
GLOBAL GATEWAY MEDIA & COMMUNICATIONS, INC. 
 

Notes to Financial Statements for the Six Months ended June 30, 2010 
 
NOTE A – BASIS OF PRESENTATION AND SUMMARY OF SIGNIFICANT ACCOUNTING 
POLICIES  
 
The accompanying interim financial statements of Global Gateway Media & 
Communications, Inc. (F/N/A ZCom Networks, Inc.), a Nevada corporation, (“GGM” or 
the “Company”) have been prepared in accordance with accounting principles generally 
accepted in the United States of America. In the opinion of management, all 
adjustments, consisting of normal recurring adjustments, necessary for a fair 
presentation of financial position and the results of operations have been reflected 
herein.  
 
Use of Estimates  
 
The preparation of financial statements in conformity with generally accepted 
accounting principles in the United States of America requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and 
disclosure of contingent assets and liabilities at the date of the consolidated financial 
statements and the reported amounts of revenues and expenses during the reporting 
period. Actual results could differ from those estimates.  
 
Revenue Recognition  
 
Revenues are recognized when pervasive evidence of an arrangement exists, fees are 
fixed or determinable, services have been rendered and, collectability is reasonably 
assured. Specifically, rental and rental-related revenue (including cost reimbursements 
from customers where the company considers itself to be the principal verses agent) will 
be recognized over the period the revenue earning equipment is rented based on the 
terms of the rental or leasing contract.  
 
Intangible Assets 
  
Intangible assets include the excess of purchase price over the fair value of identifiable 
net assets of acquired.  
 
Property, Plant, and Equipment  
 
Property, plant and equipment are stated at cost. Expenditures for major renewals and 
improvements are capitalized while expenditures for maintenance and repairs not 
expected to extend the life of an asset beyond its normal useful life are charged to 
expense when incurred. Plant and equipment are depreciated over the estimated useful 
lives of the assets under the straight-line method of depreciation for financial reporting 
purposes and both straight-line and other methods for tax purposes.  
 



Off Balance Sheet Arrangements  
 
The Company has not entered into any off balance sheet arrangements.  
 
NOTE B – Allowance for Uncollectible Accounts  
 
Potential losses from uncollectible receivables, as estimated by management, are 
accrued as a component of the Allowance for Doubtful Accounts.  
 
NOTE C – Acquisitions  
 
The Company has acquired fully, or in lesser amounts, interests in a number of 
companies. As applicable, and in accordance with generally accepted accounting 
principles, the revenue, expenses, and assets and liabilities of the acquisitions have 
been consolidated. Where not consolidated, the results of such entities’ operations have 
been otherwise reported in accordance with generally accepted in the United States.  
 
Note D – Stockholder Equity  
 
Stock  
 
Common share amounts stated in the financial statements after December 31, 2009 
reflect a reverse stock split that took place in December 2009. The Company has issued 
common shares to fund acquisitions and to provide working capital. If the amount 
received or the amount credited to the purchase price was less than par value, or 
market price, respectively, an adjustment was made to Paid-In Capital to account for the 
difference.  
 
Voting Rights  
 
All shares of our Common Stock have equal voting rights, with one (1) vote per share, 
on all matters submitted to the stockholders for their consideration. The shares of 
Common Stock do not have cumulative voting rights.  
 
Dividends  
 
Subject to the prior rights of the holders of any series of preferred stock which may be 
issued, holders of Common Stock are entitled to receive dividends, when and if 
declared by the board of directors, out of company funds legally available therefore.  
Preemptive and Liquidation Rights  
 
Holders of shares of our Common Stock do not have any preemptive rights or other 
rights to subscribe for additional shares, or any conversion rights. Upon liquidation, 
dissolution, or winding up of the affairs of the company, holders of the Common Stock 
will be entitled to share ratably in the assets available for distribution to such 
stockholders after the payment of all liabilities and after the liquidation preference of any  



preferred stock outstanding at the time.  
 
Preferred Stock  
 
The Company has two classes of preferred stock, Class A and Class B. Neither class of 
preferred shares is entitled to receive dividends.  
 
Note E – Other Events  
 
In December 2009, the Company changed its name to Global Gateway Media & 
Communications, Inc. to better reflect its focus and business operations.  
 
 


