for each share of Series F Preferred Stock converted, provided that there is an increase in the number of 

the Company's authorized shares of Common Stock to enable conversion; (2) the holders shall have ten thousand 

(10,000) votes per share held and shall have the right to vote for any purpose that the holders of the Company's 

Common Stock may vote; (3) dividends shall not be cumulative and shall be distributable out of the aggregate of 

all cash dividends declared by the Company in any year, such cash dividends, if any, shall be calculated in an 

amount per share of Series F equal to ten thousand (10,000) times of the amount per share of dividends 

distributable to the holders of one share of the Common Stock; and (4) in the event of any voluntary or 

involuntary liquidation, dissolution or other winding up of the affairs of the Company, the holders of the Series F 

Preferred Stock shall be entitled to receive out of the assets and funds of the Company to be distributed, an 

amount per share equal to ten thousand (10,000) times of the amount per share to be distributed to the holders of 

one share of the Common Stock.  

 

As at September 30, 2010, 400,000 Series F shares were authorized and nil shares were issued and outstanding. 

 

Common Stock 

 

As at September 30, 2010 the Company’s common stocks are: 

- 100,000,000 shares authorized at par value of $0.001; 

- 119,843,666 issued and outstanding. 
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During the year ended June 30, 2008 a shareholder agreed to return 80,000,000 shares of the Company’s 

common stock to the Company, which were then cancelled and returned to the Company’s treasury.  

 

During the Year ended June 30, 2010 the Company issued 44,606,090 shares of the Company’s common stock 

as settlement for accounts payable of $162,561.                                             

 

During the Year ended June 30, 2010 the Company issued 15,000,000 shares of the Company’s common stock 

for acquisition of 100% ownership in NRL Pharma Canada Inc., with total value of the shares estimated at 

$150,000. 

 

During the Year ended June 30, 2010 the Company issued 42,100,000 shares of the Company’s common stock 

as settlement for principal of $353,500 advanced from a shareholder and accrued interest of $36,000 on the 

advance.  

 

During the three month period ended September 30, 2010 the Company did not issue any stock, 

 

 

 

NOTE 8 – SUBSEQUENT EVENTS 

None 
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Item 9: Certifications   
 
 
Item XXI  -   Issuer’s Certifications   

 
 
I, Rocco Di Fruscia, certify that:  
 

1. I have reviewed this Issuer Information and Disclosure statement of HORIZON 
HEALTH INTERNATIONAL, CORP. 

 
2. Based on my knowledge, this Information and Disclosure statement does not contain 

any untrue statement of a material fact or omit to state a material fact necessary to 
make the statements made, in light of the circumstances under which such statements 
were made, not misleading with respect to the period covered by this disclosure 
statement; and  
 

3. Based on my knowledge, the financial statements, and other financial information 
included or incorporated by reference in this disclosure statement, fairly present in all 
material respects the financial condition, results of operations and cash flows of the 
issuer as of, and for, the periods presented in this disclosure statement.  

 

 
 

Signed this 8
th
 day of November 2010. 

 

            
  _____________________________ 
  Rocco Di Fruscia, President & CEO 
 
 
 
 
 
 
 
 
 
 
  To be filed as a separate Document:  
 
  Attorney Letter with Respect to Current Information                     
 


