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QUARTERLY REPORT 
 

Current Information Regarding 
 

LC LUXURIES LIMITED 
 

 The following information is provided as to LC Luxuries Limited (referred to as “we,” 
“us,” “our,” the “Issuer” or the “Company”).  This information is provided pursuant to the 
Guidelines for Providing Adequate Current Information created by Pink OTC Markets, and is 
intended by the Issuer to be in compliance with Rules 10b-5 and 15c2-11 of the Securities 
Exchange Act of 1934, as amended (the “Exchange Act”), and Rule 144 of the Securities Act of 
1933 (the “Securities Act”). 
 
Item 1 The exact name of Issuer and the address of its principal executive offices. 
 

Issuer:   LC Luxuries Limited 
 
Predecessor Entities: Makeup.com Limited – from November 21, 2006 to 

January 29, 2010. 
    
 Tora Technologies Inc. – from Inception (July 14, 2003) 

to November 21, 2006. 
 
Address:  2183 Fairview Road, Suite 101 
   Costa Mesa, CA  92627 
   Phone (866) 347-5057 
   Facsimile (949) 515-1625 

   
Item 2 Shares outstanding. 
 
  Common Stock 
 
  We are authorized to issue 200,000,000 shares of common stock, par value 

$0.001. 
 
As of October 29, 2010, we had 63,440,256 shares of common stock issued and 
outstanding, held by approximately 19 shareholders, beneficially and of record.  
Of those 63,440,256 shares of common stock, 2,984,090 were free trading. 
 
As of the end of our most recent fiscal quarter ended September 30, 2010, we had 
63,390,256 shares of common stock issued and outstanding, held by 
approximately 18 shareholders, beneficially and of record.  Of those 63,390,256 
shares outstanding, 2,940,090 were free trading. 
 
As of the end of our most recent fiscal year ended December 31, 2009, we had 
9,733,442 shares of common stock issued and outstanding, held by 15 
shareholders, beneficially and of record.  Of those 9,733,442 shares of common 
stock, 1,473,403 were free trading. 
 

  We are not authorized to issue any other class of stock. 



 Page 3 of 14  

 
Item 3  Interim financial statements. 
 

Attached hereto as Exhibit A is an unaudited balance sheet as of September 30, 
2010 and December 31, 2009, unaudited statements of operations for the three 
and nine months ended September 30, 2010 and 2009, and unaudited statements 
of cash flows as of and for the nine months ended September 30, 2010 and 2009. 

 
Item 4  Management’s discussion and analysis or plan of operation. 
 

Overview 
 
In February 2010, we sold most of our then-existing domain names and 
intellectual property to a third party, although we did continue to manage our 
third-party merchant card services.  After the sale of the domain names, we 
initiated the development of a new e-commerce portal.  Since that time, we have 
developed several new websites, formed a subsidiary devoted to the management 
of medical marijuana dispensaries called U.S. Cannabis, Inc., and we have signed 
a non-binding letter of intent to acquire Weedmaps, LLC, which owns and 
operates a cannabis related website.  Although there were no revenues from these 
projects in the period ended September 30, 2010, we anticipate that they will 
begin to generate revenue in the fourth quarter of 2010. 
 
Results of Operations for the Three Months Ended September 30, 2010 
Compared to the Three Months Ended September 30, 2009 
 
Sales, Cost of Goods Sold, and Gross Profit 
 
Our sales, cost of goods sold, and gross profit for the three months ended 
September 30, 2010 compared to the three months ended September 30, 2009 
were as follows: 
 

 3 Months ended 
September 30, 2010

3 Months ended 
September 30, 2009

 
Sales - $171,262
Cost of Goods Sold - $128,143
Gross Profit - $43,119

 
Our sales declined to zero because we sold most of our domain names and certain 
other intellectual property rights in February 2010.  We did continue developing 
our e-commerce sites, but during this transition period it did not generate any 
sales. 
 
Operating Expenses, Non-operating Income, and Net Income (Loss) 
 
Our operating expenses, non-operating income, and net income (loss) for the 
three months ended September 30, 2010 compared to the three months ended 
September 30, 2009 were as follows: 
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 3 Months ended 

September 30, 2010
3 Months ended 

September 30, 2009
 
Operating Expenses $83,639 $219,446
Non-operating Income - -
Net Income (Loss) $(83,639) $(176,327)

 
Our operating expenses were reduced by 62% as a result of our curtailed 
operations from our online makeup business.  We did continue to have 
operations, however, and our operating expenses for the three months ended 
September 30, 2010 consisted primarily of consulting fees of $7,400, general and 
administrative expenses of $36,871, interest expense of $14,149, and 
professional fees of $23,661. 
 
As a result of our reduced operating expenses, our net loss decreased by 53% to 
$83,639. 
 
Results of Operations for the Nine Months Ended September 30, 2010 Compared 
to the Nine Months Ended September 30, 2009 
 
Sales, Cost of Goods Sold, and Gross Profit 
 
Our sales, cost of goods sold, and gross profit for the nine months ended 
September 30, 2010 compared to the nine months ended September 30, 2009 
were as follows: 
 

 9 Months ended 
September 30, 2010

9 Months ended 
September 30, 2009

 
Sales $111,311 $491,423
Cost of Goods Sold $110,469 $329,027
Gross Profit $842 $162,396

 
Our sales declined during the nine months ended September 30, 2010 because we 
sold most of our domain names and certain other intellectual property rights in 
February 2010.  We did continue developing our e-commerce sites, but during 
this period it did not generate any significant sales. 
 
Operating Expenses, Non-operating Income, and Net Income (Loss) 
 
Our operating expenses, non-operating income, and net income (loss) for the nine 
months ended September 30, 2010 compared to the nine months ended 
September 30, 2009 were as follows: 
 

 9 Months ended 
September 30, 2010

9 Months ended 
September 30, 2009

 
Operating Expenses $451,072 $837,041
Non-operating Income 1,466,666 -
Net Income (Loss) $1,016,436 $(674,645)
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Our operating expenses were reduced by 46% as a result of our curtailed 
operations from our online makeup business.  We did continue to have 
operations, however, and our operating expenses for the nine months ended 
September 30, 2010 consisted primarily of consulting fees of $41,423, general 
and administrative expenses of $242,702, interest expense of $89,377, and 
professional fees of $60,323. 
 
In February 2010, we sold most of our domain names and other intellectual 
property resulting in non-operating income of $1,466,666. 
 
Liquidity and Capital Resources 
 
Our cash, total current assets, total assets, total current liabilities, and total 
liabilities as of September 30, 2010 and December 31, 2009 were as follows: 
 

 September 30, 2010 December 31, 2009
 
Cash $10,279 $15,087
Total Current Assets $27,346 $169,447
Total Assets $32,846 $508,322
Total Current Liabilities $64,137 $3,181,841
Total Liabilities $64,137 $3,181,841

 
Our total current assets was reduced by $142,101, or 84%, because we sold our 
domain names and other intellectual property in February 2010.  We did collect 
on our outstanding accounts receivables, received our merchant card security 
deposit, and sold all of the outstanding inventory. 
 
The sale of our domain names also had a material effect on our intangible assets, 
which were reduced by $327,834, which when combined with our reduction in 
total current assets was the primary reason for the reduction in our total assets 
from $508,322 to $32,846, a reduction of $475,476, or 94%. 
 
Our total current liabilities were reduced by $3,117,704, or 98%, as a result of the 
conversion or satisfaction of all of our notes payable.  Our only current liabilities 
are accounts payable of $26,566 and accrued liabilities of $37,570. 
 
We have no long term liabilities. 
 

Item 5  Legal proceedings. 
 

There is no current, past, pending or threatened legal proceedings or 
administrative actions either by or against us that could have a material effect on 
our business, financial condition, or operations.  Furthermore, there are no 
current, past or pending trading suspensions by a securities regulator. 

 
Item 6  Defaults upon senior securities. 
 

We are not in default on any note, loan, lease, or other indebtedness or financing 
arrangements requiring us to make payments.  
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Item 7  Other information. 
 
  1. Entry into a Material Definitive Agreement. 
 

On October 9, 2010, through our wholly-owned subsidiary, U.S. Cannabis, Inc., 
we entered into a Merchant Services Agent Agreement with Green Pay Merchant 
Services.  Under the terms of the agreement, we will receive compensation for 
every merchant that we refer to Green Pay for their credit card merchant services. 

 
  2. Termination of a Material Definitive Agreement. 
 

There have been no events which are required to be reported under this Item. 
 
3. Completion of Acquisition or Disposition of Assets, Including but not 
Limited to Mergers. 
 
There have been no events which are required to be reported under this Item. 

 
 4. Creation of a Direct Financial Obligation or an Obligation under an 

Off-Balance Sheet Arrangement of an Issuer. 
  

There have been no events which are required to be reported under this Item. 
 
 5. Triggering Events That Accelerate or Increase a Direct Financial 

Obligation or an Obligation under an Off-Balance Sheet Arrangement. 
 

There have been no events which are required to be reported under this Item. 
 
 6. Costs Associated with Exit or Disposal Activities. 
 

There have been no events which are required to be reported under this Item. 
 
 7. Material Impairments. 
 

There have been no events which are required to be reported under this Item. 
 
 8. Sales of Equity Securities. 
 
 On August 18, 2010, we issued 53,656,814 shares of our common stock to James 

Pakulis, one of our officers and directors, in exchange for the cancellation of 
$1,609,704 in convertible debt at $0.03 per share.  The issuance was exempt 
from registration pursuant to Section 4(2) of the Securities Act of 1933.  Mr. 
Pakulis subsequently sold 29,328,407 of the shares to Douglas Francis, another 
of our officers and directors. 

 
 9. Material Modification to Rights of Security Holders. 
 

There have been no events which are required to be reported under this Item. 
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 10. Changes in Issuer’s Certifying Accountant. 
 

On October 1, 2010, we engaged Tarvaran, Askelson & Company LLP, Certified 
Public Accountants, as our independent certified public accountant for all our 
audit work going forward, starting with the fiscal years ended December 31, 
2010 and 2009.  
 
During the two most recent fiscal years, or any subsequent interim period prior to 
engaging Tarvaran, Askelson & Company LLP neither we nor anyone acting on 
our behalf consulted with Tarvaran, Askelson & Company LLP regarding (i) the 
application of accounting principles to a specific completed or contemplated 
transaction, or (ii) the type of audit opinion that might be rendered on our 
financial statements where either written or oral advice was provided that was an 
important factor considered by us in reaching a decision as to the accounting, 
auditing, or financial reporting issue, or (iii) any matter that was the subject of a 
disagreement with our former accountant on any matter of accounting principles 
or practices, financial statement disclosure, or auditing scope or procedure, which 
disagreements, if not resolved to the satisfaction of the former accountant, would 
have caused it to make reference to the subject matter of the disagreements in 
connection with its audit report. 

 
11. Non-Reliance on Previously Issued Financial Statements or a 
Related Audit Report or Completed Interim Review. 

 
There have been no events which are required to be reported under this Item. 
 
12. Changes in Control of Issuer. 
 
On August 18, 2010, a total of $1,609,704 in our convertible debt was assigned 
by various parties to James Pakulis.  On that same date, Mr. Pakulis converted 
the debt into an aggregate of 53,656,814 shares of our common stock, 
representing (as of October 29, 2010) 84.5% of our issued and outstanding 
common stock.  Mr. Pakulis subsequently sold 29,328,407 of the shares to 
Douglas Francis, another of our officers and directors. 
 
Also on August 18, 2010, James Pakulis purchased 5,000,000 shares of our 
common stock from a former affiliate shareholder, representing (as of October 
29, 2010) 7.8% of our issued and outstanding common stock. 
 
We are providing this additional supplemental disclosure effective after the 
above described transactions. 
 



 Page 8 of 14  

A. The name of the chief executive officer, members of the board of 
directors, as well as control persons: 

 
i. Officers and Directors. 

 
 Management 

 
  Our directors and executive officers are as follows: 

 
Name and Address  Age  Title 
     
James Pakulis  47  Chief Executive Officer 

and Director 
     
Douglas Francis  32  Chairman of the Board, 

President, Chief 
Operating Officer, and 
Chief Technology Officer 

     
Munjit Johal  55  Chief Financial Officer, 

Treasurer, Secretary, 
Director 

     
Bonnie Goldstein  46  Director 

 
James Pakulis, age 47, has been one of our directors since August 2010, 
and our Chief Executive Officer since November 2010.  He served as our 
Chairman of the Board, President and COO from August 2010 to 
November 2010.  Mr. Pakulis is also our Chairman of the Board.  Mr. 
Pakulis had been an advisor to Synergistic Resources, LLC since January 
2010.  Since 1995, Mr. Pakulis has also been an owner and/or consultant 
in start-up companies in various industries including internet, finance, 
real estate and insurance.  From 1990 to 1995, Mr. Pakulis oversaw all 
mergers and acquisitions in the western United States for CliniCorp, Inc., 
a publicly traded entity that had specialized in healthcare clinic 
management and operations.  From 1987 to 1990, Mr. Pakulis was 
involved in the healthcare industry overseeing day-to-day operations for 
several privately held multi-disciplinary clinics in the Los Angeles area.  
Mr. Pakulis received his BA in English from The Ohio State University 
in 1987. 
 
Douglas Francis, age 32, has been one of our directors and our CTO 
since August, 2010, our Chairman of the Board, President and Chief 
Operating Officer since November 2010, and was our CEO from August 
2010 to November 2010.  From 2008 to present, Mr. Francis has been the 
CEO of Synergistic Resources, LLC, an entity specializing in the 
management of physician owned healthcare facilities throughout 
California.  In November, 2009 Mr. Francis also became COO of 
WeedMaps, LLC, which owns the domain weedmaps.com, which is an 
online community where medical marijuana patients connect with other 
patients in their geographical area and discuss matters related to 
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cannabis.  From January 2001 to October 2007, Mr. Francis served in a 
senior management position at two financing related firms in Southern 
California.  Mr. Francis received his BA in Finance from Chapman 
University in 2001. 
 
Munjit Johal, age 55, has been a director and our Chief Financial 
Officer since October 20, 2006.  Mr. Johal has over 28 years of broad 
experience in banking, accounting, finance, and management in the 
private and public sector.  Mr. Johal worked primarily with troubled 
companies in turnaround situations.  Since 1996, Mr. Johal has served as 
a financial officer of various companies.  From 1990 to 1995, Mr. Johal 
was the Executive Vice President for Pacific Heritage Bank in Torrance, 
California.  Mr. Johal earned his MBA from the University of San 
Francisco in 1980.  He received his BS degree in History from the 
University of California, Los Angeles, in 1978. 
 
Bonnie Goldstein, age 46, was born in New York and raised in New 
Jersey.  She attended Rutgers College where she majored in Biology and 
then attended University of Medicine and Dentistry of New Jersey 
(Robert Wood Johnson Medical School) where she received her M.D.  
After an internship and residency at Childrens Hospital Los Angeles, she 
was chosen to be the Chief Resident of the program.  She worked in the 
Community Health Center evaluating low-income pediatric patients 
while also acting as Clinical Instructor for USC School of Medicine.  She 
became an Attending Physician in the LAC-USC Pediatric Emergency 
Department, handling complex emergencies and instructing medical 
students and residents in the art of assessing pediatric illness. Dr. 
Goldstein is also a published medical author, creating questions for 
ExamMaster, a Board Preparation Program.   She also worked in the 
field of private medicine as an Attending Physician at Little Company of 
Mary Hospital in Torrance.  Dr. Goldstein started a children’s 
educational program called Brainiacs Science Discovery Center, where 
young children were educated on hands-on life, physical, and earth 
sciences.  Most recently, Dr. Goldstein joined MMEC as Medical 
Director and as a physician evaluating ill patients for use of medical 
cannabis.   
 
Dr. Goldstein lives with her husband and son in Palos Verdes, CA.  She 
enjoys reading, camping, volunteering and spending time with her 
family.  She is a volunteer at the LA Food Bank and is involved in 
helping to feed the homeless through different organizations in Los 
Angeles.   
 
ii. Legal/Disciplinary History 

 
To the best of our knowledge, none of the foregoing persons has, during 
the last five years, been the subject of the following except as follows: 

 
1. A conviction in a criminal proceeding or named as a defendant 

in a pending criminal proceeding (excluding traffic violations 
and other minor offenses); 
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None. 
 

2. The entry of an order, judgment, or decree, not subsequently 
reversed, suspended or vacated, by a court of competent 
jurisdiction that permanently or temporarily enjoined, barred, 
suspended or otherwise limited such person’s involvement in 
any type of business, securities, commodities, or banking 
activities; 
 
None. 
 

3. A finding or judgment by a court of competent jurisdiction (in 
a civil action), the SEC, the CFTC, or a state securities 
regulator of a violation of federal or state securities or 
commodities law, which finding or judgment has not been 
reversed, suspended, or vacated; or 
 
None. 
 

4. The entry of an order by a self-regulatory organization that 
permanently or temporarily barred, suspended or otherwise 
limited such person’s involvement in any type of business or 
securities activities. 
 
None. 

 
iii. Disclosure of Family Relationships 

 
None. 

 
iv. Disclosure of Related Party Transactions 

 
On August 18, 2010, a total of $1,609,704 in our convertible debt was 
assigned by various parties to James Pakulis.  On that same date, Mr. 
Pakulis converted the debt into an aggregate of 53,656,814 shares of our 
common stock, representing (as of October 29, 2010) 84.5% of our 
issued and outstanding common stock.  Mr. Pakulis subsequently sold 
29,328,407 of the shares to Douglas Francis, another of our officers and 
directors. 
 
Also on August 18, 2010, James Pakulis purchased 5,000,000 shares of 
our common stock from a former affiliate shareholder, representing (as 
of October 29, 2010) 7.8% of our issued and outstanding common stock. 

 
   v. Disclosure of Conflicts of Interest 
 
   None. 
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B. Beneficial Owners: 
 

The following table sets forth certain information, as of October 29, 2010, with respect to 
our equity securities owned on record or beneficially by (i) each of our Officers and 
Directors; (ii) each person who owns beneficially more than five percent (5%) of each 
class of our outstanding equity securities; and (iii) all Directors and Executive Officers as 
a group. 
 

Common Stock  

 
Title of Class 

 
Name and Address 

of Beneficial Owner (1) 

 
Amount and 

Nature of 
Beneficial 

Ownership 

 
Percent 

of Class (2) 
    
Common Stock James Pakulis 29,328,407 (3) 46.2% 
    
Common Stock Douglas Francis 29,328,407 (3) 46.2% 
    
Common Stock Munjit Johal -0- -0-% 
    
Common Stock Bonnie Goldstein -0- -0- 
     
Common  Stock Executive Officers and 

Directors as a Group 
(4 Persons) 

58,656,814 (3) 92.4% 

___________________ 
 
(1) Unless otherwise noted, the address of each beneficial owner is c/o LC Luxuries 

Limited, 2183 Fairview Road, Suite 101, Costa Mesa, CA  92627. 
 

(2) Based on 63,440,256 shares outstanding.  Shares of common stock subject to 
options or warrants currently exercisable, or exercisable within 60 days, are 
deemed outstanding for purposes of computing the percentage of the person 
holding such options or warrants, but are not deemed outstanding for purposes of 
computing the percentage of any other person. 

 
(3) The shares held by Mr. Pakulis and Mr. Francis are held of record by R.H. 

Daignault Law Corporation, In Trust, pursuant to an escrow agreement between 
them and the parties who assigned the debts to Pakulis prior to its conversion into 
the shares. 

 
C. The name, address, telephone number, and email address of each of 
the following outside providers that advise the issuer on matters relating to 
operations, business development and disclosure:  
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1. Investment Banker; 
 

None. 
 

2. Promoters; 
 

None. 
 
3. Counsel; 

 
The Lebrecht Group, APLC 
9900 Research Drive 
Irvine, CA  92618 
Telephone No:  (949) 635-1240 
blebrecht@thelebrechtgroup.com 

 
2. Accountant or Auditor; 

 
Tavaran, Askelson & Company, LLC 
23974 Aliso Creek Road Suite 395 
Laguna Niguel, CA  92677 
 

3. Public Relations Consultant; 
 

None. 
 

6. Investor Relations Consultant; and 
 

None. 
 
7. Any Other Advisor(s) that Assisted, Advised, Prepared or Provided 

Information With Respect to this Disclosure Documentation. 
 

None. 
 
13. Departure of Directors or Principal Officers; Election of Directors; 
Appointment of Principal Officers. 
 
On August 18, 2010, James Pakulis, Douglas Francis, and Bonnie Goldstein were 
appointed to our Board of Directors, to serve until the next annual meeting of 
shareholders or until their resignation or their success is appointed. 
 
On August 19, 2010, James Pakulis was appointed as our Chairman, President, 
Chief Operating Officer and Douglas Francis was appointed as our Chief 
Executive Officer and Chief Technology Officer.   
 
On September 20, 2010, Robert E. Rook resigned all officer and director 
positions. 
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On November 3, James Pakulis replaced Douglas Francis as our Chief Executive 
Officer, and Douglas Francis became our Chairman of the Board, President, and 
Chief Operating Officer. 
 
14. Amendments to Articles of Incorporation or Bylaws; Change in 
Fiscal Year. 
 
There have been no events which are required to be reported under this Item. 

 
15. Amendments to the Issuer’s Code of Ethics, or Waiver of a Provision 
of the Code of Ethics. 
 
There have been no events which are required to be reported under this Item. 

   
Item 8  Exhibits. 
 
  Material Contracts. 
 

Exhibit 
No. 

  
Description 

   
M-1  Merchant Services Agent Agreement dated October 

9, 2010 
 

Articles of Incorporation and Bylaws: 
 

Exhibit 
No. 

  
Description 

   
AB-1  Articles of Incorporation of Tora Technologies, 

Inc. filed July 14, 2003 
   
AB-2  Certificate of Amendment to Articles of 

Incorporation filed November 15, 2006 (effective 
November 21, 2006) 

   
AB-3  Certificate of Amendment to Articles of 

Incorporation filed January 29, 2010 
   
AB-4  Bylaws of Tora Technologies, Inc. 

 
Item 9  Issuer’s Certifications: 
 

Exhibit 
No. 

  
Description 

   
C-1  Chief Executive Officer Certification 
   
C-2  Chief Financial Officer Certification 
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Dated this 3rd day of November, 2010, at Costa Mesa, California.  
 
 
 LC Luxuries Limited, 
 a Nevada corporation 
  
  
       
 By: James Pakulis 
 Its: Chief Executive Officer 
 



 



Exhibit A 
 

Financial Statements 



 
 
 
 
 
 
 
 
 
 
 
 
 

LC Luxuries Limited 

(Formerly Makeup.com Limited) 

UNAUDITED CONSOLIDATED INTERIM FINANCIAL STATEMENTS 

September 30, 2010 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



September 30, December 31, 
2010 2009

(UNAUDITED)
ASSETS

Current assets
Cash 10,279$                          15,087$                        
Accounts receivable 1                                     9,747                            
Deposit -                                                            35,000 
Inventory -                                  93,206                          
Prepaid expenses and deposits 17,066                            16,407                          

Total current assets 27,346                            169,447                        

Equipment -                                  5,541                            
Intangible assets                               5,500 333,334                        

Total assets 32,846$                         508,322$                     

LIABILITIES AND STOCKHOLDERS' DEFICIT

Current liabilities
Accounts payable 26,566$                          476,968$                      
Accrued liabilities 37,570                            36,745                          
Convertible notes payable -                                  419,392                        
Convertible notes payable to related parties -                                  1,821,193                     
Note payable to related party -                                  412,906                        
Due to related parties 1                                     14,637                          

Total current liabilities 64,137                            3,181,841                     

Stockholders' deficit:
Common stock $0.001 par value, 200,000,000 authorized; 

63,390,256 and 9,733,442 issued and outstanding at
September 30, 2010 and December 31, 2009 63,390                            9,733                            

Additional paid in capital 4,962,296                       3,393,499                     
Accumulated deficit (5,022,665)                      (6,039,101)                    
Accumulated other comprehensive loss (34,312)                           (37,650)                         

Total stockholders' deficit (31,291)                           (2,673,519)                    

Total liabilities and stockholders' deficit 32,846$                         508,322$                     

LC LUXURIES LIMITED

The accompanying notes are an integral part of these interim consolidated financial statements.

(FORMERLY MAKEUP.COM LIMITED)
CONSOLIDATED BALANCE SHEETS



2010 2009 2010 2009

Sales -$                      171,262$            111,311$          491,423$              

Cost of goods sold -                        128,143              110,469            329,027                

Gross profit -                        43,119                842                   162,396                

Operating expenses:

Amortization -                     3,887               5,541                11,737                  
Bad debts 58                      1,696               406                   2,907                    
Consulting fees 7,400                 74,159             41,423              207,184                
General and administrative 36,871               56,381             242,702            377,755                
Interest expense 14,149               71,623             89,377              208,327                
Professional fees 23,661               -                   60,323              (5,969)                   
Rent 1,500                 11,700             11,300              35,100                  

Total operating expenses 83,639                  219,446              451,072            837,041                

Non-operating income -                     -                   1,466,666         -                        

Net income (loss) (83,639)$               (176,327)$           1,016,436$       (674,645)$             

Net earnings (loss) per share - basic & diluted -$                     (0.02)$                0.06$                (0.07)$                  

Weighted average number of shares outstanding - 
basic & diluted 34,228,944         9,733,442         18,184,882      9,733,442            

LC LUXURIES LIMITED

The accompanying notes are an integral part of these interim consolidated financial statements.

(FORMERLY MAKEUP.COM LIMITED)
CONSOLIDATED STATEMENTS OF OPERATIONS

FOR THE NINE AND THREE MONTHS ENDED SEPTEMBER 30, 2010 AND 2009
(UNAUDITED)

Three months ended September 30, Nine months ended September 30,



Accumulated 
Additional Other

Number of Paid-in Accumulated Comprehensive
Shares Amount Capital Deficit Loss         Total

Balance at January 1, 2007 2,241,567      2,242$           42,589$          (2,287,035)$        (10,017)$                 (2,252,221)$   

Net loss -                -               -                (1,470,145)        -                         (1,470,145)   

Foreign exchange loss -                 -                 -                  -                      (16,697)                   (16,697)          

Balance December 31, 2007 2,241,567      2,242             42,589            (3,757,180)          (26,714)                   (3,739,063)     

Shares issued for debt 7,491,875      7,491             3,228,999       -                      -                          3,236,490      

Net loss -                 -                 -                  (1,195,894)          -                         (1,195,894)     

Foreign exchange gain -                 -                 -                  -                      12,817                    12,817           

Balance at December 31, 2008 9,733,442      9,733             3,271,588       (4,953,074)          (13,897)                   (1,685,650)     

    Beneficial conversion feature -                 -                 91,911            -                      -                          91,911           

Net loss -                 -                 -                  (674,645)             -                          (674,645)        

Foreign exchange loss -                 -                 -                  -                      (24,398)                   (24,398)          

Balance at September 30, 2009 9,733,442      9,733             3,363,499       (5,627,719)          (38,295)                   (2,292,782)     

    Beneficial conversion feature -                 -                 30,000            -                      -                          30,000           

Net loss -                 -                 -                  (411,382)             -                          (411,382)        

Foreign exchange loss -                 -                 -                  -                      645                         645                

Balance at December 31, 2009 9,733,442      9,733             3,393,499       (6,039,101)          (37,650)                   (2,673,519)     

Common stock issued for debt 53,656,814    53,657           1,556,047       -                      -                          1,609,704      

    Beneficial conversion feature -                 -                 12,750            -                      -                          12,750           

Net income -                 -                 -                  1,016,436           -                          1,016,436      

Foreign exchange loss -                 -                 -                  -                      3,338                      3,338             

Balance at September 30, 2010 63,390,256    63,390$        4,962,296$    (5,022,665)$       (34,312)$                 (31,291)$       

LC LUXURIES LIMITED

The accompanying notes are an integral part of these interim consolidated financial statements.

(FORMERLY MAKEUP.COM LIMITED)
CONSOLIDATED STATEMENT OF STOCKHOLDERS' DEFICIT

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2010 and 2009
(UNAUDITED)

Common Stock Issued



2010 2009

Cash flows from operating activities:
Net income (loss) 1,016,436$                (674,645)$                 

Adjustments to reconcile net loss to net cash used in operating activities: 
Amortization 5,541                         11,737                      
Interest expenses - non-cash 89,376                       208,326                    

Changes in operating assets and liabilities:
Accounts receivable 9,746                         (5,365)                       
Inventory 93,206                       78,987                      
Prepaid expenses and deposits (659)                           35,204                      
Deposit 35,000                       35,000                      
Accounts payable (450,402)                    (15,275)                     
Accrued liabilities 825                            (52,441)                     
Due to related parties (14,636)                      (554)                          

Net cash used in operating activities 784,433                     (379,026)                   

Cash flows from investing activities:
Domain name 327,834                     -                            

Net cash used in investing activities 327,834                     -                            

Cash flows from financing activities:
Convertible notes payable to related parties (704,877)                    367,461                    
Note payable to related party (415,536)                    -                            

Net cash provided by financing activities (1,120,413)                 -                            

Effects of foreign currency exchange 3,338                         (24,398)                     

Increase (decrease) in cash (4,808)                        (403,424)                   

Cash, beginning 15,087                       48,629                      

Cash, ending 10,279$                     (354,795)$                 

Supplemental disclosure of non-cash investing and financing activities:
Cash paid for:

Taxes -$                           -$                          
Interest -$                           -$                          

Non-cash financing transactions: 
Conversion of notes payable including accrued interest to shares 
of common stock (437,999)$                  -$                          
Conversion of notes payable including accrued interest to related 
parties to shares of common stock (1,171,705)$               -$                          

LC LUXURIES LIMITED

The accompanying notes are an integral part of these interim consolidated financial statements.

(FORMERLY MAKEUP.COM LIMITED)
CONSOLIDATED STATEMENTS OF CASH FLOWS

(UNAUDITED)
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2010 AND 2009



LC LUXURIES LIMITED 
(FORMERLY MAKEUP.COM LIMITED) 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 
SEPTEMBER 30, 2010 
UNAUDITED 
  
1.  ORGANIZATION AND PRINCIPAL ACTIVITIES 
 
LC Luxuries Limited (the “Company”) was incorporated on July 14, 2003, in the state of Nevada. On 
November 21, 2006, the Company changed its name to Makeup.com Limited, and on January 29, 2010, 
changed its name to LC Luxuries Limited.  
 
On February 1, 2010, the Company sold most of its domain names and certain intellectual property rights 
associated with these domain names (Note 9). The Company was in the business of selling beauty products, 
such as makeup and perfume, on the internet through its website makeup.com. After the sale of domain 
names, the Company initiated the development of a new e-commerce portal and is also seeking new 
business opportunities; effective February 1, 2010, the Company is the development stage.  
 
On August 18, 2010, the Company settled its debt with a primary creditor by converting the notes payable 
along with accrued interest into restricted shares of its common stock. As a result of the issuance of the 
shares for debt, there was a change in control in the voting shares of the Company. 
 
On August 24, 2010 the Company incorporated its new subsidiary, U.S. Cannabis, Inc. The subsidiary was 
incorporated in the state of Nevada, and will be committed to the management of medical clinics for the 
lawful diagnosis and treatment of patients that may derive benefit from medical marijuana treatments. As at 
September 30, 2010, the subsidiary had no reportable operations. 
 
Going Concern 
 
These unaudited consolidated financial statements have been prepared under the assumption that the 
Company will continue on a going concern basis and that it will be able to realize assets and discharge 
liabilities in the normal course of business.  As reported in the accompanying financial statements, the 
Company has an accumulated deficit of $5,022,665 a working capital deficiency of $36,791 and a 
stockholders’ deficit of $31,291 as at September 30, 2010. Should the Company be unable to continue as a 
going concern, significant adjustments to asset values may be necessary. The ability of the Company to 
continue as a going concern is dependent upon the Company raising financing through the issuance of 
equity and generating sufficient revenue to achieve profitable operations in the future. There are no 
assurances that the company will be successful in securing a new business.   
 
2.  SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Unaudited Interim Consolidated Financial Statements 
 
The unaudited interim financial statements of LC Luxuries Limited have been prepared in accordance with 
United States generally accepted accounting principles (“GAAP”) for interim financial information and the 
rules and regulations of the Securities and Exchange Commission (“SEC”). They do not include all 
information and footnotes required by GAAP for complete financial statements. However, except as 
disclosed herein, there have been no material changes in the information disclosed in the notes to the 
financial statements for the year ended December 31, 2009 included in the Company’s Annual Report, filed 
with Pink OTC Markets. The interim unaudited financial statements should be read in conjunction with 
those financial statements included in the Annual Report. In the opinion of management, all adjustments 
considered necessary for fair presentation, consisting solely of normal recurring adjustments, have been 
made. Operating results for the nine month period ended September 30, 2010 are not necessarily indicative 
of the results that may be expected for the year ending December 31, 2010. 
 



Reclassifications 
 
Certain prior year amounts in the accompanying unaudited consolidated financial statements have been 
reclassified to conform to the current year’s presentation. These reclassifications had no effect on the 
consolidated results of operations or financial position for any years presented. 
 
Principles of Consolidation 
 
These consolidated financial statements include the financial statements of the Company and its wholly 
owned subsidiaries.  All significant intercompany balances and transactions have been eliminated from the 
consolidated financial results. 
 
Use of Estimates 
 
The preparation of the consolidated financial statements in conformity with GAAP requires management to 
make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the consolidated financial statements and the reported 
amounts of revenues and expenses during the reporting period.  Actual results could differ from those 
estimates.  
 
Foreign Currency Translation and Transactions 
 
Transactions denominated in currencies other than the functional currency of the Company are initially 
recorded at the exchange rate in effect at the time of the transaction.  Current asset and current liability 
accounts are re-measured to the functional currency of the Company at the rates in effect at the balance 
sheet date.  Any associated transactional currency re-measurement gains and losses are recognized in 
current operations. Items recorded in revenue and expenses arising from transactions are translated at an 
average exchange rate for the year.  
 
Financial Instruments 
 
The estimated fair values for financial instruments are determined based on relevant market information. 
These estimates involve uncertainties and cannot be determined with precision. The estimated fair value of 
cash, accounts receivable, accounts payable, and prepaid deposits, approximates their carrying value due to 
their short-term nature. 
 
Revenue Recognition 
 
The Company recognizes revenue from product sales or services rendered when the following criteria are 
met: persuasive evidence of an arrangement exists, delivery has occurred, the selling price is fixed or 
determinable, and collectability is reasonably assured. Revenue is recorded net of allowances for customer 
sales incentives and rebates.  The allowances are accrued concurrently with the recognition of revenue and 
are determined based primarily upon customer arrangements and historical data.   
 
During the year ended December 31, 2009 and first quarter of the 2010 the Company also offered coupons 
for replacement orders and discount programs.  Discounts and coupons for “free products” were only 
redeemable on purchases made or on products offered on our website. Discounts were included as a 
reduction in sales whereas coupons for “free products” were classified as “cost of sales” in the consolidated 
statements of operations. 
 
Earnings / Loss per Share 
 
The Company presents both basic and diluted earnings / loss per share (“EPS”/”LPS”) on the face of the 
statements of operations. Basic EPS / LPS is computed by dividing net loss available to common 
shareholders by the weighted average number of shares outstanding during the year. Diluted EPS / LPS 



gives effect to all dilutive potential common shares outstanding during the period including convertible 
debt, stock options, and warrants, using the treasury stock method. Diluted LPS excludes all dilutive 
potential shares if their effect is anti-dilutive. 

Recent Accounting Guidance 

The Company reviewed recently issued accounting pronouncements and plans to adopt those that apply to 
it. The Company does not expect the adoption of these pronouncements to have a material impact on its 
financial position, results of operations or cash flows.  
 
3.  EQUIPMENT 
 

 

 
September 30, 

2010 

 
December 31,    

2009 
Computer equipment and software $        179,726   $        179,726   
Less: accumulated amortization    (179,726)    (174,185)
Net book value $                    - $            5,541
 
4.  CONVERTIBLE NOTES PAYABLE 
 
On August 18, 2010, the debt holders of convertible notes assigned their net debt totaling $437,999, 
including accrued interest of $84,549 to a related party of the Company. (Note 5) 
 
At December 31, 2009, the Company had convertible notes payable totaling $419,392 including accrued 
interest of $65,942. The convertible notes were payable on demand, unsecured, bore interest at 7% and 
were convertible into restricted shares of the Company’s common stock at the discretion of the lender at a 
conversion price of the lesser of $0.50 per share and a 20% discount to the closing market price of the 
Company’s common stock.   
  
5.  CONVERTIBLE NOTES PAYABLE TO RELATED PARTIES 
 
 At 

 
September 30, 

2010 
December 31,    

2009 
Convertible notes payable to a former major shareholder $                    - $         857,644 
Convertible note payable to a former major shareholder - 30,000 
Convertible notes payable to a company controlled by a relative of 
a former major shareholder - 629,960 
Convertible note payable to a company controlled by a former 
major shareholder - 100,000
Accrued interest on convertible notes payable to former related 
parties - 203,589
 $                   - $     1,821,193
 
The above convertible notes payable to former related parties were payable on demand, unsecured, bore 
interest at 7% and were convertible into restricted shares of the Company’s common stock at the discretion 
of the Company at a conversion price of the lesser of $0.50 per share and a 20% discount to the closing 
market price of the Company’s common stock. 
 
Continuation of the notes payable to related party 
 
During the three months ended March 31, 2010, the Company issued convertible promissory notes in the 
total amount of $51,000 to a former major shareholder of the Company.  



 
During the three months ended March 31, 2010, the Company made repayments of principal and interest 
for convertible notes payable to formerly related parties in the net amount of $752,125. 
 
On August 18, 2010, former related debt holders of convertible notes assigned their net debt of $1,171,705 
to a new related party of the Company. 
 
On August 18, 2010, the Company issued 14,599,979 shares of its common stock to settle $437,999 in debt 
with related creditor. (Note 4) 
 
On August 18, 2010, the Company issued 39,056,835 shares of its common stock to settle $1,171,705 in 
debt with related creditor.  
  
6.  NOTE PAYABLE DUE TO A FORMER RELATED PARTY 
 
At December 31, 2009 the Company had a note payable in the amount of $333,333.  This note was payable 
on demand, was unsecured and bore interest at 8% per year compounded monthly.  At December 31, 2009 
$79,573 in interest had been accrued on this note. During the nine months ended September 30, 2010 the 
Company repaid the note payable in full, totaling $415,536 which included accrued interest of $82,203. 
  
7.  DUE TO RELATED PARTIES  
 

Due to Related Parties 
September 30, 

2010 (a) 
December 31,    

2009 
Expense reimbursement due to a director  $                       -   $               9,850 
Expense reimbursement due to a director - 122 
Expense reimbursement due to a former major shareholder of the 
Company - 4,664 
Due to a former related party for share purchase 1 1
 $                     1 $             14,637
 
 (a)  During the nine months ended September 30, 2010, the Company re-paid amounts owed to related parties.  
 
8.  COMMON STOCK     
 
On August 18, 2010 the Company issued 53,656,814 shares of common stock at $0.03 per share on the 
conversion of $1,609,704 in convertible debt. (Note 5) 
 
9. DOMAIN NAMES 
 
On February 1, 2010, the Company sold most of its domain names, including the rights to makeup.com 
logo, social networking website accounts, and subscriber lists (for customers who consent to transfer their 
contact information). The carrying value of these intangibles was $333,334, and accordingly the Company 
realized a gain on disposal of $1,666,666.  
 
On September 23, 2010 the Company acquired a new domain name CannaCare.com. 
 
9. SUBSEQUENT EVENT 
 
On October 20, 2010, the Company issued 50,000 shares of the Company’s common stock at $2.00 per 
share in a private placement for cash of $100,000. 
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LC LUXURIES LIMITED 
CERTIFICATION OF CHIEF EXECUTIVE OFFICER 

 
 
 I, James Pakulis, certify that: 
 
 1. I have reviewed this Quarterly Report of LC Luxuries Limited; 
 
 2. Based on my knowledge, this disclosure statement does not contain any 
untrue statement of a material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which such statements were made, 
not misleading with respect to the period covered by this disclosure statement; and 
 
 3. Based on my knowledge, the financial statements, and other financial 
information included or incorporated by reference in this disclosure statement, fairly 
present in all material respects the financial condition, results of operations and cash 
flows of the issuer as of, and for, the periods presented in this disclosure statement. 
 
 
November 3, 2010           
       James Pakulis 
       Chief Executive Officer 



 



LC LUXURIES LIMITED 
CERTIFICATION OF CHIEF FINANCIAL OFFICER 

 
 
 I, Munjit Johal, certify that: 
 
 1. I have reviewed this Quarterly Report of LC Luxuries Limited; 
 
 2. Based on my knowledge, this disclosure statement does not contain any 
untrue statement of a material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which such statements were made, 
not misleading with respect to the period covered by this disclosure statement; and 
 
 3. Based on my knowledge, the financial statements, and other financial 
information included or incorporated by reference in this disclosure statement, fairly 
present in all material respects the financial condition, results of operations and cash 
flows of the issuer as of, and for, the periods presented in this disclosure statement. 
 
 
November 3, 2010           
       Munjit Johal 
       Chief Financial Officer 
 



 




