Title Consulting Services reports a financial turnaround and recovery

August 18, 2010 (St Petersburg, FL) -- Title Consulting Services, Inc (Pink Sheets: TITL)
Has filed its year end financial statements for Financial Year Ending July 31, 2010. The

financial year end shows top line growth of 17%, with a 34% increase in gross profit and
a 13% reduction in expenses.

Dustin Secor, CEO, stated, “The real story is when you look at the progression of our
quarterly reports and further look at the year end over year end excluding depreciation
and after accountant adjustments:

Q1 -$20,702

Q2  +$10,234

Q3  + $6,789

Q4. +$30,930

FYE 7/31/08 -$377,066
FYE 7/31/09 -$363,695
FYE 7/31/10° +$ 27,253

Secor commented, “These numbers all point to a solid foundation for continued recovery.
Our staff is committed to continued effort toward improvement and we look forward to
the implementation of our National Expansion as well as potential future acquisitions.

This complete filing, which was recently filed with Pink Sheets should also fulfill the
requirements for Current Information status.

Dustin Secor
IR@accutitleagency.biz -

This press release may contain forward-looking statements covered within the meaning
of the Private Securities Litigation Reform Act of 1995. These forward-looking
statements relate to,among other things, plans and timing for the introduction or
enhancement of our services and products, statements about future market conditions,
supply and demand conditions, and other expectations, intentions and plans contained
in this press release that are not historical fact and involve risks and uncertainties. Our
expectations regarding future revenues depend upon our ability to develop and supply
products and services that we may not produce today and that meet defined
specifications. When used in this press release,the words "plan," "expect," "believe," and
similar expressions generally identify forward-looking statements. These statements
reflect our current expectations. They are subject to a number of risks and uncertainties,
including, but not limited to, changes in technology and changes in pervasive markets.
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McAtee and Associates, CPAs, PA
5401 Central Avenue
St. Petersburg, FL 33710
{(727) 327-1999

WEBSITE: WWW.ACCPAS.com

EMAIL: infoi@acepas.com

Accu Title/Title Consuliing Services, Inc.,
Mr. Dustin Secor

6365 53rd Street North

Pinellus Park, FTI. 33781

We have compiled the accompanying statement of assets, liabilities, and equity of Accu
Title/Title Consulting Services, Tnc. as of July 31, 201G and 2009, and related statements
of revenues and expenses, and cash flows for the twelve months then ended, in
accordance with Statements on Standards for Accounting and Review Services issned by
the Amencan Institute of Certified Public Accountants,

A compilation is limited to presenting in the form of financial statements information
that is the representation of management (owmers). We have not audited or reviewed the
accompanying financial statcments and, accordingly, do not express an opinion or any
other form of assurance on them.

McAtee aml Associates, CPAs, PA. ‘ﬁ 44
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Llabilities & Equity
Current Liabilities

Accounts Payable

Bank Of America-Overdraft

Loan from AD Mortgage

NP Capital One (Mote C)

N/P Old Republic Title {Mote C})
: MNP Regions (MoteC)
; NP Regions-Credit Line {Note C)
' N/P Synovus {Note C)

Payroll Lizbilities ‘

Total Current Liabilitles

Long Term Liabilities {Note C & E)
Mortgage Payable-8ldg
N{P Capital One - Long Term
NP Regions - Long Term
Note Payable - NES, Inc
Total Long Term Liabilitles

Total Liahilities

Stockholders' Equity
Additional Pald in Gapital
Capital Stock {Note o)
Retainsd Earnings
Net Income (Loss)
Total Stackholders' Equity

As of July 31, 201D

Total Liabilities And Stockholders® Equity

See Accompanying Notes and Accountants' Compilation Report

Accu Title/Title Consulting Services ine,
Statement of Assets, Liabilites and E

quity
7i31/2010 713112009
- $  30,111.57
1,017 .06 -
47,000.00 .
. 4,422.17
221,035.29 224,402 04
- 8,970.40
27,711.45 24,641,062
254,289.70 25428070
203.96 283.56
551,347.46 545,130.86
1,051,000.00 1,051,000.00
- 18,553.12
- 9,125.78
57,315.00 53,204.00
1,108,315.00 1,131,882 50
1,6569,662.46 1,677,013.76
509,315.39 404,539 .04
2,514.59 81,422.30
{895,002.28) (476,156.86)
30,700.00 {418,845.42)
(413,872.30) (385,040.97)

$ 1,245,790, 16

$ 1,277.972.79




Accu TitleTitle Consulting Services Inc.
Statement of Revenues and Expenses
Tweive Months Ended July 31, 2010

12 Months Ended 2 Months Ended

July 31, 2010 July 31, 2009
Revanue
income $1,431,971 .74 $1.221,158.96
Total Revenue 1,431,971.74 1,221,156.96
Cuost of Goods Soid
Cost of Goods Sold 510.059.94 537,306.90
Total Cost of Goods Sold 510,059.94 937,306,390
Gross Profit , 821,911.80 6683,860.08
Operating Expenses
Advertising Expense - £68.08
Bad Debt 106.66 -
Bank Service Charges 16,611.29 15,780.02
Bonus 10,075.00 10,375.00
Business Expense ) 2 468.27 -
CarfTruck Expense 1,950.00 -
Cleaning/Janilorial 2,415.25 2400.00
Computers Mainterrance & Repals 6,888.83 8,562.78
Conferences B4.26 93.05
Consulting Fees & Support 44,.616.40 102,419,564
Copier 81,117.31 76,261.70
CopieriService 10.265.46 8,315.31
Courier Service 230297 2,370.74
Courtesy Closing , 620.50 800.00
Depraciation Expsnse 57.853.56 85,150.32
Dues and Subscriptions 1,178.33 -
Escrow Shortage 10,023.48 3,623,
Estoppel Request 2.674.01 -
Insurance 87,660.69 7421742
Interest ' : 61,036 .92 90,3580.20
Labor 13,568.03 380.93
Legal : 8,200.00 6,400.00
Licenses & Appointments 1.829.40 2,761.20
Maintenance & Repairs 470,84 1,638.00
Marketing Expense 4,014.22 -
Marketing Fee 2,189.51 4,822.20
Miscellaneous 25,574.54 14,082.00
Office Supplies & Expense 35,242 .44 48,066.89
Payroll Expense 37,831.51 46,655.20
Payroll Taxes 8,155.00 6,904.01
Postage and Delivery 79,583 .47 40,385.72
Professional Development $ 6,824.14 $ 317259

See Accompanying Notes and Accountants' Compilation Report



Accu Title/Title Consulting Servicss inc.

Statement of Revenues and Expenses
Twelve Months Endad July 31, 2010

12 Months Ended 12 Months Ended
July 31, 2010 July 31, 2009
Professional Fees $ 5889897 $ 4130168
Recording Fees 7.311.29 5,828.00
Reffaral Fee - 250,00
Rent 147,801.04 242 520.14
Repairs 13500 15.00
Rerecording Fres - 1,931.90
Ssarch Fee 8,6156.91 821.45
Supplies - 58226
Taxes 784.70 3.6593.00
Telephones & Internet Service 747713 £0,878.88
Title Claim - 2,165.16
Travel & Reimbuyrsement 649634 10,834.81
Underwriter Remittance 14,717.03 3,301.33
Utilities 26,2232 31,397.14
Total Oparating Expenses 863,322,94 1,104,127 15
Operating Income {Loss) (41,411.14) (420,277.09)
Other Incomae
Other Income
Other Income 2,986.09 1,672.18
Total Cther Income 2,966.08 1.672.18
Other Expanse
Gain/Loss on Disposal of Equipmant {9,345.67) .
Other Expense 1,6800.62 240.51
Tatal Other Expense {7.745.05) 240.51
Net Other Income 10,711.14 1,431 B7

Net Income (Loss)

$ !30,700.00!

$ 5418.345.42!

See Accompanying Notes and Accountants' Compilation Report



Accu Title/Title Consulting Services Ine.

Statement of Cash Flows
Twelve Months Endad July 31, 2010

Cash Flaws From Operating Activities
MNet Income
Adjustments to Reconcile Nel Income {Less) to Net Cash:
{Increase) Decrease in-:
Accounts Receivable
Loan Cuztom Search
Deposits
Increase (Decrease) in:
Accounts Payable
Synovus-Oper Acct - Bank Overdraft
Bank Of America-Overdraft
Loan from AD Mortgage
NfP Capital One
NP Old Repubiic Title
NiP Regioms
N/P Regions-Credit Ling
N/F Custorn Search
Payrall Liabilities
Total Adjustments

Net Cash Provided By (Used In} Operating Activitias

Cash Flows from invesfing Activities
Automnbiles
Computer Equipment
Office Equipment & Improvements
Less: Accumulated Depreciation
Net Cash Provided By (Used In} Investing Activities

Cash Flow From Financing Activities
N/P Capital One - Long Term
N/P Regions - Long Term
Note Payable - NFS, Inc
Additional Paid in Capital
Capital Stock
Retained Earmings
Stockholder Distribution
Net Cash Provided By (Used In} Financing Activities

Net Cash Increase (Decrease) In Cash

Cash at Beginning of Perlog
Cash at End of Period

12 Months Ended 12 Months Ended
July 31, z010 July 31, 2009
B {30,700.00) $ {41984 5.42)
1,006.85 {506 85)
- 3,407 40
1,133.49 24,308.57
(30,111.57) 29,958.37
- {162,5655,66)
1,017.06 -
47,000.00 -
{4.422.17) (22,838 84)
(3,388.75) 75,750.57
(8,970.40) {15,696.95)
3,070.43 {8.132.44)
- (8,407.40)
- 283.96
8,356,594 {84,200 27}
(22,343.08) {503,054 69)
61,412,738 -
63,087.95 {40,480.94)
- 1580,855.25
(60,012.44) 11,626.59
£4,489,29 122,000,914
{18,553.12) 18,553.12
(9.125.78) 9.125.78
4,141.00 53,204.00
104,776.38 152,980 22
(B8,807.71) 91,322.30
- (355,646.47)
- 42281471
{7,699.23) 382,463.66
34,447.00 11,409,838
12,336.07 926,19
5 4s78307 $ 12,336,07_

See Accompanying Notes and Accountant's Compitation Report
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Title Consulting Services, Inc.
Notes To Financial Statements
July 31, 2010 and 2009

Note A - Nature Of Business And Summary OF Significant Accounting Polleles

Title Consulting Services, Ine. {the “Company™) iz a corporation organized under the laws of the State
of Florida. The Company is a title insurance agency. Their business ohjective is o provide tife
insurance and real estate closings for moripage originators, lenders, realtors and private pary
ransactions,

Basis of Preseniation

The accompanying financial statements have been preparsd on the accrual basis of accounting.
Revenues are recognized at the time when the services are provided and samed and SAPenses are
recorded when fncurred. ,

Cash and Cash Equivalents

For purpcsés of the statement of cash fiows, the Company considers a| unrestricted highly liquid
investraents with an inital maturily of three months or less 1o be cash equivalents.

Income Taxes

The Company revoked Its S election as of January 1, 2009,
Use of Estimates

The preparation of financial statements in conformity with generally accapted accounfing principles
requires management to make estimates and assumptions that affect certaln reported amounts and
disclosures. Accardingly, actual results could differ from those estimates.

Advertising

The Company expenses all advertising and marketing costs as incurred. Advertising and marksting
costs for lhe year ended July 31, 2010 and 2009 were 38,204 avd $5,690, regpectively,

Fair Value of Financial instrurnents

The Company believes that the canrying value of its cument assets and turent liabilites approximate
the fair value of such jtems due to their short-term nature. The carying amounts of cash, accounts
receivable, accounts payable and other liabililes ara camied at amounts that Feasonably approximate

thefr fair valyes,

Froperty and Eguipment

Property and equipment are stated at cost. The Company provides for depreciation on the straight-line
and MACRS methods over the estimated usefyl lives of the relaled assals. Major classes of property
and equipment and Lheir related lives are a3 follows:

Commercial Buildings 38 years
Automobiles, Office Equipmenl and Improvemenis Sto 7 yoars

Maintenance and repairs are expensed as ingurred, Replacements and betterments are capitalized,

Asset Impairment

When the Company has long-lived assets which have a possible impairment indicatar, the
Company estimates the fulure cash flows from the operation of these asseis. Because svents

Paga 8



Title Consulting Services, Inc.
Notes To Financial Statements
July 31, 2010 and 2009

and circumalances frequently do not sscur as expecied, there will ususlly be differences betwesn
the estimated and actual future cash flow and these differences may be material. I the estimated
cash flaws recoup the recorded value of the assels, they remain on the books at that value. if the
net recorded value cannot be recovered, the assels are written down to their market value if lowsr

Rote B — Property and Equipment
duly 31, 2010 July A1, 2009

Building . $1,266,000 $1,285,000
Aufomaobiles, Qifice Equipment and Improvements 188,598 314,100
Less: Accumuilatad Depreciation {294 529) (254 534)

$1,161.076 $1,225 566

Depreciation expense was $57.954 for the year ended July 31, 2010 and $55.150 for the year endad
July 31, 2009,

Note C - Notes Payabla'

Capital One Aulg Loan
Original amaunt §28,985
Interest Raie 7.55%
Payment $508

Term 72 months

Old Republic Credif Lina
Original amount $224.473
Interest Rate 2 2594
Payment $443

Term interest only

Regions Auto Loan
Original armount $39,854
Interest Rale 7.24%
Payment $667

Term 72 months

Regions Credit Line
Original amount $14,605
Interest Rate 6,25%
Payment 5551

Term interest only

Synovus Credil Lina
Original amount $254,290
Interest Rate 8.65%
Payment $1,831

Ferm intarest anly

MSF, Inc Note

Original amount $50,000

Interest Rate 8%

Mo repayment terms

The maturities of long term debt are as follows:

Page 9



Title Consulting Services, Inc.
Notes To Financial Statements
July 31, 2010 and 2009

Year ending July 21 Arnounts
2011 § a
2012 0
2013 a
2014 1,051,000
2018 )
Thereafter 567315
Total 31,108,315

Note D - Stackholdars’ Equity

The Company was organized under the laws of the State of Flarida in January 2001 through the
authorizalion of 10,000 shares and izsyance of 100 shares of $1.00 Par Value sommon stock. On

ebmmon stock, par value $.001 per share and one hundred thousand (100,000} shares of preferred
stock, par value $.001 per share. As of J uly 31, 2009 there were 91 422,300 common sharss iszued at
001 par and no preferred shares Issued. On Novernber 25, 2009 the Company amsnded shares
avthorized to twenty billion (20,600,000,000) shares of commaon stock, par value $.00001 per shara,
eng hundred thifty million (1 30,000,000) shares of Series A preferred stock, par value $.00001 per
share, seventy million {70,000,000) sharesz of Sarfes B preferred slock, par value $.00001 per share
and twenty million (20,000,000} sharez of Seilas C preferred stock, par value $.00001 per share. As of
Judy 31, 2010 thera are 115,802,300 common shares issued al .00001 par, 115,802,300 series series
A preferred shares issued at .00001 par, 19,855,460 series B preferred shares issuied at Q0001 par
and no series G preferred shares lsgued,

Note E - Related Party Transactions

On Qctober 28, 2004 the Company purchased a commercial office condo, which is occupied by the
Company, with an address of 6265 53 &1 N, Pineltag Park, FL. The purchase price was $1,268.000
and a cash down payment of $215,000 was paid at closing. The balance of $1 091000 is seller
financed with interest anly for a period of 120 months, with a monthly payment to the saller in the
amount of 6,000 due an the first day of each month beginning December 1, 2004 and a final halloon
payment due November 1, 2044 of $1,051,000. The seller of the property is the major stockholder of
the Company.

The amounts due from a related party for the years ended July 31, 2010 and 2009 was $32.528
and $33,028, respectively. No interest or repayment tenms apply to these amounts,

The amounts due to a related party for the years ended July 31, 2010 and 2009 was §47,000 and
$0, respactively, No interest or repayment tefins apply {o these amaunts.

During the year the Co}npany entered into kransactions with companies owned either by the
major shareholder or an employee. These transactions were entersd into on an arms length

basis.

Note F — Commitments and Contingencles

Contingent Liabilities — Operating Leases

The Company leases office spacea and equipmenl. Rent expense paid during the year ended July 31,

2010 and 2009 was $147.801 and $242,520 respectively, and equipment leasing expenses paid
during the year ended July 31, 2010 and 2009 were $82,754 and $120,008, respectively.

Page 10



Title Consulting Services, Inc.
Notes To Financial Statements
July 31, 2010 and 2009

In the normal course of its business, the Company is subject to litigation, Management, based upan
discussions with its legal counssl, does not believe any claims, individually or in the aggregate, will
have a material adverse impact on the Campany's financial position,

Commitments

The Company has the following future minimum rental payments expected to be incurred under leases
with remaining terms in excess of ona year are as follows;

Year ended July 31, 2010 and 2000 were $0 and $3,217

Nota G - Stock Purchass Agreemaent

During the year ending July 31, 2009 1ha Company entered into an agreement with another company
Titls Consulting Services, Inc. a Delsware corporation, partially owned by the shareholdare of the
Company. The agreement is lo swap all of the shares of Tiile Corporatfon Services, Inc & Fiorida
Corparatian share for shars for new shares of Title Corporation Services, Inc. a Delaware Corporation.

Note H ~ Income Taxes,

For the period ending July 31, 210 the Company would have a deferred tex asset on the loss
generated as a C-Corp. Howsver, a deferred {ax asset was not calculated due to the current econamic

environment.

For the peried. ending July 31, 2009 the Company would have a deferred tax asset on the Ioss
generated a3 a C-Comp from January 1 to July 31, 2009, However, 2 deferred tax asset was not
calculated due to the current econormic enviranment, For the period from Aug 1 to December 31, 2008,
the Company was taxed 2s an S-Corp and wauld not have a deferved tax asset or deferred tax liability,
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