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Section One: Issuers’ Initial Disclosure 
Obligations 

 
 
 

EWORLD COMPANIES, INC. 
OTCPK: EWRC 

  



 
Part A  General Company Information  

 
Item I  The exact name of the issuer and its predecessor (if any)  

 
In answering this item, please also provide any names used by predecessor entities in the past 
five years and the dates of the name changes. 
 
eWorld Companies, Inc. (Hereinafter referred to as “EWRC”, or the “Company”, or “We” or “Us.”) 
 
Predecessors: 
  
Jill Kelly Productions Holding, Inc. - from August 2003 until March 2007  
IDC Technologies, Inc.-  from November 2001 until August 2003  
PacificTradingPost.com, Inc.- Incorporated 1998 until November 2001  
 
 

Item II The address of the issuer’s principal executive offices  
 
In answering this item, please also provide (i) the telephone and fax number of the issuer’s 
principal executive offices, (ii) if applicable, the URL of each website maintained by or on behalf of 
the issuer, and (iii) if applicable, the name, phone number, email address, and mailing address of 
the person responsible for the issuer’s investor relations. 
 
9663 Santa Monica Blvd. 
Suite 559 
Beverly Hills, CA 90210  
310-471-7674 

 
Investor Relations Contact for the Issuer: 

   
None. 
 
 

Item III  The jurisdiction(s) and date of the issuer’s incorporation or organization  
 
Provide the issuer’s jurisdiction(s) of incorporation or jurisdiction(s) of organization (if the issuer 
is not a corporation) and the date on which it was incorporated or organized. 
 
eWorld Companies, Inc. was originally incorporated in the state of Nevada on November 4, 1998 as 
Pacifictradingpost.com, Inc. 
 
 

Part B  Share Structure  
 

Item IV  The exact title and class of securities outstanding.  
 
In answering this item, provide the exact title and class of each class of outstanding securities. In 
addition, please provide the CUSIP and trading symbol. 
 
Trading Symbol: EWRC 
Cusip No.:  300575 404 
Common Stock Outstanding: 
Restricted Common Stock: 
Preferred Stock Outstanding:  
 



 
Item V  Par or stated value and description of the security  

 
A. Par or Stated Value. Provide the par or stated value for each class of outstanding securities.  
 
We are authorized to issue 7,000,000,000 shares of common stock at a par value of $0.001 and 
100,000,000 shares of preferred stock at a par value of $0.001. 
 
B. Common or Preferred Stock.  
 
1. For common equity, describe any dividend, voting and preemption rights. 
 
There are no dividend rights associated with the securities. The securities have conventional voting rights 
for common stock, one vote per share. There are no preemptive rights. 
 
2. For preferred stock, describe the dividend, voting, conversion and liquidation rights as well as 

redemption or sinking fund provisions. 
 
Dividends: The Series C Preferred Stock shall be entitled to receive cash dividends from funds legally 
available therefore as and when declared by the Board of Directors at such time or times when dividends 
are declared on the Company’s common stock. 
 
Liquidation Rights: In the event of any consolidation or merger of the Corporation which is in the nature of 
the winding up  of the Corporations business or sale of all or substantially all of the Company’s assets (a 
“Liquidation”), each holder of record of shares of Series C Preferred Stock shall be entitled to be paid in 
Common Stock, in respect of each such share the amount of fifty (50) shares of the Company’s common 
stock up to the date of such Liquidation (whether or not, to the extent permitted by law, the Company 
shall have surplus or earnings available for dividends, and no more. 
 
Conversion: Each of the shares of the Series C Preferred Stock shall be convertible into one (1) share of 
the Company’s common stock at any time from and after issuance of the Series C Preferred Stock. 
 
Redemption: The Company shall have the right, upon thirty (30) days notice to any holder of the Series C 
Preferred Stock (using the records maintained by the Company) to redeem all or any portion of the Series 
C Preferred Stock at any time after issuance upon payment to the holder of the amount equal to $0.0001 
per share of Series C Preferred Stock. 
 
Voting Rights: Except as otherwise provided by law, each share of the Series C Preferred Stock shall be 
entitled, on all matters on which any of the shareholders are required or permitted to vote, to two hundred 
(200) votes per share. And except as provided expressly herein or as required by law, the holders of the 
Series C Preferred Stock shall vote together with the Common Stock shareholders and not as a separate 
class. So long as any shares of the Series C Preferred Stock remain outstanding, the Company shall not, 
without first obtaining the approval of the holders of at least a majority of the total number of shares of the 
Series C Preferred  Stock then outstanding voting separately as a class, alter or change, in any material 
respect, the rights, preferences or privileges or the restrictions of the shares of the Series C Preferred 
Stock whether by amendment of the Company’s Certificate of Determination of Preferences or otherwise. 
At any meeting at which the holders of the Series C Preferred Stock are entitled to vote as a class 
pursuant to this provision, the holders of a majority of all outstanding shares of Series C Preferred Stock, 
present in person (including any person present via telephone) or represented by proxy, shall be 
necessary to constitute a quorum. 
 
 
3. Describe any other material rights of common or preferred stockholders. 
  
N/A  
 



 
4. Describe any provision in issuer’s charter or by-laws that  
 
N/A 
 
 

Item VI  The number of shares or total amount of the securities outstanding for each class of securities 
authorized.  
 
In answering this item, provide the information below for each class of securities authorized. 
Please provide this information (i) as of the end of the issuer’s most recent fiscal quarter and (ii) 
as of the end of the issuer’s last two fiscal years. 
  
Common Stock as of June 30, 2009 
Outstanding – 6,638,172,520 
Authorized – 7,000,000,000 
Public Float – 4,706,017,723 
Total number of shareholders of record - 256 
 
 
Preferred Series C as of June 30, 2009 
Outstanding – 14,610,571 
Authorized – 100,000,000 
Public Float – 20,275,495 
Total number of shareholders of record - 205 
 
 
Common Stock as of September 30, 2009 
Outstanding – 6,638,172,520 
Authorized – 7,000,000,000 
Public Float – 4,706,017,723 
Total number of shareholders of record - 256 
 
Preferred Series C as of September 30, 2009 
Outstanding – 14,610,571 
Authorized – 100,000,000 
Public Float – 20,275,495 
Total number of shareholders of record – 205 
 
 
Part C  Business Information  
 

Item VII  The name and address of the transfer agent*  
 
In answering this item, please also provide the telephone number of the transfer agent, indicate 
whether or not the transfer agent is registered under the Exchange Act, and state the appropriate 
regulatory authority of the transfer agent. *To be included in OTCQX or the Current Information 
OTC Market Tier, the issuer’s transfer agent must be registered under the Exchange Act. 
 
Continental Stock Transfer & Trust Company 
17 Battery Place, 8th Floor 
New York, NY 10004 
Phone – 212-509-4000 
Fax – 212-616-7608 
Registered Under Exchange Act: Yes 
Regulatory Authority: Security Exchange Commission (SEC) 



 
 

Item VIII  The nature of the issuer’s business  
In describing the issuer’s business, please provide the following information:  
 

A - Business Development. Describe the development of the issuer and material events during 
the last three years so that a potential investor can clearly understand the history and 
development of the business. If the issuer has not been in business for three years, provide 
this information for any predecessor company.  

eWorld Companies, Inc. is an online marketing and advertising company that develops and markets 
cutting edge technologies using rich media, flash and 3D graphics. eWorld markets and distributes its 
proprietary branded products through the wholly-owned subsidiary eWorld Entertainment, Inc. and its 
international network of Affiliates. 

eWorld is the global leader in its genre of dynamic and content rich software, providing the highest user 
value on the web.  

eWorld has formed strong strategic international partnerships and marketing alliances to provide 
additional and exclusive content that eWorld offers through its patent pending Boomerang Media 
Station™ and its PlayTV™ online broadcasting network. 

eWorld also offers unique revenue-sharing strategies that can provide generous income streams for 
individuals, businesses, charities and non-profit organizations. 

 
 
This business development description must also include:  
 

B - the form of organization of the issuer (e.g., corporation, partnership, limited liability 
company, etc.);  

 
Corporation 
 
2. the year that the issuer (or any predecessor) was organized;  
 
eWorld Companies – 2006 
Jill Kelly Productions – November 1998  
 
3. the issuer’s fiscal year end date; 
 
June 30 
 
4. whether the issuer (or any predecessor) has been in bankruptcy, receivership or  any similar      
proceeding; 
 
The Company has and is not in the process of filing bankruptcy, receivership, or any similar proceeding. 
 
5. any material reclassification, merger, consolidation, or purchase or sale of a significant amount 
of assets; 
 
eWorld Companies, Inc. was incorporated in Nevada on May 9, 2006. Jill Kelly Productions Holding, Inc., 
formerly IDC Technologies, Inc., formerly Pacific Trading Post.com, Inc. was incorporated in Nevada in 
November 1998.  
 



On February 2, 2007 Jill Kelly Productions Holding, Inc. and eWorld Companies, Inc. entered into a plan 
of reorganization together, where Jill Kelly Productions Holding became the parent and eWorld 
Companies, Inc. became the subsidiary. 
 
Please see Exhibit “Agreement and Plan of Reorganization”. 
 
6. any default of the terms of any note, loan, lease, or other indebtedness or financing 
arrangement requiring the issuer to make payments; 
 
None. 
 
7. any change of control; 
 
None. 
 
8. any increase of 10% or more of the same class of outstanding equity securities; 
 
None. 
 
9. any past, pending or anticipated stock split, stock dividend, recapitalization, merger, 
acquisition, spin-off, or reorganization; 
 
November 26, 2001 – Shares decreased by 1:10 split. 
March 5, 2002 – Shares decreased by 1:5 split.  
June 13, 2007 – Shares decreased by 1:5 split.  
January 16, 2008 – Shares decreased by 1:12,000 split.  
March 26, 2008 – Shares decreased by 1:20 split. 
 
10. any delisting of the issuers’ securities by any securities exchange or deletion from the OTC 
Bulletin Board; and 
 
None. 
 
11. any current, past, pending or threatened legal proceedings or administrative actions either by 
or against the issuer that could have a material effect on the issuers’ business, financial 
condition, or operations and any current, past or pending trading suspensions by a securities 
regulator. State the names of the principal parties, the nature and current status of the matters, 
and the amounts involved. 
 
Currently there is a pending lawsuit filed by a former consultant Laura Hay against eWorld Companies, 
Inc. 

 
There were two former lawsuits, one filed by Barry Rothman, Esq. This was a billing lawsuit and was filed 
amicably, the second was a lawsuit from the former eWorld Media Company. This suit was dismissed on 
October 30, 2009.   
 

B.  Business of the Issuer. Describe the issuer’s business so a potential investor can clearly 
understand it. To the extent material to an understanding of the issuer, please also include the 
following: 
 
1. the issuer’s primary SIC Code; 
 

7990 – Services – Miscellaneous Amusement & Recreation 
 

A - if the issuer has never conducted operations, is in the development stage, or is currently 
conducting operations; 



 
The Company is currently conducting operations. 
 

B - whether the issuer is or has at any time been a “shell company” 
 
The Company is not a shell company nor has it ever been considered a shell company to its knowledge. 
 
4. the names of any parent, subsidiary, or affiliate of the issuer, and its business purpose, its 

method of operation, its ownership, and whether it is included in the financial statements 
attached to this disclosure statement; 

 
None. 
 
5. the effect of existing or probably governmental regulations on the business; 
 
There are no known governmental regulations that would have a negative effect on the business. 
 
6. an estimate of the amount spent during each of the last two fiscal years on research and 

development activities, and, if applicable, the extent to which the cost of such activities are 
borne directly by customers; 

 
None. 
 
7. costs and effects of compliance with environmental laws (federal, state and local); and  
 
None. 
 
8. the number of total employees and number of full-time employees. 
 
1 full time employee 
 
 
 

Item IX The nature of products or services offered. 
 
In responding to this item, please describe the following so that a potential investor can clearly 
understand the products and services of the issuer: 
 

A - Principal products or services, and their markets; 
 
eWorld Companies, Inc. is an online marketing and advertising company that develops and markets 
cutting edge technologies using rich media, flash and 3D graphics.  eWorld markets and distributes its 
proprietary branded products through the wholly-owned subsidiary eWorld Entertainment, Inc. and its 
international network of Affiliates. 

The Boomerang Media Station™ 

The Boomerang Media Station™ is the most advanced media distribution technology on the Internet. It is 
not only high tech, but high concept as well.  With its seamless integration, the Boomerang functions as 
“The HBO and MTV of the Internet” bringing you the very best in online media, music and entertainment.  

Boomerang delivers high quality, fast streaming video to your computer: Watch advance movie trailers, 
TV shows, music videos, up-to-the-minute news and exclusive HD quality video content that is only 
available on Boomerang – and earn significant revenue in the process ….  



Boomerang not only gives you access to the very latest artistic media, but provides you with the 
opportunity to share in the revenue generated from millions of users downloading, viewing, and using any 
online media.  Musicians that join our company can upload video onto a personalized Boomerang 
managed by eWorld Music.  

We are the conduit for professionals, new and experienced, to share their productions while keeping in 
touch with the latest from Hollywood.  As an affiliate, it is possible to share your own professional content 
to be considered for production/sourcing to be streamed to thousands, and in the future, millions of users.  
You will also be invited to eWorld premier events held not just in Los Angeles, but around the globe.  
These events will allow you to network with other affiliates, professionals, filmmakers, and musicians.  

eWorld Affiliate Program 

…Imagine a cutting-edge Internet technology that allows you to generate an income* from anywhere in 
the world… 

Our innovative and proprietary technology combined with our eWorld Affiliate Program offers an 
exceptional opportunity … 

As a eWorld Affiliate, you can work with artistic media professionals and earn a share of all advertising 
income generated from your entire network of affiliates. You also earn income from an unlimited number 
of Boomerang users as they: 

• Download music, movies or videos 
• Download games, ring-tones, etc. 
• Watch exclusive pay-per-view concerts & events 
• Download user-generated material 
• Purchase products or services 
• Surf or search the Net 
• Recommend others to download the free Boomerang  (close space) 

The network of advertisers that form eWorld Advertising purchase rights to advertise through 
Boomerang™ and PlayTV™. That is how each download, each web search, and each click by a user can 
generate income, which you will receive part of for being an affiliate of eWorld.  

By becoming an Affiliate, you will have the opportunity to share in our revenue and also work with 
professionals from eWorld Music and eWorld Productions to influence the content created and sourced 
from independent film makers and artists. Receive invitations to attend eWorld premier events and meet 
these trendsetting individuals and the corporate board.  

Be a part of this team of experienced Hollywood professionals – producers, artists, film makers – and 
share in the income. We want you to succeed and will continue to provide support and advice; as our 
Affiliate, when you are successful, we are successful. 

B. distribution methods of the products or services; 
 
Our services and distribution methods are via the internet, specifically our website, 

www.eworldmedia.com 
 
C. status of any publicly announced new product or service; 

http://www.eworldmedia/


 
None. 
 
D. competitive business conditions, the issuers’ competitive position in the industry, and 

methods of competition; 
 
None. 
 
E. sources and availability of raw materials and the names of principal suppliers; 
 
None. 
 
F. dependence on one or a few major customers; 
 
None. 
 
 
G. patents, trademarks, licenses, franchises, concessions, royalty agreements or labor contracts, 

including their duration; and 
 
 Boomerang Media Station 
 Filed – February 18, 2008 
 Registered Date – April 7, 2009 
 
H. the need for any government approval of principal products or services and the status of any 

requested government approvals. 
 
 None. 
 

Item X The nature and extent of the issuers’ facilities. 
 
 The Company leases office space at 1645 N. Vine Street #707, Los Angeles, CA 90038. The office 

lease was for one year ending March 2009, and then converting into a month for month.  
 
 
Part D Management Structure and Financial Information 
 
Item XI The name of the chief executive officer, members of the board of directors, as well as control 

persons. 
 

 A - Officers and Directors. In responding to this item, please provide the following information 
for each of the issuer’s executive officers, directors, general partners and control persons, as 
of the date of this information statement: 

 
1. Full name;  
2. Business address;  
3. Employment history (which must list all previous employers for the past 5 years, positions held,   

responsibilities and employment dates);  
4. Board memberships and other affiliations;  
5. Compensation by the issuer; and  
6. Number and class of the issuer’s securities beneficially owned by each such person. 
 
 
 
 
 



Henning Morales  
Co-Founder, President & CEO  
An honors graduate of New York University Stern School of Business in International Economics and 
International Business Transactions, Mr. Morales has substantial experience in International Sales, 
Marketing and Operations in addition to the development of Internet related technologies.  Mr. Morales 
has created successful sales and marketing teams in the US, Canada, Mexico, Spain, France, England, 
Hong Kong and Japan.  The four years prior to forming eWorld Companies, Inc., Mr. Morales served as 
President of an Internet Technology Company and served as an executive and on the Board of Directors 
of the parent company, a fully reporting publicly traded company. 

 
Common Stock Preferred Series C Stock 

3,501,252 4,200,000 
 
 
 
 
B. Legal/Disciplinary History. Please identify whether any of the foregoing persons have, in the 

last five years, been the subject of:  
 

1- A conviction in a criminal proceeding or named as a defendant in a pending criminal 
proceeding (excluding traffic violations and other minor offenses);  

 
None.  
 
 

2- The entry of an order, judgment, or decree, not subsequently reversed, suspended or 
vacated, by a court of competent jurisdiction that permanently or temporarily enjoined, 
barred, suspended or otherwise limited such person’s involvement in any type of 
business, securities, commodities, or banking activities;  

 
None.  
 
 

3- A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities 
and Exchange Commission, the Commodity Futures Trading Commission, or a state 
securities regulator of a violation of federal or state securities or commodities law, which 
finding or judgment has not been reversed, suspended, or vacated; or  

 
None.  
 
 

4. The entry of an order by a self-regulatory organization that permanently or temporarily 
barred, suspended or otherwise limited such person’s involvement in any type of business 
or securities activities. 

 
None. 
 
 
C. Disclosure of Family Relationships. Describe any family relationships among and between the 

issuer’s directors, officers, persons nominated or chosen by the issuer to become directors or 
officers, or beneficial owners of more than five percent (5%) of the any class of the issuer’s 
equity securities.  

 
None. 
 
 



D. Disclosure of Related Party Transactions. Describe any transaction during the issuer’s last two 
full fiscal years and the current fiscal year or any currently proposed transaction, involving the 
issuer, in which (i) the amount involved exceeds the lesser of $120,000 or one percent of the 
average of the issuer’s total assets at year-end for its last three fiscal years and (ii) any related 
person had or will have a direct or indirect material interest. Disclose the following information 
regarding the transaction:  

 
None known or contemplated. 
 

1- The name of the related person and the basis on which the person is related to the issuer;  
 

2- The related person’s interest in the transaction;  
 

3- The approximate dollar value involved in the transaction (in the case of indebtedness, 
disclose the largest aggregate amount of principal outstanding during the time period for 
which disclosure is required, the amount thereof outstanding as of the latest practicable 
date, the amount of principal and interest paid during the time period for which disclosure 
is required, and the rate or amount of interest payable on the indebtedness);  

 
4. The approximate dollar value of the related person’s interest in the transaction; and 
  
5. Any other information regarding the transaction or the related person in the context of the 

transaction that is material to investors in light of the circumstances of the particular 
transaction.  

 
Instruction to paragraph D of Item XI:  
 

1 For the purposes of paragraph D of this Item XI, the term “related person” means any 
director, executive officer, nominee for director, or beneficial owner of more than five 
percent (5%) of any class of the issuer’s equity securities, immediate family members5 of 
any such person, and any person (other than a tenant or employee) sharing the household 
of any such person.  

 
2 For the purposes of paragraph D of this Item XI, a “transaction” includes, but is not limited 

to, any financial transaction, arrangement or relationship (including any indebtedness or 
guarantee of indebtedness) or any series of similar transactions, arrangements or 
relationships.  

 
3.The “amount involved in the transaction” shall be computed by determining the dollar value of 

the amount involved in the transaction in question, which shall include: 
 

a In the case of any lease or other transaction providing for periodic payments or 
installments, the aggregate amount of all periodic payments or installments due on or after 
the beginning of the issuer’s last fiscal year, including any required or optional payments 
due during or at the conclusion of the lease or other transaction providing for periodic 
payments or installments; and  

 
b. In the case of indebtedness, the largest aggregate amount of all indebtedness 
outstanding at any time since the beginning of the issuer’s last fiscal year and all amounts 
of interest payable on it during the last fiscal year. 
 

4. In the case of a transaction involving indebtedness: 
 

a. The following items of indebtedness may be excluded from the calculation of the 
amount of indebtedness and need not be disclosed: amounts due from the related 
person for purchases of goods and services subject to usual trade terms, for ordinary 



business travel and expense payments and for other transactions in the ordinary 
course of business; and  

 
b. Disclosure need not be provided of any indebtedness transaction for beneficial owners 
of more than five percent (5%) of any class of the issuer’s equity securities or such 
person’s family members. 
 

5. Disclosure of an employment relationship or transaction involving an executive officer and 
any related compensation solely resulting from that employment relationship or transaction 
need not be provided. Disclosure of compensation to a director also need not be provided.  

 
6. A person who has a position or relationship with a firm, corporation, or other entity that 

engages in a transaction with the issuer shall not be deemed to have an indirect material 
interest for purposes of paragraph D of this Item XI where: 

 
a. The interest arises only:  

 
i. From such person’s position as a director of another corporation or organization that is 
a party to the transaction; or  

 
ii. From the direct or indirect ownership by such person and all other related persons, in 
the aggregate, of less than a ten percent (10%) equity interest in another entity (other than 
a partnership) which is a party to the transaction; or  

 
iii. From both such position and ownership; or  

 
b. The interest arises only from such person’s position as a limited partner in a partnership in 

which the person and all other related persons have an interest of less than ten percent 
(10%), and the person is not a general partner of and does not hold another position in the 
partnership. 

  
7. Disclosure need not be provided pursuant to paragraph D of this Item XI if: 
 

a. The transaction is one where the rates or charges involved in the transaction are 
determined by competitive bids, or the transaction involves the rendering of services as a 
common or contract carrier, or public utility, at rates or charges fixed in conformity with 
law or governmental authority;  

 
b. The transaction involves services as a bank depositary of funds, transfer agent, registrar, 

trustee under a trust indenture, or similar services; or  
 

c. The interest of the related person arises solely from the ownership of a class of equity 
securities of the issuer and all holders of that class of equity securities of the issuer 
received the same benefit on a pro rata basis.  

 
8. Include information for any material underwriting discounts and commissions upon the sale 

of securities by the issuer where any of the specified persons was or is to be a principal 
underwriter or is a controlling person or member of a firm that was or is to be a principal 
underwriter. 

 
 

E. Disclosure of Conflicts of Interest. Describe any conflicts of interest. Describe the 
circumstances, parties involved and mitigating factors for any executive officer or director with 
competing professional or personal interests.  

 
None. 



 
Item XII Financial information for the issuer’s most recent fiscal period  

 
Instruction to Item XII: The issuer shall post the financial statements required by this Item XII 
through the OTC Disclosure and News Service under the appropriate report name for the 
applicable period end. (If the financial statements relate to a fiscal year end, publish it as an 
“Annual Report,” or if the financial statements relate to a quarter end, publish it as a “Quarterly 
Report” or “Interim Report”) The issuer must state in its disclosure statement that such financial 
statements are incorporated by reference. The issuer must also (i) provide a list in the disclosure 
statement describing the financial statements that are incorporated by reference, (ii) clearly 
explain where the incorporated documents can be found, and (iii) provide a clear cross-reference 
to the specific location where the information requested by this Item can be found in the 
incorporated documents.  
 
The issuer shall provide the following financial statements for the most recent fiscal period 
(whether fiscal quarter or fiscal year).  
 
1. balance sheet;  
2. statement of income;  
3. statement of cash flows;  
4. statement of changes in stockholders’ equity;  
5. financial notes; and  
6. audit letter, if audited  
 
The financial statements requested pursuant to this item shall be prepared in accordance with 
generally accepted accounting principles (GAAP) by persons with sufficient financial skills.  
 
Information contained in annual financial statements will not be considered current more than 90 
days after the end of the issuer’s fiscal year immediately following the fiscal year for which such 
statement are provided, or with respect to quarterly financial statements, more than 45 days after 
the end of the quarter immediately following the quarter for which such statements are provided. 
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Item XIII  Similar financial information for such part of the two preceding fiscal years as the issuer or its 

predecessor has been in existence  
 
Please provide the financial statements described in Item XII above for the issuer’s two preceding 
fiscal years. Instruction to Item XIII: The issuer shall either (i) attach the financial statements 
required by this Item XIII to its initial disclosure statement or (ii) post such financial statements 
through the OTC Disclosure and News Service as a separate report under the name of “Annual 
Report” for the applicable fiscal year end. The issuer must state in its disclosure statement that 
such financial statements are incorporated by reference. The issuer must also (x) provide a list in 
the disclosure statement describing the financial statements that are incorporated by reference, 
(y) clearly explain where the incorporated documents can be found, and (z) provide a clear cross-
reference to the specific location where the information requested by this Item can be found in the 
incorporated documents. 
 
The two previous sets of financials have been posted on pinksheets.com. 
 
 

Item XIV  Beneficial Owners 
  
Provide a list of the name, address and shareholdings of all persons beneficially owning more 
than five percent (5%) of any class of the issuer’s equity securities. 
 
Name Class Amount 
Henning Morales Common 3,501,252 
 Preferred C 4,200,000* 
      

* Preferred Series C Stock has a voting power of 200:1. (please see Bylaws for full description of 
voting powers on common stock and preferred series c. 

 
 
To the extent not otherwise disclosed, if any of the above shareholders are corporate 
shareholders, provide the name and address of the person(s) owning or controlling such 
corporate shareholders and the resident agents of the corporate shareholders.  
 
 

Item XV The name, address, telephone number, and email address of each of the following outside 
providers that advise the issuer on matters relating to the operations, business development and 
disclosure. 
 

1. Investment Banker 
 

None. 
 
2. Promoters 

 
None. 
 
3. Counsel 
 
Applbaum &Zouvas LLP 
2368 2nd Avenue 
San Diego, CA 92101 
(619) 688-1116 
Fax (619) 688-1117 
 



 
 
4. Accountant or Auditor - the information shall clearly (i) describe if an outside accountant 

provides audit or review services, (ii) state the work done by the outside accountant and 
(iii) describe the responsibilities of the accountant and the responsibilities of management 
(i.e. who audits, prepares or reviews the issuer’s financial statements, etc.). The 
information shall include the accountant’s phone number and email address and a 
description of the accountant’s licensing and qualifications to perform such duties on 
behalf of the issuer. 

 
Jain Ankit, CPA  
11 Plushstone  
Rancho Santa Margarita, CA 92688 

  
The accountant has compiled the balance sheet of eWorld Companies, Inc. as of September 30, 
2009 and the related statements of operations, changes in stockholders‟ equity  for the quarter 
that ended in accordance with Statements on Standards for Accounting and Review Services 
issued by the American Institute of Certified Public Accountants. A compilation is limited to 
presenting in the form of financial statements information that is the representation of 
management. The accountants have not audited or reviewed the accompanying financial 
statements and, accordingly, they do not express an opinion or any other form of assurance on 
them. 

  
5. Public Relations Consultant(s)  

 
None. 

 
6. Investor Relations Consultant  

 
None. 

 
7. Any other advisor(s) that assisted, advised, prepared or provided information with respect 

to this disclosure statement - the information shall include the telephone number and email 
address of each advisor.  

 
None. 
 

Item XVI   Management’s Discussion and Analysis or Plan of Operation 
 
Instructions to Item XVI 
 
Issuers that have not had revenues from operations in each of the last two fiscal years, or the last 
fiscal year and any interim period in the current fiscal year for which financial statements are 
furnished in the disclosure statement, shall provide the information in paragraphs A and C of this 
item. All other issuers shall provide the information in paragraphs B and C of this item.  
 
The discussion and analysis shall focus specifically on material events and uncertainties known 
to management that would cause reported financial information not to be necessarily indicative of 
future operating results or of future financial condition.  
 
Issuers are not required to supply forward-looking information. This is distinguished from 
presently known data that will impact upon future operating results, such as known future 
increases in costs of labor or materials. This latter data may be required to be disclosed.  
 
A. Plan of Operation.  



 
1. Describe the issuer’s plan of operation for the next twelve months. This description should 

include such matters as:  
 

i. a discussion of how long the issuer can satisfy its cash requirements and whether it will 
have to raise additional funds in the next twelve months; 

 
We anticipate that we will have to raise additional capital to fund operations over the next 12 
months. To the extent that we are required to raise additional funds to acquire properties, and to 
cover costs of operations, we intend to do so through additional offerings of debt or equity 
securities.  
 
ii. a summary of any product research and development that the issuer will perform for the 

term of the plan;  
 

We have no product research or developments at this time.  
 

iii. any expected purchase or sale of plant and significant equipment; and  
 

We have no plans to purchase any equipment in the next 12 months. 
 

iv. any expected significant changes in the number of employees.  
 

There have been no changes in our number of employees either full time or part time. 
 

B. Management’s Discussion and Analysis of Financial Condition and Results of Operations.  
 

1. Full fiscal years. Discuss the issuer's financial condition, changes in financial condition 
and results of operations for each of the last two fiscal years. This discussion should 
address the past and future financial condition and results of operation of the issuer, with 
particular emphasis on the prospects for the future. The discussion should also address 
those key variable and other qualitative and quantitative factors that are necessary to an 
understanding and evaluation of the issuer. If material, the issuer should disclose the 
following:  

 
The financial condition has not changed substantially in the past two fiscal years. 

 The Company has been a technology incubator until 2008 when it began marketing approach 
through direct sales to begin the process of achieving the download of the Boomerang Media 
Station. During 2008 the company achieved modest income through the direct sales approach 
but only a small fraction of its operational overhead. The company achieved a successful launch 
of its music awards show in November of 2008 and anticipated having strong downloads of the 
player and increase in audience. 

Simultaneously the company was in the process of securing a more than 5 million dollar 
investment to finish the version 4.0 of its software (which included  the ability to create a private 
label version of the software for musicians, film makers and corporations and non-profit 
organizations,) to take the company’s audience to over a million downloads and fund the award 
show for 2009. Due to the credit crisis and recession in the financial markets the investment was 
not achieved so company made a decision to close the direct sales operation and focus on 
finishing the version 4.0 software, then fund the next music award show. 



During the first six month of 2009 the company used short term debt and continued to raise 
monies through the sale of Series C Preferred stock. 

 The technology for version 4.0 was launched in June 2009 and the planning for the eWorld 
music awards began over the Summer and continued through the Fall of 2009.  The company 
continued to finance itself through the sale of preferred stock and a small percentage of debt. 

 Since the company had shut down its direct sales operation, there were no substantial sales in 
2009. 

 The eWorld Music Awards Show on January 27, 2010 is the trigger point for sales income for the 
company.  The company will achieve sales income through advertising, sponsorships, and sales 
of private label software licenses. 

 
i. Any known trends, events or uncertainties that have or are reasonably likely to have a 

material impact on the issuer's short-term or long-term liquidity;  
 

On January 27th  2010 eWorld will be hosting our annual Music Awards. These awards are 
streamed live on the internet from the Conga Room in Los Angeles. In order to be considered you 
must submit your music for consideration. The fans then choose the winner of the award by voting 
through the Boomerang Media Station™.  
 
The entertainment industry is very bullish on the Internet and we do not foresee any event that will 
affect our plans this year.   

The company has already secured three substantial accounts to achieve its million downloads 
count in the short term:  Dr. Gary Null, MTC television network and the eWorld Music Awards.  All 
indicators suggest that there will be additional deals for content and downloads created this year 
with the starting point being the eWorld Music awards on January 27, 2010. 

 
 

ii. Internal and external sources of liquidity;  
 
There were no material differences in revenues as the focus remained primarily on the 
development of the company’s technologies and the establishment of branding and goodwill 
throughout the entertainment industry.  The company continued to raise money to fund these 
operations through private investments. 

 
iii. Any material commitments for capital expenditures and the expected sources of funds 

for such expenditures;  
 

We have made a commitment to our investors through use of proceeds to invest in the marketing 
efforts until we achieve downloads.   We will continue to raise monies through the sale of Preferred 
Stock as necessary to fund these marketing efforts.   Once the company has achieved one million 
downloads then it will cease to offer the Preferred Shares and focus on monetizing its audience. 

 
iv. Any known trends, events or uncertainties that have had or that are reasonably expected 

to have a material impact on the net sales or revenues or income from continuing 
operations;  

 
None. 



 
 

 
v. Any significant elements of income or loss that do not arise from the issuer's continuing 

operations;  
 

None. 
 

vi. The causes for any material changes from period to period in one or more line items of 
the issuer's financial statements; and  

 
None. 

 
vii. Any seasonal aspects that had a material effect on the financial condition or results of 

operation.  
 

There are no seasonal aspects that would have any material effect on the financial condition or 
results of operations. 

 
2. Interim Periods. Provide a comparable discussion that will enable the reader to assess material 

changes in financial condition and results of operations since the end of the last fiscal year 
and for the comparable interim period in the preceding year.  

 
There were no material differences in revenues as the focus remained primarily on the 
development of the company’s technologies and the establishment of branding and goodwill 
throughout the entertainment industry.  The company continued to raise money to fund these 
operations through private investments. 
 

C. Off-Balance Sheet Arrangements.  
 
1. In a separately-captioned section, discuss the issuer’s off-balance sheet arrangements that 
have or are reasonably likely to have a current or future effect on the issuer's financial condition, 
changes in financial condition, revenues or expenses, results of operations, liquidity, capital 
expenditures or capital resources that is material to investors. The disclosure shall include the 
items specified in paragraphs C(1)(i), (ii), (iii) and (iv) of this Item XVI to the extent necessary to an 
understanding of such arrangements and effect and shall also include such other information that 
the issuer believes is necessary for such an understanding.  
 

i. The nature and business purpose to the issuer of such off-balance sheet arrangements;  
 

There are currently no arrangements that are off balance sheet. 
 

ii. The importance to the issuer of such off-balance sheet arrangements in respect of its 
liquidity, capital resources, market risk support, credit risk support or other benefits;  

 
N/A  

 
iii. The amounts of revenues, expenses and cash flows of the issuer arising from such 

arrangements; the nature and amounts of any interests retained, securities issued and 
other indebtedness incurred by the issuer in connection with such arrangements; and the 
nature and amounts of any other obligations or liabilities (including contingent 
obligations or liabilities) of the issuer arising from such arrangements that are or are 
reasonably likely to become material and the triggering events or circumstances that 
could cause them to arise; and  

 
N/A  



 
iv. Any known event, demand, commitment, trend or uncertainty that will result in or is 

reasonably likely to result in the termination, or material reduction in availability to the 
issuer, of its off-balance sheet arrangements that provide material benefits to it, and the 
course of action that the issuer has taken or proposes to take in response to any such 
circumstances.  

 
N/A  
 

2. As used in paragraph C of this Item XVI, the term off-balance sheet arrangement means any 
transaction, agreement or other contractual arrangement to which an entity unconsolidated 
with the issuer is a party, under which the issuer has:  

 
i. Any obligation under a guarantee contract that has any of the characteristics identified in 

paragraph 3 of FASB Interpretation No. 45, Guarantor's Accounting and Disclosure 
Requirements for Guarantees, Including Indirect Guarantees of Indebtedness of Others 
(November 2002) ("FIN 45"), as may be modified or supplemented, and that is not excluded 
from the initial recognition and measurement provisions of FIN 45 pursuant to paragraphs 
6 or 7 of that Interpretation;  

 
The company has not engaged in any transaction, agreement or other contractual arrangements 
which would qualify as an Off-Balance Sheet Arrangement, nor does it have plans to do so in the 
future. 

 
ii. A retained or contingent interest in assets transferred to an unconsolidated entity or 

similar arrangement that serves as credit, liquidity or market risk support to such entity for 
such assets;  

 
N/A  

 
iii. Any obligation, including a contingent obligation, under a contract that would be 

accounted for as a derivative instrument, except that it is both indexed to the issuer's own 
stock and classified in stockholders' equity in the issuer's statement of financial position, 
and therefore excluded from the scope of FASB Statement of Financial Accounting 
Standards No. 133, Accounting for Derivative Instruments and Hedging Activities (June 
1998), pursuant to paragraph 11(a) of that Statement, as may be modified or 
supplemented; or  

 
N/A  

 
iv. Any obligation, including a contingent obligation, arising out of a variable interest (as 

referenced in FASB Interpretation No. 46, Consolidation of Variable Interest Entities 
(January 2003), as may be modified or supplemented) in an unconsolidated entity that is 
held by, and material to, the issuer, where such entity provides financing, liquidity, 
market risk or credit risk support to, or engages in leasing, hedging or research and 
development services with, the issuer.  

 
N/A  
 

Instructions to paragraph C of Item XVI  
 

i. No obligation to make disclosure under paragraph C of this Item XVI shall arise in respect 
of an off-balance sheet arrangement until a definitive agreement that is unconditionally 
binding or subject only to customary closing conditions exists or, if there is no such 
agreement, when settlement of the transaction occurs.  



  
N/A  

 
ii. Issuers should aggregate off-balance sheet arrangements in groups or categories that 

provide material information in an efficient and understandable manner and should avoid 
repetition and disclosure of immaterial information. Effects that are common or similar 
with respect to a number of off-balance sheet arrangements must be analyzed in the 
aggregate to the extent the aggregation increases understanding. Distinctions in 
arrangements and their effects must be discussed to the extent the information is material, 
but the discussion should avoid repetition and disclosure of immaterial information.  

 
N/A  

 
iii. For purposes of paragraph C of this Item XVI only, contingent liabilities arising out of 

litigation, arbitration or regulatory actions are not considered to be off-balance sheet 
arrangements.  

 
N/A  

 
iv. Generally, the disclosure required by paragraph C of this Item XVI shall cover the most 

recent fiscal year. However, the discussion should address changes from the previous 
year where such discussion is necessary to an understanding of the disclosure.  

 
N/A  
 

In satisfying the requirements of paragraph C of this Item XVI, the discussion of off-balance sheet 
arrangements need not repeat information provided in the footnotes to the financial statements, 
provided that such discussion clearly cross-references to specific information in the relevant 
footnotes and integrates the substance of the footnotes into such discussion in a manner 
designed to inform readers of the significance of the information that is not included within the 
body of such discussion. 

 
Part E Issuance History  

 
Item XVII  List of securities offerings and shares issued for services in the past two years  
 

List below any events, in chronological order, that resulted in changes in total shares outstanding 
by the issuer (1) within the two-year period ending on the last day of the issuer’s most recent 
fiscal year and (2) since the last day of the issuer’s most recent fiscal year. The list shall include 
all offerings of securities, whether private or public, and shall indicate: 
  
(i) The nature of each offering (e.g., Securities Act Rule 504, intrastate, etc.);  
(ii) Any jurisdictions where the offering was registered or qualified;  
(iii) The number of shares offered;  
(iv) The number of shares sold;  
(v) The price at which the shares were offered, and the amount actually paid to the issuer;  
(vi) The trading status of the shares; and  
(vii) Whether the certificates or other documents that evidence the shares contain a legend (1) 
stating that the shares have not been registered under the Securities Act and (2) setting forth or 
referring to the restrictions on transferability and sale of the shares under the Securities Act.  
The list shall also include all shares or any other securities or options to acquire such securities 
issued for services in the past two fiscal years and any interim periods, describing (1) the 
securities, (2) the persons or entities to whom such securities were issued and (3) the services 
provided by such persons or entities.  
 



With respect to private offerings of securities, the list shall also indicate the identity of the 
persons who purchased securities in such private offering; provided, however, that in the event 
that any such person is an entity, the list shall also indicate (a) the identity of each natural person 
beneficially owning, directly or indirectly, more than five percent (5%) of any class of equity 
securities of such entity and (b) to the extent not otherwise disclosed, the identity of each natural 
person who controlled or directed, directly or indirectly, the purchase of such securities for such 
entity. 
 
 
 
 
 
Name Issue Date Amount Class 
Henning Morales 10/08/09 1,200,000 Preferred C 
Dr. Brown 01/29/08 200,000 Preferred C 
 10/08/09 360,000 Preferred C 
Barbara Lynn 10/08/09 100,000 Preferred C 
Don Grenough 10/08/09 100,000 Preferred C 
The Aurelius Group 10/08/09 110,000 Preferred C 
    
 
The Aurelius Group is owned by Seven Aurelius who is the sole owner. The Aurelius Group is a 
private company with no shareholders. 
 

Part F Exhibits  
 
The following exhibits must be either described in or attached to the disclosure statement: 
  

Item XVIII  Material Contracts 
 

 
A. Every material contract, not made in the ordinary course of business, that will be performed 
after the disclosure statement is posted through the OTC Disclosure and News Service or was 
entered into not more than two years before such posting. Also include the following contracts:  
 
 
1. Any contract to which directors, officers, promoters, voting trustees, security holders named in 
the disclosure statement, or the Designated Advisor for Disclosure are parties other than 
contracts involving only the purchase or sale of current assets having a determinable market 
price, at such market price;  
 
None. 
 
2. Any contract upon which the issuer’s business is substantially dependent, including but not 
limited to contracts with principal customers, principal suppliers, and franchise agreements;  
 
None. 
 
3. Any contract for the purchase or sale of any property, plant or equipment for consideration 
exceeding 15 percent of such assets of the issuer; or  
 
None. 
 
4. Any material lease under which a part of the property described in the disclosure statement is 
held by the issuer.  



 

 
 
 
 



B. Any management contract or any compensatory plan, contract or arrangement, including but 
not limited to plans relating to options, warrants or rights, pension, retirement or deferred 
compensation or bonus, incentive or profit sharing (or if not set forth in any formal document, a 
written description thereof) in which any director or any executive officer of the issuer participates 
shall be deemed material and shall be included; and any other management contract or any other 
compensatory plan, contract, or arrangement in which any other executive officer of the issuer 
participates shall be filed unless immaterial in amount or significance.  
 
None. 
 
C. The following management contracts or compensatory plans need not be included:  
 
None. 
 
 
1. Ordinary purchase and sales agency agreements;  
 
None. 
 
2. Agreements with managers of stores in a chain organization or similar organization;  
 
None. 
 
3. Contracts providing for labor or salesmen’s bonuses or payments to a class of security 
holders, as such; and  
 
None. 
 
4. Any compensatory plan that is available to employees, officers or directors generally and 
provides for the same method of allocation of benefits between management and non-
management participants  
 
None. 
 
 

Item XIX  Articles of Incorporation and Bylaws  
 
A. A complete copy of the issuer’s articles of incorporation or in the event that the issuer is not a 
corporation, the issuer’s certificate of organization. Whenever amendments to the articles of 
incorporation or certificate of organization are filed, a complete copy of the articles of 
incorporation or certificate of organization as amended shall be filed.  
 



 





 



 





 
 
 
 
 



B. A complete copy of the issuer’s bylaws. Whenever amendments to the bylaws are filed, a 
complete copy of the bylaws as amended shall be filed.  
 

 

 



 

 

 



 



 

 



 

 



 

 



 

 



 

 



 
 
 
 
 



 
 
 
 



 
 
 
 
 
 



 
 
 
 
 
 



 
 
 
 
 
 
 



 
 
 
 
 
 



 
 
 
 
 
 
 
  



 
 
 
 



 
  



 
Item XX  Purchases of Equity Securities by the Issuer and Affiliated Purchasers  

 
A. In the following tabular format, provide the information specified in paragraph (B) of this Item 
XX with respect to any purchase made by or on behalf of the issuer or any "Affiliated Purchaser” 
(as defined in paragraph (C) of this Item XX) of shares or other units of any class of the issuer's 
equity securities. NONE. 
 
 
B. The table shall include the following information for each class or series of securities for each 
month included in the period covered by the report: NONE. 
 
 
1. The total number of shares (or units) purchased (Column (a)). Include in this column all issuer 
repurchases, including those made pursuant to publicly announced plans or programs and those 
not made pursuant to publicly announced plans or programs. Briefly disclose, by footnote to the 
table, the number of shares purchased other than through a publicly announced plan or program 
and the nature of the transaction (e.g., whether the purchases were made in open-market 
transactions, tender offers, in satisfaction of the company's obligations upon exercise of 
outstanding put options issued by the company, or other transactions).  
 
 
2. The average price paid per share (or unit) (Column (b)).  
 
 
3. The total number of shares (or units) purchased as part of publicly announced repurchase 
plans or programs (Column (c)).  
 
 
4. The maximum number (or approximate dollar value) of shares (or units) that may yet be 
purchased under the plans or programs (Column (d)).  
Instructions to paragraphs (B)(3) and (B)(4) of this Item XX:  
 
a. In the table, disclose this information in the aggregate for all plans or programs publicly 
announced.  
 
 
b. By footnote to the table, indicate:  
 
 

i. The date each plan or program was announced;  
 

ii. The dollar amount (or share or unit amount) approved; 
 

iii. The expiration date (if any) of each plan or program; iv. Each plan or program that has 
expired during the period covered by the table; and 

 

iv. Each plan or program the issuer has determined to terminate prior to expiration, or 
under which the issuer does not intend to make further purchases. 

 

 
C. For purposes of this Item XX, “Affiliated Purchaser” means: 



 
1. A person acting, directly or indirectly, in concert with the issuer for the purpose of 

acquiring the issuer’s securities; or 
 
2. An affiliate who, directly or indirectly, controls the issuer’s purchases of such 

securities, whose purchases are controlled by the issuer, or whose purchases are 
under common control with those of the issuer; provided, however, that “Affiliated 
Purchaser” shall not include a broker, dealer, or other person solely by reason of such 
broker, dealer, or other person effecting purchases on behalf of the issuer or for its 
account, and shall not include an officer or director of the issuer solely by reason of 
that officer or director’s participation in the decision to authorize purchases by or on 
behalf of the issuer. 

 

Item XXI  Issuer’s Certifications 
 
 
I, Henning Morales, certify that: 
 
 
I have reviewed this Initial Information and Disclosure Statement of eWorld Companies, Inc.: 
 
 

1. Based on my knowledge, this disclosure statement does not contain any untrue statement 
of material fact or omit to state a material fact necessary to make the statements, in light 
of the circumstances under which such statements were made, not misleading with 
respect to the period covered by this disclosure statement; and 

2. Based on my knowledge, the financial statements, and other financial information 
included or incorporated by reference in this disclosure statement, fairly present in all 
material respects the financial condition, results of operations and cash flows of the 
issuer as of, and for, the periods presented in this disclosure statement. 

 
 
Signature: /s/ Henning Morales 
 
Date: January 14, 2010 
 
Name: Henning Morales 
 
Title: President 
 
 

 


