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IN THE CIRCUIT COURT OF THE TWELFTH JUDICIAL CIRCUIT
N AND FOR SARASOTA COUNTY, FLORIDA

o

Microcap Management, LLC,

Plaintiff,

V. Case No.

Jaguar Mirﬁng Enterprises, Inc., C% O ( O CUQ‘ @ O f) L/( S‘ C;l U C/
Defendant.

/

ORDER GRANTING APPROVAL OF DEBT SETTLEMENT AGREEMENT

THIS MATTER having come before the court for consideration to appﬁove the Delat
Settlement Agreement entered into as of April 23, 2010 and attached hereto ﬁ:ﬁe “segem@
agreement”™) between Plaintiff, Microcap Management, LLC and Defendant }Ja.guar!‘Mmng

'.R'J

Enterprises, Inc., collectively (“the parties”), and the court havmg held a hemgg adeto tm:
B oo
: J‘x

' fairness of the terms and conditions of the settlement agreement and being -{ﬁﬁerwm ﬁ;@
advised in the premises, the court hereby finds as follows: " i
oL The court has been advised that the parties intended that the sale of the settlement
shares (as defined by the Debt Settlement Agreement, and hereinafter, the settlement shares) to,
and the resale of the settlement shares by, Microcap Mmagement, LLC within the United States
of America, assuming satisfaction of all other applicable securities laws and regulations, will be
exempt from registration under the Securities Act of 1933 (the “Securities Act”) in reliance upon
Section 3(a)(10) of the Securities Act besed upon the court’s finding herein that the terms and |

‘conditions of the issuance of the settlement shares by Jaguar Mining Enterprises, Inc. to

Microcap Management, LL.C are fair to Microcap Management, LLC;

g[g@!@ggyhﬂlﬁWﬂfﬂnﬂMmumulummm
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2. The hearing having been scheduled upon the consent of Microcap Management,
LLC and Jaguar Mining Enterprises, Inc. Jaguar Mining Ehterprises, Inc, has had adaquete
notice of the hearing and Micrc;cap Management, LLC is the only party to whom settlement
shares will be issued pursuant to the Debt Settlernent Agreement;

3. The terms and conditions of the issuance of the settlement shares in exchange for
the release of certain claims that are set forth in the lDebt Settlement Agreement are fair to
Microcap Management, LLC, the only pﬁrty to whom the settlement shares will be issued;

4. The fairness hearing was open to Jaguar Mining Enterprises, Inc. Jaguar Mining
Enterprises, Inc. was represented by counsel at the hearing to acknowledge that éde:quatc notice
of the hearing was given and consented to the entry of this order.

It is therefore, ORDERED aﬁd ADJUDGED that the Debt Settlement Agreeﬁle:nt is |

- hereby approved as fair to the party to whom the setilement shares will be issues, within the
meéning of Section 3(a)(10), of the Securities Act and that sale of the settlement shares to, and
the resale of thé settlement shares in the United States of America by, Microcap Management,
LLC assuming satisfaction of all other applicable securities faws and regulations, will be exempt
from registration under the Securities Act.

So Ordered this g;_'/: 3 day of ; 2010.

72

CIRCUIT COURT JUDG

Conformed copies to:
Charles N. Cleland, Jr., Esquire
Guy M. Jean-Pierre, Esquire
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DEBRT SETTLEMENT AGREEMENT

THIS DEBT SETTLEMENT AGREEMENT (hereinafier oeferred tu-as. the *Agreement™, dated ax of Aprit 23,
2610, i cximred into by MicroCap Managemient, LEC, 2 Coloradis Yimined Fabilitg compiny {fhe “Vendor™), and fagiax
Mining Faterprises, Inc, 4 Mionesota corporation (the “Tiebior™) whose shites aee publicdy traded o the Pink Sheets.
under the rading synbol "AGK". ‘ .

WHEREAS, the Debror is indebted to the Vender for the reasons and i dhe smount sek out i Schedule 4" o the
Agrasgnmar (the "Debe™; ‘

AND WHEREAS, the Debtor and the Venlar desire to sesolve: the Debt betwetn. the Debios and Vendor and to fully

: mﬁmnymmmﬁmwﬁma{mwﬂmdmm*mcﬁm&nm&mmmmmmm

therevvith,
NOW THEREFORE WITNESSETH that in eonsidertion of the mutesl promines snd Covenants contaned hersin
the parties agree 35 follows: .

1. SETTLEMENT AMOUNT, As sepapment in full of the Indebuedness. the: Debioe will issae 10, die Vendor aa
aggregate of 7,700,000 shards of common stock of the Debtor (the "Sliaes”) ar s deened prics of ¥770.000. The Shires
ate to be papable in the form of frex-trding, Wnencumbered, aon.-afflited shiazed of the common stork of the company:.
The Shares are to be created throgh a 3(a)(10) Gling that bath Debtor and Vendok mnsally agree upon.

2. RELEASE BY THE VENDIOR. lipon issusnce of the Shares i, the name of the Vendos, the Indebtedriess will be
deemed to have beent sepaid in. foll by the Debtos and the Vendor does hereby fully and forever remise, roledie dnd
discharge, snd by these ptesents, doey 0 it Ageats, serewats, past, frescat o fumire officers, sharehioldins, directors,
assigns, fom any and all actions, causes of acrion, wuits, debts, dues, sums. of modey, interest, pesalties, accounts,
damages, padigments, extents, executions, chims sod demands whatsoeves in Jw ox in-equity, der Sederal o 'siate
constimtions, smiutcs, laws, ardirances or =gulaions, or wader comriow Jaw; whether kogwn or unkpown, foreseen o
woforeseen, whick the Vendor ever had, has ox could have, against the Debtor in. votinectioa with the: nebject matter
ﬂmm%ln&hm&mhmdmmuhm%&bmﬁm%aﬁw&m:bm&ﬁmw

3 RELEASE BY THE DERTOR. For and ia consderstion of the reloase st fork above and For other goond wied
:whkmmmn,mmmmmqﬂ.mhww*hymm;mmhmm
agents, servants, past, peesdnt or farure oficess, shareholiders, dicectnes, employses, attomeys, representatives, pateis
subsidiarics, subdrvision, affiated of relatcd catitics, afiliaws, evecutom, adusinistatons, predecessors, subcessors and
asaig:mrﬂnise,mlmscandMMVMEM.WQEEM‘MMMWO:MQM
shareholders, directors, employees, ittosneys, epresenmtives, parents, subsididried, subdivision, affiliaed ar cebited
mumgﬁ%ﬂmm:@nﬂﬂhmgﬂmmmﬂﬂﬂﬂm&mmmﬂmmu{
m;mmmeWmafmw;mmm.M'bm&smdﬂﬁmem
CONTBVerFics, Agttements, frowises, Vatiances, respasses, damages, pxigments, extents, srecutions, chims and demands
whatsocver m law or in equiry, mndar fiedenl or stice cohstitintions, sitituiey, laws, ordingacey or cegulutionyy, ot umics
commng law, whether kiown or unknown, forsseen or unforesoes, which the Debtor evee had, las or could bave
a.giinstsheVendorinmmﬁqn“&&:mhkﬂmzﬁmtﬂhﬂgmmmmﬁmmbudmmrﬁmm
chimfmmcla.imz:isingﬂomahruchoftﬁisAgxmnm:mtﬁembﬁcﬂpdngnﬂmmmbemmdhmiumpm
of the Shares.

4. EFFECTIVE TIME OF RRLEASFS. The releases described above shull become effective immediarely upom the
dcliverybyﬂmDebmmmdemaf%ﬁhmm@s&mdh&emenﬁmvm
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5. EXISTENCE AND RIGHTS. The Debtar i 2 corporadon duly oegunized, validly existiog, qualified to condurt
. brssiomess, and i good standing wndee the lews of the Sate of Mirncrots, ‘

6. CORPORATE AUTHORIZATION. The Delitnr has takan or will take 2l conporstn action, necesssy v cxedite,
defiver and perform thiv Agresment,

7. NG CONFLICT. The orruion, delivery and performsnce of thit Ageement and of the nobited doaitmients by the
Debtos will mot viclete sy provision of ‘heir respective docaments; ar viclte a0y w ot rule. or seguldion of any
agency of governmentl authority haviog paisdiction over either of they or violate sy indasio, mortgee, condace,
will, ggroement or othes undoriiking to which, etther of fion i & pitrp op i6 subject; or osule i the creaton of
imposition of any liea or encumbraier: on 20y of the propertiesof thi Debias bader aay of the foregoing

8 NOTICES. Any nonce of other communication, required of perroitted herennder shall be deemed gives ¥ in writing
znd delivered pemonslly, mhgnphed, tebemed, sent by facsimile toasoatssion o seie by certfied, registered or expoess
mail, posrage prepaid. Aoy such notice *hill be desvoed given when so delivited pemonally ar s2of by cvenight air
countier o ficamile teatismisdan or, if mailed, rvo daye after the date of mahing, o3 foliows:

1 to the Debtor:
Jagmar Mining Hoterprises, Tne
1560 FM 3594 177

Amn: Billy 1. King, President

If to the Vendor

MicwoCap Managemem, LLC

2004 A West 120th Avenne

Westminster, Colorado 80234

Arm: Willizm J. Seaes, Manugbog Mesbes

9. LAW GOVERNING AGREEMENT. This Agreement is made and entered into and is 1o be at kst partiafly
petfimmmed i the Sate of Colorado. It shall be micrprotod, constued and enforted and its consouction and
perfousmance shall be goverped by die laws of tha State of Colorado spplicable m Agmements made and 1o be
pesfarmed entirely within such State without regaed t0 principles of confficts of laws.

1!3._CDUN'I'BRPAR’I'S. TbisAgrmt mzy be extcuted in any gumber of counmparts and. by &mmii:.em:hof
which shall be enforceable apainst the parties achually executidg such coumterparts, and aBl of which together hall
constitute one ngTEment _ ‘

IM WITNESS WHEREOF, the wadertigned have exentesd iy Aptesrnont oo the dats first set forth hercimabove, as

JAGUAR MIMNING ENTERPRISES, INC.
“Debto”
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SCHEDULR “A”
1SSUANCE OF SHARES TO SEFTLE DEBT

Axponat of Dlelbt Dermed Price of Thases Number of Shaves to bo Yo s
" $FTR OO0 .18 7.0 000
REASONS DERT INCURRED

mmmmmmwmmm&mwvm

“STATE OF FLORIDA, COUNTY OF SARASOTA
| hereby certly that the forggaing is & e and cofrect copy

of pages {fwough of the instrument filed In
Wme. Tha original insirdment filed containg
aghs.
his copy has no redactions. &4 This copy has baen

redacted pursuant 1o law.,
\Witness ngy hang and official sealﬂthia day of

Rﬁ THE CIRCUIT COURT
P el
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