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Section One: Issuers’ Initial Disclosure
Obligations

EWORLD COMPANIES, INC.
OTCPK: EWRC



Part A

General Company Information

Iltem |

The exact name of the issuer and its predecessor (if any)

Item Il

In answering this item, please also provide any names used by predecessor entities in the past
five years and the dates of the name changes.

eWorld Companies, Inc. (Hereinafter referred to as “EWRC”, or the “Company”, or “We” or “Us.”)
Predecessors:
Jill Kelly Productions Holding, Inc. - from August 2003 until March 2007

IDC Technologies, Inc.- from November 2001 until August 2003
PacificTradingPost.com, Inc.- Incorporated 1998 until November 2001

The address of the issuer’s principal executive offices

Item Il

In answering this item, please also provide (i) the telephone and fax number of the issuer’s
principal executive offices, (ii) if applicable, the URL of each website maintained by or on behalf of
the issuer, and (iii) if applicable, the name, phone number, email address, and mailing address of
the person responsible for the issuer’s investor relations.

9663 Santa Monica Blvd.
Suite 559

Beverly Hills, CA 90210
310-471-7674

Investor Relations Contact for the Issuer:

None.

The jurisdiction(s) and date of the issuer’s incorporation or organization

Part B

Provide the issuer’s jurisdiction(s) of incorporation or jurisdiction(s) of organization (if the issuer
is not a corporation) and the date on which it was incorporated or organized.

eWorld Companies, Inc. was originally incorporated in the state of Nevada on November 4, 1998 as
Pacifictradingpost.com, Inc.

Share Structure

ltem IV

The exact title and class of securities outstanding.

In answering this item, provide the exact title and class of each class of outstanding securities. In
addition, please provide the CUSIP and trading symbol.

Trading Symbol: EWRC
Cusip No.: 300575 404
Common Stock Outstanding:
Restricted Common Stock:
Preferred Stock Outstanding:



Item V__Par or stated value and description of the security

A. Par or Stated Value. Provide the par or stated value for each class of outstanding securities.

We are authorized to issue 7,000,000,000 shares of common stock at a par value of $0.001 and
100,000,000 shares of preferred stock at a par value of $0.001.

B. Common or Preferred Stock.
1. For common equity, describe any dividend, voting and preemption rights.

There are no dividend rights associated with the securities. The securities have conventional voting rights
for common stock, one vote per share. There are no preemptive rights.

2. For preferred stock, describe the dividend, voting, conversion and liquidation rights as well as
redemption or sinking fund provisions.

Dividends: The Series C Preferred Stock shall be entitled to receive cash dividends from funds legally
available therefore as and when declared by the Board of Directors at such time or times when dividends
are declared on the Company’s common stock.

Liguidation Rights: In the event of any consolidation or merger of the Corporation which is in the nature of
the winding up of the Corporations business or sale of all or substantially all of the Company’s assets (a
“Liquidation”), each holder of record of shares of Series C Preferred Stock shall be entitled to be paid in
Common Stock, in respect of each such share the amount of fifty (50) shares of the Company’s common
stock up to the date of such Liquidation (whether or not, to the extent permitted by law, the Company
shall have surplus or earnings available for dividends, and no more.

Conversion: Each of the shares of the Series C Preferred Stock shall be convertible into one (1) share of
the Company’s common stock at any time from and after issuance of the Series C Preferred Stock.

Redemption: The Company shall have the right, upon thirty (30) days notice to any holder of the Series C
Preferred Stock (using the records maintained by the Company) to redeem all or any portion of the Series
C Preferred Stock at any time after issuance upon payment to the holder of the amount equal to $0.0001
per share of Series C Preferred Stock.

Voting Rights: Except as otherwise provided by law, each share of the Series C Preferred Stock shall be
entitled, on all matters on which any of the shareholders are required or permitted to vote, to two hundred
(200) votes per share. And except as provided expressly herein or as required by law, the holders of the
Series C Preferred Stock shall vote together with the Common Stock shareholders and not as a separate
class. So long as any shares of the Series C Preferred Stock remain outstanding, the Company shall not,
without first obtaining the approval of the holders of at least a majority of the total number of shares of the
Series C Preferred Stock then outstanding voting separately as a class, alter or change, in any material
respect, the rights, preferences or privileges or the restrictions of the shares of the Series C Preferred
Stock whether by amendment of the Company’s Certificate of Determination of Preferences or otherwise.
At any meeting at which the holders of the Series C Preferred Stock are entitled to vote as a class
pursuant to this provision, the holders of a majority of all outstanding shares of Series C Preferred Stock,
present in person (including any person present via telephone) or represented by proxy, shall be
necessary to constitute a quorum.

3. Describe any other material rights of common or preferred stockholders.

N/A



4. Describe any provision in issuer’s charter or by-laws that

N/A

Item VI _The number of shares or total amount of the securities outstanding for each class of securities
authorized.

In answering this item, provide the information below for each class of securities authorized.
Please provide this information (i) as of the end of the issuer’s most recent fiscal quarter and (ii)
as of the end of the issuer’s last two fiscal years.

Common Stock as of June 30, 2009
Outstanding — 6,638,172,520

Authorized — 7,000,000,000

Public Float — 4,706,017,723

Total number of shareholders of record - 256

Preferred Series C as of June 30, 2009
Outstanding — 14,610,571

Authorized — 100,000,000

Public Float — 20,275,495

Total number of shareholders of record - 205

Common Stock as of September 30, 2009
Outstanding — 6,638,172,520

Authorized — 7,000,000,000

Public Float — 4,706,017,723

Total number of shareholders of record - 256

Preferred Series C as of September 30, 2009
Outstanding — 14,610,571
Authorized — 100,000,000
Public Float — 20,275,495
Total number of shareholders of record — 205

Part C Business Information

ltem VIl The name and address of the transfer agent*

In answering this item, please also provide the telephone number of the transfer agent, indicate
whether or not the transfer agent is registered under the Exchange Act, and state the appropriate
regulatory authority of the transfer agent. *To be included in OTCQX or the Current Information
OTC Market Tier, the issuer’s transfer agent must be registered under the Exchange Act.

Continental Stock Transfer & Trust Company

17 Battery Place, 8" Floor

New York, NY 10004

Phone — 212-509-4000

Fax — 212-616-7608

Registered Under Exchange Act: Yes

Regulatory Authority: Security Exchange Commission (SEC)



Item VIl

The nature of the issuer’s business

In describing the issuer’s business, please provide the following information:

A - Business Development. Describe the development of the issuer and material events during
the last three years so that a potential investor can clearly understand the history and
development of the business. If the issuer has not been in business for three years, provide
this information for any predecessor company.

eWorld Companies, Inc. is an online marketing and advertising company that develops and markets
cutting edge technologies using rich media, flash and 3D graphics. eWorld markets and distributes its
proprietary branded products through the wholly-owned subsidiary eWorld Entertainment, Inc. and its
international network of Affiliates.

eWorld is the global leader in its genre of dynamic and content rich software, providing the highest user
value on the web.

eWorld has formed strong strategic international partnerships and marketing alliances to provide
additional and exclusive content that eWorld offers through its patent pending Boomerang Media
Station™ and its PlayTV™ online broadcasting network.

eWorld also offers unique revenue-sharing strategies that can provide generous income streams for
individuals, businesses, charities and non-profit organizations.

This business development description must also include:

B - the form of organization of the issuer (e.g., corporation, partnership, limited liability
company, etc.);

Corporation
2. the year that the issuer (or any predecessor) was organized;

eWorld Companies — 2006
Jill Kelly Productions — November 1998

3. the issuer’s fiscal year end date;
June 30

4. whether the issuer (or any predecessor) has been in bankruptcy, receivership or any similar
proceeding;

The Company has and is not in the process of filing bankruptcy, receivership, or any similar proceeding.

5. any material reclassification, merger, consolidation, or purchase or sale of a significant amount
of assets;

eWorld Companies, Inc. was incorporated in Nevada on May 9, 2006. Jill Kelly Productions Holding, Inc.,
formerly IDC Technologies, Inc., formerly Pacific Trading Post.com, Inc. was incorporated in Nevada in
November 1998.



On February 2, 2007 Jill Kelly Productions Holding, Inc. and eWorld Companies, Inc. entered into a plan
of reorganization together, where Jill Kelly Productions Holding became the parent and eWorld
Companies, Inc. became the subsidiary.

Please see Exhibit “Agreement and Plan of Reorganization”.

6. any default of the terms of any note, loan, lease, or other indebtedness or financing
arrangement requiring the issuer to make payments;

None.

7. any change of control;

None.

8. any increase of 10% or more of the same class of outstanding equity securities;
None.

9. any past, pending or anticipated stock split, stock dividend, recapitalization, merger,
acquisition, spin-off, or reorganization,;

November 26, 2001 — Shares decreased by 1:10 split.
March 5, 2002 — Shares decreased by 1:5 split.

June 13, 2007 — Shares decreased by 1:5 split.
January 16, 2008 — Shares decreased by 1:12,000 split.
March 26, 2008 — Shares decreased by 1:20 split.

10. any delisting of the issuers’ securities by any securities exchange or deletion from the OTC
Bulletin Board; and

None.

11. any current, past, pending or threatened legal proceedings or administrative actions either by
or against the issuer that could have a material effect on the issuers’ business, financial
condition, or operations and any current, past or pending trading suspensions by a securities
regulator. State the names of the principal parties, the nature and current status of the matters,
and the amounts involved.

Currently there is a pending lawsuit filed by a former consultant Laura Hay against eWorld Companies,
Inc.

There were two former lawsuits, one filed by Barry Rothman, Esq. This was a billing lawsuit and was filed
amicably, the second was a lawsuit from the former eWorld Media Company. This suit was dismissed on
October 30, 2009.

. Business of the Issuer. Describe the issuer’s business so a potential investor can clearly
understand it. To the extent material to an understanding of the issuer, please also include the
following:

1. theissuer’s primary SIC Code;

7990 — Services — Miscellaneous Amusement & Recreation

A - if the issuer has never conducted operations, is in the development stage, or is currently
conducting operations;



The Company is currently conducting operations.

B - whether the issuer is or has at any time been a “shell company”

The Company is not a shell company nor has it ever been considered a shell company to its knowledge.

4. the names of any parent, subsidiary, or affiliate of the issuer, and its business purpose, its
method of operation, its ownership, and whether it is included in the financial statements
attached to this disclosure statement;

None.

5. the effect of existing or probably governmental regulations on the business;

There are no known governmental regulations that would have a negative effect on the business.

6. an estimate of the amount spent during each of the last two fiscal years on research and
development activities, and, if applicable, the extent to which the cost of such activities are
borne directly by customers;

None.

7. costs and effects of compliance with environmental laws (federal, state and local); and

None.

8. the number of total employees and number of full-time employees.

1 full time employee

Iltem IX The nature of products or services offered.

In responding to this item, please describe the following so that a potential investor can clearly
understand the products and services of the issuer:

A - Principal products or services, and their markets;

eWorld Companies, Inc. is an online marketing and advertising company that develops and markets
cutting edge technologies using rich media, flash and 3D graphics. eWorld markets and distributes its
proprietary branded products through the wholly-owned subsidiary eWorld Entertainment, Inc. and its
international network of Affiliates.

The Boomerang Media Station™

The Boomerang Media Station™ is the most advanced media distribution technology on the Internet. It is
not only high tech, but high concept as well. With its seamless integration, the Boomerang functions as
“The HBO and MTV of the Internet” bringing you the very best in online media, music and entertainment.

Boomerang delivers high quality, fast streaming video to your computer: Watch advance movie trailers,
TV shows, music videos, up-to-the-minute news and exclusive HD quality video content that is only
available on Boomerang — and earn significant revenue in the process ....



Boomerang not only gives you access to the very latest artistic media, but provides you with the
opportunity to share in the revenue generated from millions of users downloading, viewing, and using any
online media. Musicians that join our company can upload video onto a personalized Boomerang
managed by eWorld Music.

We are the conduit for professionals, new and experienced, to share their productions while keeping in
touch with the latest from Hollywood. As an affiliate, it is possible to share your own professional content
to be considered for production/sourcing to be streamed to thousands, and in the future, millions of users.
You will also be invited to eWorld premier events held not just in Los Angeles, but around the globe.
These events will allow you to network with other affiliates, professionals, filmmakers, and musicians.

eWorld Affiliate Program

...Imagine a cutting-edge Internet technology that allows you to generate an income* from anywhere in
the world...

Our innovative and proprietary technology combined with our eWorld Affiliate Program offers an
exceptional opportunity ...

As a eWorld Affiliate, you can work with artistic media professionals and earn a share of all advertising
income generated from your entire network of affiliates. You also earn income from an unlimited number
of Boomerang users as they:

Download music, movies or videos

Download games, ring-tones, etc.

Watch exclusive pay-per-view concerts & events

Download user-generated material

Purchase products or services

Surf or search the Net

Recommend others to download the free Boomerang (close space)

The network of advertisers that form eWorld Advertising purchase rights to advertise through
Boomerang™ and PlayTV™. That is how each download, each web search, and each click by a user can
generate income, which you will receive part of for being an affiliate of eWorld.

By becoming an Affiliate, you will have the opportunity to share in our revenue and also work with
professionals from eWorld Music and eWorld Productions to influence the content created and sourced
from independent film makers and artists. Receive invitations to attend eWorld premier events and meet
these trendsetting individuals and the corporate board.

Be a part of this team of experienced Hollywood professionals — producers, artists, film makers — and
share in the income. We want you to succeed and will continue to provide support and advice; as our
Affiliate, when you are successful, we are successful.

B. distribution methods of the products or services;

Our services and distribution methods are via the internet, specifically our website,
www.eworldmedia.com

C. status of any publicly announced new product or service;


http://www.eworldmedia/

None.

D. competitive business conditions, the issuers’ competitive position in the industry, and
methods of competition;

None.
E. sources and availability of raw materials and the names of principal suppliers;
None.
F. dependence on one or a few major customers;
None.
G. patents, trademarks, licenses, franchises, concessions, royalty agreements or labor contracts,
including their duration; and
Boomerang Media Station
Filed — February 18, 2008
Registered Date — April 7, 2009

H. the need for any government approval of principal products or services and the status of any
requested government approvals.

None.

Item X The nature and extent of the issuers’ facilities.
The Company leases office space at 1645 N. Vine Street #707, Los Angeles, CA 90038. The office
lease was for one year ending March 2009, and then converting into a month for month.

Part D Management Structure and Financial Information

Item XI The name of the chief executive officer, members of the board of directors, as well as control

persons.

A - Officers and Directors. In responding to this item, please provide the following information
for each of the issuer’s executive officers, directors, general partners and control persons, as
of the date of this information statement:

1. Full name;

2. Business address;

3. Employment history (which must list all previous employers for the past 5 years, positions held,
responsibilities and employment dates);

4. Board memberships and other affiliations;

5. Compensation by the issuer; and

6. Number and class of the issuer’s securities beneficially owned by each such person.



Henning Morales

Co-Founder, President & CEO

An honors graduate of New York University Stern School of Business in International Economics and
International Business Transactions, Mr. Morales has substantial experience in International Sales,
Marketing and Operations in addition to the development of Internet related technologies. Mr. Morales
has created successful sales and marketing teams in the US, Canada, Mexico, Spain, France, England,
Hong Kong and Japan. The four years prior to forming eWorld Companies, Inc., Mr. Morales served as
President of an Internet Technology Company and served as an executive and on the Board of Directors
of the parent company, a fully reporting publicly traded company.

Common Stock Preferred Series C Stock

3,501,252 4,200,000

B. Legal/Disciplinary History. Please identify whether any of the foregoing persons have, in the
last five years, been the subject of:

1- A conviction in a criminal proceeding or named as a defendant in a pending criminal
proceeding (excluding traffic violations and other minor offenses);

2- The entry of an order, judgment, or decree, not subsequently reversed, suspended or
vacated, by a court of competent jurisdiction that permanently or temporarily enjoined,
barred, suspended or otherwise limited such person’s involvement in any type of
business, securities, commodities, or banking activities;

3- Afinding or judgment by a court of competent jurisdiction (in a civil action), the Securities
and Exchange Commission, the Commodity Futures Trading Commission, or a state
securities regulator of a violation of federal or state securities or commodities law, which
finding or judgment has not been reversed, suspended, or vacated; or

None.

4. The entry of an order by a self-regulatory organization that permanently or temporarily
barred, suspended or otherwise limited such person’s involvement in any type of business
or securities activities.

None.

C. Disclosure of Family Relationships. Describe any family relationships among and between the
issuer’s directors, officers, persons nominated or chosen by the issuer to become directors or
officers, or beneficial owners of more than five percent (5%) of the any class of the issuer’s
equity securities.

None.



D. Disclosure of Related Party Transactions. Describe any transaction during the issuer’s last two
full fiscal years and the current fiscal year or any currently proposed transaction, involving the
issuer, in which (i) the amount involved exceeds the lesser of $120,000 or one percent of the
average of the issuer’s total assets at year-end for its last three fiscal years and (ii) any related
person had or will have a direct or indirect material interest. Disclose the following information
regarding the transaction:

None known or contemplated.
1- The name of the related person and the basis on which the person is related to the issuer;
2- Therelated person’s interest in the transaction;

3- The approximate dollar value involved in the transaction (in the case of indebtedness,
disclose the largest aggregate amount of principal outstanding during the time period for
which disclosure is required, the amount thereof outstanding as of the latest practicable
date, the amount of principal and interest paid during the time period for which disclosure
is required, and the rate or amount of interest payable on the indebtedness);

4. The approximate dollar value of the related person’s interest in the transaction; and

5. Any other information regarding the transaction or the related person in the context of the
transaction that is material to investors in light of the circumstances of the particular
transaction.

Instruction to paragraph D of Item XI:

1 For the purposes of paragraph D of this Item Xl, the term “related person” means any
director, executive officer, nominee for director, or beneficial owner of more than five
percent (5%) of any class of the issuer’s equity securities, immediate family members5 of
any such person, and any person (other than a tenant or employee) sharing the household
of any such person.

2 For the purposes of paragraph D of this Item Xl, a “transaction” includes, but is not limited
to, any financial transaction, arrangement or relationship (including any indebtedness or
guarantee of indebtedness) or any series of similar transactions, arrangements or
relationships.

3.The “amount involved in the transaction” shall be computed by determining the dollar value of
the amount involved in the transaction in question, which shall include:

a In the case of any lease or other transaction providing for periodic payments or
installments, the aggregate amount of all periodic payments or installments due on or after
the beginning of the issuer’s last fiscal year, including any required or optional payments
due during or at the conclusion of the lease or other transaction providing for periodic
payments or installments; and

b. In the case of indebtedness, the largest aggregate amount of all indebtedness
outstanding at any time since the beginning of the issuer’s last fiscal year and all amounts
of interest payable on it during the last fiscal year.

4. In the case of a transaction involving indebtedness:
a. The following items of indebtedness may be excluded from the calculation of the

amount of indebtedness and need not be disclosed: amounts due from the related
person for purchases of goods and services subject to usual trade terms, for ordinary



business travel and expense payments and for other transactions in the ordinary
course of business; and

b. Disclosure need not be provided of any indebtedness transaction for beneficial owners

of more than five percent (5%) of any class of the issuer’'s equity securities or such
person’s family members.

5. Disclosure of an employment relationship or transaction involving an executive officer and
any related compensation solely resulting from that employment relationship or transaction
need not be provided. Disclosure of compensation to a director also need not be provided.

6. A person who has a position or relationship with a firm, corporation, or other entity that
engages in a transaction with the issuer shall not be deemed to have an indirect material
interest for purposes of paragraph D of this Item Xl where:

a. Theinterest arises only:

i. From such person’s position as a director of another corporation or organization that is
a party to the transaction; or

ii. From the direct or indirect ownership by such person and all other related persons, in

the aggregate, of less than a ten percent (10%) equity interest in another entity (other than
a partnership) which is a party to the transaction; or

iii. From both such position and ownership; or

b. The interest arises only from such person’s position as a limited partner in a partnership in
which the person and all other related persons have an interest of less than ten percent

(10%), and the person is not a general partner of and does not hold another position in the
partnership.

7. Disclosure need not be provided pursuant to paragraph D of this Item XI if:

a. Thetransaction is one where the rates or charges involved in the transaction are
determined by competitive bids, or the transaction involves the rendering of services as a

common or contract carrier, or public utility, at rates or charges fixed in conformity with
law or governmental authority;

b. The transaction involves services as a bank depositary of funds, transfer agent, registrar,
trustee under a trust indenture, or similar services; or

c. The interest of the related person arises solely from the ownership of a class of equity

securities of the issuer and all holders of that class of equity securities of the issuer
received the same benefit on a pro rata basis.

8. Include information for any material underwriting discounts and commissions upon the sale
of securities by the issuer where any of the specified persons was or is to be a principal

underwriter or is a controlling person or member of a firm that was or is to be a principal
underwriter.

E. Disclosure of Conflicts of Interest. Describe any conflicts of interest. Describe the

circumstances, parties involved and mitigating factors for any executive officer or director with
competing professional or personal interests.

None.



Item XII

Financial information for the issuer’s most recent fiscal period

Instruction to Item XllI: The issuer shall post the financial statements required by this Item XII
through the OTC Disclosure and News Service under the appropriate report name for the
applicable period end. (If the financial statements relate to a fiscal year end, publish it as an
“Annual Report,” or if the financial statements relate to a quarter end, publish it as a “Quarterly
Report” or “Interim Report”) The issuer must state in its disclosure statement that such financial
statements are incorporated by reference. The issuer must also (i) provide a list in the disclosure
statement describing the financial statements that are incorporated by reference, (ii) clearly
explain where the incorporated documents can be found, and (iii) provide a clear cross-reference
to the specific location where the information requested by this Iltem can be found in the
incorporated documents.

The issuer shall provide the following financial statements for the most recent fiscal period
(whether fiscal quarter or fiscal year).

. balance sheet;

. statement of income;

. statement of cash flows;

. statement of changes in stockholders’ equity;
. financial notes; and

. audit letter, if audited

O WNE

The financial statements requested pursuant to this item shall be prepared in accordance with
generally accepted accounting principles (GAAP) by persons with sufficient financial skills.

Information contained in annual financial statements will not be considered current more than 90
days after the end of the issuer’s fiscal year immediately following the fiscal year for which such
statement are provided, or with respect to quarterly financial statements, more than 45 days after
the end of the quarter immediately following the quarter for which such statements are provided.
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eWorld Companies, Ine,
{a development stage company)
Balance Sheel as of Sepiem ber 30, 2009

{Unaundited)
ASSETS
Current Assets:
Caszh and cash equivalents 5 05,234
Loans receivable 100,000
Total Current Asscts g 195,234

LIABILITIES AND STOCKHOLDERS' DEFICIT

Current Liabilities:
Accrued expenses i Too,330
Accrued payroll 36,000
Loans from related partics 119,083
Total Current Liabilities b 921,433

Stockholders' IDheficit:

Preferred stock, 30,001 par value: 100,000,000 shares authorized;
20,275,495 shares issued and outstanding

20,278

Common stocks 50,001 par valwe; T,000,000,000 shares awthorized;
4. 706,017,723 shares issued and outstanding 3952065
Additional paid in capital 2824032
Accumulated deficit (7.523.171)
Tatal Stackholders' Deficil (726,199

Twotal Liabilities and Stockholders' Deficit ] 193,234




¢World Companies, Inc.

{2 development stage company)

Statements Of Operations

For The three Month Period Ended September 30, 2009

Net Revenue
Cost of Revenne

Gross Profit

Operating Ex penses

General and administrative expenses

Consulting eXpenses

Total operating expenses

Net Loss

Basic & diluted net loss per share

Weighted average number of shares outstanding- besic & dilued

HNine Month Period Ended
Seplember 30, 2009

% -
390,265
2051504
2.421,76%
3 (2421.765)
3 {0.00)
4,706,017, 723




lssunnee of shires for cach
Tesuanee ol shies for services

et loss

Bakmvee as of Decembrer 31, 2007
Teminnee of shares for cash
Tzmunnee of shares for services

et loss

Balamve a5 of Didemlier 31, 24004
Ieminnee of shires for cagh
lesinnee of shires for serviees
Tszummee ol shires for mlevesd paymenl
et loss

Bakmves as of Seplember 3, 2009

eWorld Companies, Tne.

Statement OF Stockholders® Deficit

For The Perlod From Inception (June 30, 2007) To September 30, 2009

Adldifional Total
Comman Stock Preferred Stack Pald-In Acmamulsted Sterkhiolders’

Shargs Ameunt Shaees Amound Lapital Leficlt plitixld

- o TR0 T A3 = F60.500

2116 X 1,056 - 105%

(338905 (338,025,

= B ek [ ™ 3 kG35 B (338925 3 12433

- 29T e 1,386,072 1,588 850

4,638 172520 FAR4 820 10,263,904 10,264 01,746, 708) 21483576

- - - (3,708,515 (3,708, 452)

A63RITLIR FHE4E20 13,7644 10 1376 = (13,587 (234,03

o 3307312 2.307 T2theIE TIH710

47,845 205 G783 4,181,373 191 L1 382 1163439

= 12,500 13 137 6,250

= = = = (338858 (3 3ER 5B

476017725 & 3052665 3 2548 3 10276 3 1324032 & (7.523,171) 5 726,189




eWorld Companies, Inc.
(a development stage company)
Statement Of Cash flows
For The three Month Period Ended September 34, 2009

CASH FLOWS FROM OPERATING ACTIVITIES

Met Loss B (2.421,769)
Adjustments to reconcile net loss to net cash used in operations
Conzulting expenses 2,026,504
Mon-cash general & admin expenses 266,340
Increase in accrued payroll 36,000
NET CASH USED IN OPERATING ACTIVITIES {(92.925)

CASH FLOWS FROM FINANCING ACTIVITIES

Cash received from the sale of preferred shares 163 310
NET INCREASE IN CASH & CASH EQUIVALENTS 70,385
CASH & CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 24,849
CASH & CASH EQUIVALENTS AT THE END OF THE PERIOD B 95,234

SUPPLEMENTAL DISCLOSURES
Interest paid during the year B
Taxes paid during the year b -

The accom panying notes to the financial statements are an integral part of these financial statements



1

Mature of operations

eWorld Campanies, Ins, (Company) s an omline markaling and advertising company Thal develops amd
marksts cutfing edge technologies waing rich media, flash and 30 graphics. «Word markets and
cistributes ils proprietary branded prolucts through the wholly=-owoed subsidiary eWoardd Enfertainment,
Tiee. and ite international network of Affiliates.

cWorld 15 the glabal leader in its o of dynamie and content nch software, providing the hughest user
value on the web.

cWorld has formied strong strategle international paitserships and marketing alliances 1o provide
additivnal amd exclusive content thal eWorld offers through ils palent pending Boomerang hedin
Sration™ and it Play TV™ anline broadcasting netwark.

eWorld also offers mmigue revene-shinng siralgries tat can provide senensns income sireames (o
individualz, businesses, charities and non-profit ovzandzations.

eWorld 15 a puldicly fruded company (stack symbel EWRE) and will conlines o we 105 mmevalive
teghmology to create substamial financial retwmes for the Company s investors. ¢ World iz positionesd to be
a hillion dallar company in the near fuiwre,

Significant Accounting Policies

Basis of Presentation and Organizatbon

The financial statements of the Compary for the perod Jaary 1, 2009 to Seplember 30, 2009 and from
June 30, 2007 {Incepdion] through September 30, 2002 have been prepared in 2ccardance with generally
aocphed acocomsting principles. Car functional curmreesy 15 United Statcs Dallars (5.

U'se of Estimates

The prepacufion of Anancial stlements in conformity with generally accepled accounting principles
requires management b make catimates and azsumiptions that affect the reportad amounts of assels and
liahilities aml the disclosure of confingend assels ad labilities al the daie of the lnancial stalements amd
the reportad amounta of revenues and expenses during the reporting periods. Actual resulie could differ
from these estimates, Eslimates and assumplions are reviewesd pariedically and the ellests of revisions
are refleceed in the financial statements i the period they are determined.

Revenue Recoamition

The Company’s revenue recognition policies are in compliance with Staff accounting bullefin (A1)
1. Sales revenne is recognized at the date of sldporent to customscrs when a formal arvadeement cxists,
the price is fixed or determinable, the delivery is vompleted, no odber significand obligations of 1he
Compaiyy cxist and collectibility is tcasonably assured, The Coempany recognizes sevenue net of an
allowance for estimated retwrns, at the time the merchandise is sold or services performed. The
allowance for sales refums 15 cafimated based on the Company s historical cxperience. Sales taxes ac
presented on g nel bosis (excluded from mevenues and costsh Payments received betore all of the relevant
ciilea for fevenue resomibion are salisfied are recorded ag meamed revainee,



Fair Value of Financial Instrunyemnts

Staterment of fonancial accounting stancdand Moo 107, Disslesores aboul G value of finaneal
instmarents, requires that the Company disclese estimated fair values of financial instruments. The
carrying amounts repertsd in the statements of foancial pesition for curvent assels and cument lakaline:
qualitving, ae financial instraments are a reasonable estimate of fair walue.

Cash and Cash Equivalents

Cash and cash equivalents include cash in hand anad casle in time deposits, certificates of deposit and all
highly Liguid deld instnamends with erginal materities of thres months or less,

Acconnts Receivable

The Compony maintains reserves [or potential credit losses on oceounls recsivable, Manapemenl reviews
the compesiiion of accotnts reecivable and analyzes ldstorical bad debls, customer conccalrations,
cistarmer credit worthiness, corrent sconomic fremds and changes in customer payment pattemns to
cvaluate the adeguacy of thess ieserves, Reserves ave ceconded pamanily on & specific wlentificafio
basis. As of Seplember 30, 2009, there are no accounis receivables.

Property, Plant and Equipment

Praperty and equipment are recorded at cost, Depreciation is competed using the declining method using
20% to 3%, Bxponditures for maintcnance and repairs ave chatged fo carniings as incussed: additiens,
rengwals and bedlerments are capitalized. When propedy amd equipment are relired or odherwise
dispeacd of, the rolated cost and accoumulated depreciation ars removed frodn e fespoctivg accomuins,
ardl any gain or loss is included in operations. Assets held umler capital 12ases are recorded at the lesser
af the present value of the fubore odniovam lease payimends ov the fair valee of be lemed propeity.
Expenditures for maintenones amd repairs are charged to operabions as insumred, Depreciabon of properly
add cquipinent i provided weing the decliniag method for substarialby all asers with percentages of

Chit tlee declining balance method -
Cornguter hacdware and aofiswan: 0%
Fumitura amsl [xlures 2%

Stock-Bazed O oan pensation

Thea Compary wses the fiic value method o pecount for stack-based emploves compensation plans, ami
couity instrameitts granted to non-coplovess in pavoecnt of services rendesed, which is the wmethod of
Aecounting delinsd in Salement of Financial Accoumling Sfandanis (SFAS} Mo, 123, Accounting lor
Stock-Based Compensation. Under the fair valus method of accounting, conpensation cost is oeasuned
based on the fhir value of the award at the grant date amd recogized over the servics period and the cost
of services perfonned by son~comployecs are accowmted for based o e fair value of the consderation
received or the fair value of the cquily instomesnls issued, whichever is more reliably mensurable,

The: fair valuz of the opiicis i= cstimated at the date of gram using the Black-Scholes option pricing
madel, The Black=5cholas optien valuation masdel was developed for use i 2stimating the Gur valug of
traded opfions which havs no vesting restrictions and are fully transferable. In addition, option valuation
meadels require the input of highly subjective assumpdions including the expested stock price veladility,
Becanze the Company's opfions and rights have claracteristica significanily differeat from thoe of



traded options, and because changess in the subjective input assumptions can materially affect the fair
valwe estiotate, to inanapcmeit's cpdolon, the existing owdels do oot nesessacily provide a veliable sinele
measurs of the foir value of ils employees' stock opfions and rghts,

Basic And Diluted Earnings Per Share

Fanmings par share are calculated in accardance with the Statanent of inancial accounting stndands Mo,
128 (SFAS Moo 128), “Earninge per shars™. SFAS Moo 128 supersedsd Accounting Prineciples Board
Orpanen. Mo 15 (APR 15), Met income (Jass) per share far all pernods presented has been restatad b
reflect the adoption of SFAS Mo, 128, Basic camnings per share are computed by dividing net incoms by
the weighied avernge number of commion shares oulstanding during the perigd. Dhluled eamings per
ghare are compuied by dividing net income by the weighted averags number of common shares and
dilutive commen equivalent shares {restncted stock awards and stock oplions) cwstanding dunng the
pericd. Weighted average number of commion shares was caloulated in accordance with the Statement of
financial accounting standards Mo 141K (SFAS No, 141R), “Business combanations™, Basic & ciluwted
carning per share was S0.001 for the nine manth period ended Septennber 30, 2009,

Development Slage Enlerprise

The Company is o developmenl stags enterprise, 85 delined in Finanzial Accounling Standards Booard
Mo T, The Company i3 a development stage enierpras as defused Iy Financial Accounting Standands
Doord (FASB) Statemants of Finonzinl Agcounting Standamds (SFAS) MNe, 7, "Accounting and Feporting
by Development Stage Enterprises”. The Company’s main scibaties to date have boon s foomation,
raising capital ard the developrent and marketing of its products.  Bescause the Company is in the
devalopament stage, the aceommpanying coolulated fnancial stalements should nat be reparded

tvpical for nrormal operating, periads. The Company®s planned principal operations have not commenced,
aml, accordingly, insurnificant revamee has been dermved during ifus period.

MNew Accounding Pronouncements

Im Barch 2006 FASBE izcued SFAS 136 ©Accounting for Servicing of Financial Assete” this Statement
amemsls FASHE Sttemant Mo, 14, Accounting for Translars and Servicmg ol Fmancial Assels amd
Extinguishmenta of Liabilities, wiih reapect 1o the accounting for separately recogmzed sarvicing asscts
andl servicing liabilities, This Statement;

1. BEeguires an enlity 10 recognize a servicing asael or servicing liability cach fime it undedakes an
ablization 10 service o [nancial sel by enfering into o seriacing coniract,

A Reguires all separately recognized ssrvicing assets and servicing labilities to be initially measared
at fair value, if practicable

3. Pemmils an entity to chaase " Amorization method' or Fair valoe measurcacat method’ for each class
of separately recopnd s seTvicing assets and servicing lakalities:

4. Aties indtial adoption, permits a ane-tins eeclassification of availabls-for-sals securitics to trading
securities by entifies with recognized servicing rights, without calling into qeeston the treatment of
oibier availalble-for-sale scowritics wisder Sfatement 115, provided tleat the avalable-for-sale securitics aie
identified in soms manner a5 olisetting the entity’ 5 exposure 1o chonges in Boic value of servicing assals
of servicing liabilitics dhat a service eleots to subscguently mesure ai for value.



5. Fequires separate presentation of servicing assets and servicing linbilities subsequentdly mzasored at
fair value in the statement of financial pesition ad additional desclosures for all sepacately feeogni med
seTvicing asssts ongl servicing liabilities.

This Statenent 1 elfective as of the beginning of ihe Company” & frst Gacal yvear that beging after
Septeraber 15, 20046 Management belisves that this statement will not have a significant impact on the
crasalidared financial stataments.

In September 20006, FASE issved SFAS 157 "Fair Value Measuramants'. This Stafement defings fair
valws, eslablishes a famework for measunng Gur vales i generally accepled accounting principles
(GAAR), and expands disclosures about fair value measurements. This Statement applics under other
aceouniing pronouensements that requite or permat for valoe measurements, the Board hiaving previously
conclwded in those accounting prencuncements that fair value is the relevant measurcmeant atributs,
Accardindy, s Statement dogs nol requirg any new fair valee measuraments, Howaver, for some
enfitics, the application of this Statsreent will changs cumrent practics. This Statement is effective for
financial slataments issued for Ozcal vears begimming after Movember 15, 20607, and ntemm porods
within those fiscal years. The management is cumently evaluating the ¢ffect of this prowsuncement on
fimancial statamenis.

Tin September 2006, FASE fzsued SFAS 158 "Emplovers’ Accounting for Defined Benefit Pansion aid
Crher Postretiement Plans--an amendment of FASE Statzments Mo, 87, 88, 106, and 132(RY This
Statcrwcnl iogprones financial seporting by requiring an empleyer to vecoginzs the over-funded or widcr-
Tumalead slalus of o gelined bmefit posiretivemen) plan (ofher than o muliemployer plang a5 amoassed oF
liability in its statement of financial positton e o recogmize changes in that funded stabas in ths vear i
which the changes occur throesh comprelvensive income of a business endity or changes in wnresiricted
net asgets of a no-foe-profit organization. This Statensent also improves fnancial seporting by sequiting
an smplover to measure the funded stotus of 2 plan as of the date of its vear-end stalement of finongial
pasition, with Hewited exespions. An cmpleyver sath publicly maded cguity sceunbies i3 requirsd 1o
initially recognize the funded status of a defined banefit postretirement plan and to provide the required
disclosures as of the end of the fRscal year ending after Decanber 15, 2006, An cmployer withowt
publicly draded eguity securities is required fo recognize the fondesd stats of a defined benefit
pastretmement plan and 1o provide the sequired disclesunss as of the end of the Gscal year ending after
June 13, 2007 . However, an emplayer without publicly traded equity securities is required to discloss the
following mforrmatian in the nofes o finanedal statements for a fiseal year ending after December 15,
20006, but before Tune 145, 2007, unless it has applied the recognition provizions of this Statement in
prapaing feees Gnancial statemants, The requitement e measure plan assels and benalil chligations =
of the date of the employer’ 8 fiscal vear-end statement of financial positon is effective for Gacal years
eling afler Decomber 15, MMM, The mamagemant 15 comently  evaloadiog the effest of this
pronouncement oa financial sfatements.

In Febnieary 2007, FASH issuad FASE Stalamant Mo, 159, The Fair Value Oplion lor Finansial Assals
and Financial Liabilitize. FAS 159 ia effsctive for fiacal vears beginning after Xovember 12, 2007, Early
adoplion 15 permitted sobject 1o specific requirements outhined in the new Stalement. Therefore,
calendar-year companics may be able to adopt FAS 1239 for their fivad quaricr 2007 financial statcincia,
The new Slawmend allows entities to choose, at specified dection dates, 1o measure eligible Hnancial
asaets and liabilities af fair valoe that are not otherwize vequired to be measared at fair value, If a
company elests the fair value option for an eligible item, shanges in that item's fair value in s t
repoiting poricds st be recegnized in current camings. FAS 1359 alzo cstablishes prescntation aid
disclosure requiremenls designed fo deve comparison belwesn enfilies that elest dillersnl mezuremeant
attributes for similar azsets and liabilitics.

I December 20T, fhe FASE issned SFAS Mo, 180, “MNensontrolling Interssts in Consolidated Financial
Ltaterments™. This Statcment amewds ARE 51 to cafablish accounting and seporting standards for the
noncentralling (minacityd inlerest in a subsidiany and for the deconsolidation of o subsidiany, I8 clonfizs
that a sowcomtrolling infercst in a subsidiay is am owisiship infersst in the conselidated ity that
should b2 reported as equity in the consolidated financial statements, SFAS Mo, 160 is effsctive for the



Company's fiscal vear bepinning Cetober 1, 2009, Monagement is currently evalusting the effect of dhis
prengancenctt on finanedal stateinents,

In December 2007, the FASBE issued SFAS Mo, 141(RE), “Busingss Combinations”. This Stabeonent
replaces SFAS Mo, 141, Busisess Combinations. This Statement retaing the fundamental requnements in
Statzrnent 141 that the acquisition method of accounting (which Sfatement 141 called the purchase
method] e wed for all business combinations and for an acquirer 1o be identificd for cach business
combinntion. This Statememnt also estoblishes principles and requirements for how the acguirer: a)
recasnizes and maasures in ity fnaneial staleanents e sdentiGable assels scquited, e Lalilites
assumed, and any nonconirolling intercst in the acquiree; b) recognizes and measurgs the goodwill
acquited m the buwsiness combination o 8 gpam from o bargain purchase and ¢} determines what
information fo discless to cnable vsers of the financial statements to evaluate the nature and financial
ellzcts af the husiness combination, SFAS Mo, T410R) will apply prospectivaly bo businesss combanati ons
for which tle acquisition date is on or after Company s fiscal year baginning Ootober 1, 2009, Whils the
Company has nol vel evaluated this siatemendt for the impact, if any, that 5TAS Mo, 141{E) will have o
itz consolidated financial statcments, the Cempany will be requived 1o cxpense costs related o any
acquisitions aller Seplember 30, 204,

FASE Staff Position an FAS Mo, 113-1 and FAS Ma. 124-1 (“ths FEP"Y, “The bMeaning of Cther-Than-
Tempaorary Impaimant and Its Application to Certain Investments,™ was isswsd in November 2005 and
addresecs (e detervdnation of when an dovestineet is conaidercd npadred, wlether the impairoecot o
an investmenl 15 alther-ban=lemporary and how 10 measure an impairmen) loss. The FSE also addresses
aoconting considerations sulsequent to e recognifion of other-than-temporary impaimecnts on a delst
security, and requires certain disclosures about unrealized losses that have not besn recopnized as other-
than-tanporary inepairimeits, The FSP replaces the impaieineat guddance on Emerzing lssues Task Fosee
(EITF) Issue Mo, 031 with relzrences to exisling owboritalive literature conmcerning other-thon-
fenpoeary deteeminations, Uhder the FAP, losses ansing froin dmpaimment decmed o be other-than-
temporary, meet b2 recognized in earnings at an amownt equal to the entire difference between the
seguntics cost and its fair valae at the finacial stafement date, withoul cosidecing paitial socoveries
subsequent to dhot date. The FSP olso required that an inwvestor recognize other-thon-iemporcy
ienpat el bosses when a decision (o 4]l a secuniiy has been made and e investor does nol expect the
fair value of the security to fully recover prior 1o the expected tme of sale, The FSP iz effective for
reporting periads boginning after Decamber 15, 2005, The adoption of this statement will net have a
material impact on our consolidated financial statements.

Croing Concern

The accompanyving financial statements have besn prepored in conformity with generally aceepted
accounting prnciples, wloch contemplate the cantinuation of the Company as 8 going concern. The
Company reperted a cumulative net loss of 87,523, 171and had a stockholder's deficit of $ 726,199 at
Septernbar M), 2009,

W anticapsle That we will have ke raise adeitional capilal to fund opartieons over the next 12 manths, Tao
the extent that we are required 1o raiae additional fomds to acquire propertics, and fo cover cosla of
aperations, we inlend Lo do se through addgitional oflenngs of debl or equily secunilies. There arg no
comndireenis or amangements for other offerings in place, no guarantics dhat any such financinga would
b Tortheoming, ar as o the tlerms of any sixch fnancings, Any [uture fnancing may invalve substanial
dilution fo existing inmvestors.

Laoan Recervable

Ag of September 30, 2009, the Company leas lean receivable in amount of 5 30,000, The Company
cxpeeis (o colleg the money shordly. The lean is unsecura,
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Accrued expenses

Agcmed gxpenses of 3 766,330 comprises of consulting fees payable to the consaltants,

Loans from related parties

From time to fime, the Company barrows from related parties to accommadate cash flow requirements.,
These loans have o specific feans of repayment. As of Scprember 30, 2000, Company owes 5 119083
io the reloted partics,

7. Capital Structure

A1 Seplember 3, 2009, the Company hed 7,000, 000,060 shares of common stock autharized with par
valus of & 001, The Company has Bsued and outsfanding 4, 706,007,723 shares az of Seplember 30,
2009,

At September 30, 2009, the Company had 100,000,000 shares of prefemed stock antherized with par
valug of % 001, The Company hos issued and ontstanding 20,275,495 shares as of September 30, 2009,

For fhe ninz-month pericd ending September 30, 2009, the Company isswed 2,307,212 preferred shares
for cash comsuderation of 57,710,

From incepfion through September 50, Z00%, the Company isswesd 5,805,312 preferred shares for cash
crmsideranon of § 2,477,860,

For the nins-month period ending September 30, 200%, the Company isswed a tofal of 67,845,203
comman sharcs and 4,191,373 proferved sharss for services. The tofal walue of savices based on the
markst valus of the shares amounts to 5 2,163 425,

From incepian throwgh September 30, 2000, the Company fsseed a fotal of 4, 706,017,723 comman
shargs and 14,455 367 preferred shares for services. The total valvue of services bazed on the markst
valus of the shaves amomils 1o % 4,311 505,

Frovm inception throngh September 30, 2009, the Cormpany issued 12,300 prefemred shares for poymmen

ol mlerest amaunling Lo & 250,

§. Legal Procecdings

There ae v oateiial legal procesdings agaiost e Connpany as of Septeinber 30, 2005

9. Subsequent events

There are no material subsequent events as of Septernber 30, 2009,



Item XIlI

Similar financial information for such part of the two preceding fiscal years as the issuer or its

Item XIV

predecessor has been in existence

Please provide the financial statements described in Item Xll above for the issuer’s two preceding
fiscal years. Instruction to Item Xlll: The issuer shall either (i) attach the financial statements
required by this Item XIll to its initial disclosure statement or (ii) post such financial statements
through the OTC Disclosure and News Service as a separate report under the name of “Annual
Report” for the applicable fiscal year end. The issuer must state in its disclosure statement that
such financial statements are incorporated by reference. The issuer must also (x) provide a list in
the disclosure statement describing the financial statements that are incorporated by reference,
(y) clearly explain where the incorporated documents can be found, and (z) provide a clear cross-
reference to the specific location where the information requested by this Item can be found in the
incorporated documents.

The two previous sets of financials have been posted on pinksheets.com.

Beneficial Owners

Provide a list of the name, address and shareholdings of all persons beneficially owning more
than five percent (5%) of any class of the issuer’s equity securities.

Name Class Amount

Henning Morales Common 3,501,252
Preferred C 4,200,000*

ltem XV

* Preferred Series C Stock has a voting power of 200:1. (please see Bylaws for full description of
voting powers on common stock and preferred series c.

To the extent not otherwise disclosed, if any of the above shareholders are corporate
shareholders, provide the name and address of the person(s) owning or controlling such
corporate shareholders and the resident agents of the corporate shareholders.

The name, address, telephone number, and email address of each of the following outside

providers that advise the issuer on matters relating to the operations, business development and
disclosure.

1. Investment Banker
None.

2. Promoters

None.

3. Counsel

Applbaum &Zouvas LLP
2368 2" Avenue

San Diego, CA 92101

(619) 688-1116
Fax (619) 688-1117



ltem XVI

4. Accountant or Auditor - the information shall clearly (i) describe if an outside accountant
provides audit or review services, (ii) state the work done by the outside accountant and
(iii) describe the responsibilities of the accountant and the responsibilities of management
(i.,e. who audits, prepares or reviews the issuer’s financial statements, etc.). The
information shall include the accountant’s phone number and email address and a
description of the accountant’s licensing and qualifications to perform such duties on
behalf of the issuer.

Jain Ankit, CPA
11 Plushstone
Rancho Santa Margarita, CA 92688

The accountant has compiled the balance sheet of eWorld Companies, Inc. as of September 30,
2009 and the related statements of operations, changes in stockholders® equity for the quarter
that ended in accordance with Statements on Standards for Accounting and Review Services
issued by the American Institute of Certified Public Accountants. A compilation is limited to
presenting in the form of financial statements information that is the representation of
management. The accountants have not audited or reviewed the accompanying financial
statements and, accordingly, they do not express an opinion or any other form of assurance on
them.

5. Public Relations Consultant(s)
None.
6. Investor Relations Consultant
None.
7. Any other advisor(s) that assisted, advised, prepared or provided information with respect
to this disclosure statement - the information shall include the telephone number and email
address of each advisor.

None.

Management’'s Discussion and Analysis or Plan of Operation

Instructions to Iltem XVI

Issuers that have not had revenues from operations in each of the last two fiscal years, or the last
fiscal year and any interim period in the current fiscal year for which financial statements are
furnished in the disclosure statement, shall provide the information in paragraphs A and C of this
item. All other issuers shall provide the information in paragraphs B and C of this item.

The discussion and analysis shall focus specifically on material events and uncertainties known
to management that would cause reported financial information not to be necessarily indicative of
future operating results or of future financial condition.

Issuers are not required to supply forward-looking information. This is distinguished from
presently known data that will impact upon future operating results, such as known future
increases in costs of labor or materials. This latter data may be required to be disclosed.

A. Plan of Operation.



1. Describe the issuer’s plan of operation for the next twelve months. This description should
include such matters as:

i. adiscussion of how long the issuer can satisfy its cash requirements and whether it will
have to raise additional funds in the next twelve months;

We anticipate that we will have to raise additional capital to fund operations over the next 12
months. To the extent that we are required to raise additional funds to acquire properties, and to
cover costs of operations, we intend to do so through additional offerings of debt or equity
securities.

ii. asummary of any product research and development that the issuer will perform for the
term of the plan;

We have no product research or developments at this time.
iii. any expected purchase or sale of plant and significant equipment; and
We have no plans to purchase any equipment in the next 12 months.
iv. any expected significant changes in the number of employees.
There have been no changes in our number of employees either full time or part time.
B. Management’s Discussion and Analysis of Financial Condition and Results of Operations.

1. Full fiscal years. Discuss the issuer's financial condition, changes in financial condition
and results of operations for each of the last two fiscal years. This discussion should
address the past and future financial condition and results of operation of the issuer, with
particular emphasis on the prospects for the future. The discussion should also address
those key variable and other qualitative and quantitative factors that are necessary to an
understanding and evaluation of the issuer. If material, the issuer should disclose the
following:

The financial condition has not changed substantially in the past two fiscal years.

The Company has been a technology incubator until 2008 when it began marketing approach
through direct sales to begin the process of achieving the download of the Boomerang Media
Station. During 2008 the company achieved modest income through the direct sales approach
but only a small fraction of its operational overhead. The company achieved a successful launch
of its music awards show in November of 2008 and anticipated having strong downloads of the
player and increase in audience.

Simultaneously the company was in the process of securing a more than 5 million dollar
investment to finish the version 4.0 of its software (which included the ability to create a private
label version of the software for musicians, film makers and corporations and non-profit
organizations,) to take the company’s audience to over a million downloads and fund the award
show for 2009. Due to the credit crisis and recession in the financial markets the investment was
not achieved so company made a decision to close the direct sales operation and focus on
finishing the version 4.0 software, then fund the next music award show.



During the first six month of 2009 the company used short term debt and continued to raise
monies through the sale of Series C Preferred stock.

The technology for version 4.0 was launched in June 2009 and the planning for the eWorld
music awards began over the Summer and continued through the Fall of 2009. The company
continued to finance itself through the sale of preferred stock and a small percentage of debt.

Since the company had shut down its direct sales operation, there were no substantial sales in
2009.

The eWorld Music Awards Show on January 27, 2010 is the trigger point for sales income for the
company. The company will achieve sales income through advertising, sponsorships, and sales
of private label software licenses.

i. Any known trends, events or uncertainties that have or are reasonably likely to have a
material impact on the issuer's short-term or long-term liquidity;

On January 27™ 2010 eWorld will be hosting our annual Music Awards. These awards are
streamed live on the internet from the Conga Room in Los Angeles. In order to be considered you
must submit your music for consideration. The fans then choose the winner of the award by voting
through the Boomerang Media Station™.

The entertainment industry is very bullish on the Internet and we do not foresee any event that will
affect our plans this year.

The company has already secured three substantial accounts to achieve its million downloads
count in the short term: Dr. Gary Null, MTC television network and the eWorld Music Awards. All
indicators suggest that there will be additional deals for content and downloads created this year
with the starting point being the eWorld Music awards on January 27, 2010.

ii. Internal and external sources of liquidity;

There were no material differences in revenues as the focus remained primarily on the
development of the company’s technologies and the establishment of branding and goodwill
throughout the entertainment industry. The company continued to raise money to fund these
operations through private investments.

iii. Any material commitments for capital expenditures and the expected sources of funds
for such expenditures;

We have made a commitment to our investors through use of proceeds to invest in the marketing
efforts until we achieve downloads. We will continue to raise monies through the sale of Preferred
Stock as necessary to fund these marketing efforts. Once the company has achieved one million
downloads then it will cease to offer the Preferred Shares and focus on monetizing its audience.

iv. Any known trends, events or uncertainties that have had or that are reasonably expected
to have a material impact on the net sales or revenues or income from continuing
operations;

None.



v. Any significant elements of income or loss that do not arise from the issuer's continuing
operations;

None.

vi. The causes for any material changes from period to period in one or more line items of
the issuer's financial statements; and

None.

vii. Any seasonal aspects that had a material effect on the financial condition or results of
operation.

There are no seasonal aspects that would have any material effect on the financial condition or
results of operations.

2. Interim Periods. Provide a comparable discussion that will enable the reader to assess material
changes in financial condition and results of operations since the end of the last fiscal year
and for the comparable interim period in the preceding year.

There were no material differences in revenues as the focus remained primarily on the
development of the company’s technologies and the establishment of branding and goodwill
throughout the entertainment industry. The company continued to raise money to fund these
operations through private investments.

C. Off-Balance Sheet Arrangements.

1. In a separately-captioned section, discuss the issuer’'s off-balance sheet arrangements that
have or are reasonably likely to have a current or future effect on the issuer's financial condition,
changes in financial condition, revenues or expenses, results of operations, liquidity, capital
expenditures or capital resources that is material to investors. The disclosure shall include the
items specified in paragraphs C(1)(i), (ii), (iii) and (iv) of this Item XVI to the extent necessary to an
understanding of such arrangements and effect and shall also include such other information that
the issuer believes is necessary for such an understanding.

i. The nature and business purpose to the issuer of such off-balance sheet arrangements;
There are currently no arrangements that are off balance sheet.

ii. The importance to the issuer of such off-balance sheet arrangements in respect of its
liquidity, capital resources, market risk support, credit risk support or other benefits;

N/A

iii. The amounts of revenues, expenses and cash flows of the issuer arising from such
arrangements; the nature and amounts of any interests retained, securities issued and
other indebtedness incurred by the issuer in connection with such arrangements; and the
nature and amounts of any other obligations or liabilities (including contingent
obligations or liabilities) of the issuer arising from such arrangements that are or are
reasonably likely to become material and the triggering events or circumstances that
could cause them to arise; and

N/A



iv. Any known event, demand, commitment, trend or uncertainty that will result in or is
reasonably likely to result in the termination, or material reduction in availability to the
issuer, of its off-balance sheet arrangements that provide material benefits to it, and the
course of action that the issuer has taken or proposes to take in response to any such
circumstances.

N/A

2. As used in paragraph C of this Item XVI, the term off-balance sheet arrangement means any
transaction, agreement or other contractual arrangement to which an entity unconsolidated
with the issuer is a party, under which the issuer has:

i. Any obligation under a guarantee contract that has any of the characteristics identified in
paragraph 3 of FASB Interpretation No. 45, Guarantor's Accounting and Disclosure
Requirements for Guarantees, Including Indirect Guarantees of Indebtedness of Others
(November 2002) ("FIN 45"), as may be modified or supplemented, and that is not excluded
from the initial recognition and measurement provisions of FIN 45 pursuant to paragraphs
6 or 7 of that Interpretation;

The company has not engaged in any transaction, agreement or other contractual arrangements
which would qualify as an Off-Balance Sheet Arrangement, nor does it have plans to do so in the
future.

ii. A retained or contingent interest in assets transferred to an unconsolidated entity or
similar arrangement that serves as credit, liquidity or market risk support to such entity for
such assets;

N/A

iii. Any obligation, including a contingent obligation, under a contract that would be
accounted for as a derivative instrument, except that it is both indexed to the issuer's own
stock and classified in stockholders' equity in the issuer's statement of financial position,
and therefore excluded from the scope of FASB Statement of Financial Accounting
Standards No. 133, Accounting for Derivative Instruments and Hedging Activities (June
1998), pursuant to paragraph 11(a) of that Statement, as may be modified or
supplemented; or

N/A

iv. Any obligation, including a contingent obligation, arising out of a variable interest (as
referenced in FASB Interpretation No. 46, Consolidation of Variable Interest Entities
(January 2003), as may be modified or supplemented) in an unconsolidated entity that is
held by, and material to, the issuer, where such entity provides financing, liquidity,
market risk or credit risk support to, or engages in leasing, hedging or research and
development services with, the issuer.

N/A
Instructions to paragraph C of ltem XVI
i. No obligation to make disclosure under paragraph C of this Item XVI shall arise in respect
of an off-balance sheet arrangement until a definitive agreement that is unconditionally

binding or subject only to customary closing conditions exists or, if there is no such
agreement, when settlement of the transaction occurs.



N/A

ii. Issuers should aggregate off-balance sheet arrangements in groups or categories that
provide material information in an efficient and understandable manner and should avoid
repetition and disclosure of immaterial information. Effects that are common or similar
with respect to a number of off-balance sheet arrangements must be analyzed in the
aggregate to the extent the aggregation increases understanding. Distinctions in
arrangements and their effects must be discussed to the extent the information is material,
but the discussion should avoid repetition and disclosure of immaterial information.

N/A

iii. For purposes of paragraph C of this Item XVI only, contingent liabilities arising out of
litigation, arbitration or regulatory actions are not considered to be off-balance sheet
arrangements.

N/A

iv. Generally, the disclosure required by paragraph C of this Item XVI shall cover the most
recent fiscal year. However, the discussion should address changes from the previous
year where such discussion is necessary to an understanding of the disclosure.

N/A

In satisfying the requirements of paragraph C of this Item XVI, the discussion of off-balance sheet
arrangements need not repeat information provided in the footnotes to the financial statements,
provided that such discussion clearly cross-references to specific information in the relevant
footnotes and integrates the substance of the footnotes into such discussion in a manner
designed to inform readers of the significance of the information that is not included within the
body of such discussion.

Part E Issuance History

Iltem XVII

List of securities offerings and shares issued for services in the past two years

List below any events, in chronological order, that resulted in changes in total shares outstanding
by the issuer (1) within the two-year period ending on the last day of the issuer’s most recent
fiscal year and (2) since the last day of the issuer’'s most recent fiscal year. The list shall include
all offerings of securities, whether private or public, and shall indicate:

() The nature of each offering (e.g., Securities Act Rule 504, intrastate, etc.);

(i) Any jurisdictions where the offering was registered or qualified;

(iii) The number of shares offered;

(iv) The number of shares sold;

(v) The price at which the shares were offered, and the amount actually paid to the issuer;

(vi) The trading status of the shares; and

(vii) Whether the certificates or other documents that evidence the shares contain a legend (1)
stating that the shares have not been registered under the Securities Act and (2) setting forth or
referring to the restrictions on transferability and sale of the shares under the Securities Act.
The list shall also include all shares or any other securities or options to acquire such securities
issued for services in the past two fiscal years and any interim periods, describing (1) the
securities, (2) the persons or entities to whom such securities were issued and (3) the services
provided by such persons or entities.



With respect to private offerings of securities, the list shall also indicate the identity of the
persons who purchased securities in such private offering; provided, however, that in the event
that any such person is an entity, the list shall also indicate (a) the identity of each natural person
beneficially owning, directly or indirectly, more than five percent (5%) of any class of equity
securities of such entity and (b) to the extent not otherwise disclosed, the identity of each natural
person who controlled or directed, directly or indirectly, the purchase of such securities for such
entity.

Name Issue Date Amount Class
Henning Morales 10/08/09 1,200,000 Preferred C
Dr. Brown 01/29/08 200,000 Preferred C
10/08/09 360,000 Preferred C
Barbara Lynn 10/08/09 100,000 Preferred C
Don Grenough 10/08/09 100,000 Preferred C
The Aurelius Group 10/08/09 110,000 Preferred C

The Aurelius Group is owned by Seven Aurelius who is the sole owner. The Aurelius Group is a
private company with no shareholders.

Part F Exhibits

ltem XVIII

The following exhibits must be either described in or attached to the disclosure statement:

Material Contracts

A. Every material contract, not made in the ordinary course of business, that will be performed
after the disclosure statement is posted through the OTC Disclosure and News Service or was
entered into not more than two years before such posting. Also include the following contracts:

1. Any contract to which directors, officers, promoters, voting trustees, security holders named in
the disclosure statement, or the Designated Advisor for Disclosure are parties other than
contracts involving only the purchase or sale of current assets having a determinable market
price, at such market price;

None.

2. Any contract upon which the issuer’s business is substantially dependent, including but not
limited to contracts with principal customers, principal suppliers, and franchise agreements;

None.

3. Any contract for the purchase or sale of any property, plant or equipment for consideration
exceeding 15 percent of such assets of the issuer; or

None.

4. Any material lease under which a part of the property described in the disclosure statement is
held by the issuer.
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ltem XIX

B. Any management contract or any compensatory plan, contract or arrangement, including but
not limited to plans relating to options, warrants or rights, pension, retirement or deferred
compensation or bonus, incentive or profit sharing (or if not set forth in any formal document, a
written description thereof) in which any director or any executive officer of the issuer participates
shall be deemed material and shall be included; and any other management contract or any other
compensatory plan, contract, or arrangement in which any other executive officer of the issuer
participates shall be filed unless immaterial in amount or significance.

None.

C. The following management contracts or compensatory plans need not be included:

None.

1. Ordinary purchase and sales agency agreements;

None.

2. Agreements with managers of stores in a chain organization or similar organization;
None.

3. Contracts providing for labor or salesmen’s bonuses or payments to a class of security
holders, as such; and

None.
4. Any compensatory plan that is available to employees, officers or directors generally and
provides for the same method of allocation of benefits between management and non-

management participants

None.

Articles of Incorporation and Bylaws

A. A complete copy of the issuer’s articles of incorporation or in the event that the issuer is not a
corporation, the issuer’'s certificate of organization. Whenever amendments to the articles of
incorporation or certificate of organization are filed, a complete copy of the articles of
incorporation or certificate of organization as amended shall be filed.



CORPORATE CHARTER

[ DEAN HELLER, the duly elected and qualified Nevada Secretary of State, do hereby certify that L
EWORLD COMPANIES, [NC., did on May 9, 2006, file in this office the original Articles of :
Incorporation; that said Articles of Incorporation are now on file and of record in the office of the
Secretary of State of the State of Nevada, and Further, that said Articles contain all the provisions
requirsd by the law of said State of Mevada,

IN WITMESS WHEREQF, I have hereunto sel my
hand and affixed the Great Seal of State, at my office
on May 16, 2006,

Do Ul

DEAN HELLER

Secretary of Stane
7
By "'f_,.-"'

Certification Clerk
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ARTICLES OF INCORPORATION

{Pursuent fo NRS, Chaptar 78

ARTICLEI

NAME
The nama:-of the corporation Is EWORLD COMPANIES, INC.

ARTICLE N

RESIDENT AGENT NAME AND STREET ADDRESS
The -name of the resklent agent for service of process |s:

INCORPORATING SOLUTIONS GROUP, INC.
10120 SOUTH EASTERN AVENUE SUITE 200
HENDERSON, NEVADA 89052

ARTICLE Il

PURPOSE
The nature of the business and objects and purposes propose o be transacted,
promated or carriad on by the corporation are ta engage in Any Legal Activitias.

ARTICLE IV

JURISDICTION

Officas for the transaction of any business of the corporation and where the
mastings of the Board -of Direclors and of the stoekholders may be held, and
where the books of the corporation may be kept, may be established and
maintained In any part of the State of Nevada, or in any other state, territory or
possasslon of the United States of America, the District of Columbla, or any
forelgn country.

ARTICLE YV

SHARES OF STOCK
The Number of Sharas-The total number of shares of authorized capital stock of
the corporation shall consist of a gingle class of Seventy Five Thousand shares

@ no par valug.

Classes and Serles-Par NRS 78.035; the Board of Directors |8 authorized to fix
and determine In a resolution the ¢lasses, serles and numbers of each class or
seres as provided in NRS 78,185 and 78.196, with such voling powers,



designations, preferences and rights or quallfications, limitations or restrictions
thereof as-shall be stated in the pertinent resolution or resolutions,

No Preemptive Rights-Holders of the comman stock of the corporation shall not
have any preference, preemptive right or right of subscription to acquire any
shares of the corporation authorized, issued or sold, or to be authorized, issued
or sokd and converfible into shares of the corporation, nor to any right of
subscription thereto, other than to the extent, if any, that the Board of Directors
may determine from time to time.

Non-Assessable -The common stock of the corporation; after the amount of the
subscription price has been. paid, in money, property or services, as the Board of
Directors shall determine, shall not be subject to assessment to pay the debts of
the corporation, nor for any other purpose, and no stock issued. as fully paid shall
ever be assessable or assessed, and the Articles of Incorporation shall not be
amended in this particular.

Debt Obligations Equivalent to Stock-The holder of a bond, debenture -or other
obligation of the corporation may have any-of the rights of a. stockholder in the
corporation.

ARTICLE VI

DIRECTORS
Gaverning Board-The members of the Governing Board of the corporation shall
be styled as Directors.

Initial :‘Board of Directors-The initial Board of Directors shall consist of 1 member.
The name and address of the initial member-of the Board: of Directors is:

HENNING MORALES
930 South Fourth Street, #150
Las Vegas, Nevada 88101

The individual(s) shall serve as Director(s) until the first annual meeting. of the
stockholders, or until his/her successor(s) have been elected and qualified.

Change in Number of Directors-The number of directors may be Increased or
decreased by a duly adopted -amendmaent to the Bylaws of the corporation or by
Jau Rr%aoluti(:n representing all or a quorum -of the Goveming Board, pursuant to
: 78.115.



ARTICLE VI

DIRECTORS' AND OFFICERS' LIABILITY

A directer or officer of the corparation shall not be. perscnally liable to this
corporation or ts slockhiolders for damages for breach or fiduciary duly as a
director or officer, but this Article shall not eliminate or limit the liabliity of a

gf[remr or officer for acts or omissions which Invoive fraud or & knowing violation
ther law.

Any repeal, modification or amendment of this Articla shall be prospactive only

and shail not adversely affect any limitation on the personal liablilty of a director

mﬂ nﬂmgr of the corporation for acls or omissions prior fo such repeal or
tion,

ARTICLE VIl

INDEXMNITY

Ewvery person who was or is a party lo, or Is threatened to be made a party to or
ia invelvad in any action, sult or proceeding, whether civil, criminal, administrative
or investigative, by reason of the fact that he-or a person of whom he-1s the legal
rapresentativa s or was a director or officer of the corporation, or Is or was
serving at the request of the corporation as a direclor or officer of ancther
corporation, or as its. reprasentative In .a parinership, joint ventura, trust or other
enterprise, shall be indemnified and held harmiass. to the fullest extent legally
permissible under the laws of the State of Nevads against any and all expenses,
liabliity or loss {including attorney’s fees, judgments, fines and amounts paid or to
be pald In settiement) reasonably Incurred or suffered by him In connection
tharawith., Such right of Indemnification shall be a contract right, which may be
enforced in any manner desired by such person. The expanses of officers and
directors incurred in defanding & civil or griminal action, sult or proceeding must
be pald by the comoration as they are incurred and in advance of the final
disposition of the action, sult or proceading, upon recelpt of an undertaking by or
on behalf of the director or officer {o repay the emount If it is ullimately
determined by a courl of competent Jurisdiction that he la not entitied to be
Indemnified by the corporation. Such right of indemnification shall not be
exciusive of any other right which such directors, officers or representatives may
have or hereafter acquire and, without limiting the generality of such statemant,
they shall be entitied to their respective rights of indemnification under any bylaw,
agreament, vole of stockholders, pravision of law or otherwise, as well as thelr
righte under this:Arlicle.

Without limiting the application of the foregoing, the stockholders or Board of
Directors may adopt by-laws from ime 1o ime wilh respact to-Indemnification to
provitle at all timas the fullest iIndemnification permitted by the laws of the State
of Nevada, and may cause the corporation t9 purchasa and maintaln insurance
on bahalf of any person who Is or was an officer or direstor of the corporation, or



Is or-was serving af the request of the corporation as director or officer of angther
corporation, or as its representative In & parinership, Joint venturs, trust or other
enterprise against any liabllity asserted agalnst such person and Ihcurred in.any
such. capacity or arising out of such status, whether or not the ¢orporation would
otherwisa:-have the power fo indemnify such'person.

ARTICLE IX

AMENDMENTS

Except with respect to amending the non-assessable shares pet Articla V, this
corporation reserves the right to amend, alter, change or repeal any provision
contained In these Articlas of Incorporation or its Bylaws In the manner now or
hereafter prescribed by statuts or by thesa Articles of incorporation or by the
corporation’s Bylaws, and all rights conferred upon the stockholders are granted
subject {o this reservafion.

ARTICLE X

POWERS OF DIRECTORS .
In furtherance and not In limitation of the powers conferred. by statute, the Board
of Directors Is expressly authorized:

1) ‘Subject to the Bylaws, If any, adopted by the stockholders, to. make, aiter,
or repeal the Bylaws of the corporation;

2) To authorizé and cause t be executed mortgages and llens, with ar
without limit as to amount, upon the real and personal property of the
.corporation;

3) To authorize the guaranty by the corporation of securities, evidences of
Indebtedness. and obligations of other persons, corporations and business
entities;

4) To set apart out of any of the funds of the corporation available: for
distributions a reserve or reserves for any proper purpose and to abolish
any such reserve;

5) By resolution, to designate one or more committees, each commitiee fo
consist of at least one director of the corporation, which, to the axtent
provided in the resolution or the Bylaws of the corporation, shall have and
may exercise the powers of the Board of Directors in the management of
the business and affairs of the corporation, and may authorize the seal of
the corporation to be .affixed to all papers which may require it. Such
committee or committees shall have such mame or names as may be
determined’ from' time to time by resolution adopted by the Board of
Directors; and



8) To authorize the corporation by its officers or agents to exerclse all such
powers t0 do all such acts and things as may be exercisad or done by the
corporation, except and ‘o the extent that any such statute shall require
action by the stockholders of the corparation with regard-to the exaercising
of any power or the doing of any such act or thing.

In addition to the powers and authorities hereln or by statute expressly conferred
upen them, the Board of Directors may exercise all such powers and do all such
acls and things as may be exsrclsed or done by the corporation, excapt as
otherwise provided herein and by law.

ARTICLE Xi
The corporation Is to have perpetual exislence.

ARTICLE XII

Authority Is hereby granted to the holders of shares.of this corporation entitied to
vole, to change, from time to time, the authorized number of directors ‘of this
corporation by a.duly adopted amendment of the By-Laws of this corporation.

The undersigned, being the original hereinbefore named, for the purpose of
forming 8 corporation to do businass within and without the State of Nevada, and
In pursuance of the general corporation law of the State of Nevada, does make
and file-this certificate, hereby declaring and certifying that the facts. hereinabove
stated are frue, and accordingly have hereunto set my hand on this day, May 8,
2008.

Corporate acknowledgment as follows:
Name and Addrass of each incorporator signing the articles.

Incomporating Solutions Group, Inc.
10120 5. Eastern Avenue #200
Henderson, Nevada 89052

IN WITNESS WHEREOF, the undersigned Incorporator has executed these
Articles of Incorporation on May 8, 2006.

Mutions Group, Ing.



B. A complete copy of the issuer’s bylaws. Whenever amendments to the bylaws are filed, a
complete copy of the bylaws as amended shall be filed.

BYLAWS
OF

ARTICLE T — Offices

The principal office of the Corporation shall be lecated | Bae Lt fm,?: PMf‘f i
and it may be changed from fime to time by the Board of Directors, The Corporation may also
maintain offices at such other places within or without the United States as the Boad of g5 o6
Directors may, from time to time, determine.

ARTICLE LI - Meetings of Steckholders

SECTION 1 — Annuat Meetings

The annual meeting of stockholders of the Corporation shall be held within six (8)
months after the close of the fiscal year of the Corporation, for the purposes of clecting
directors, and transacting such other business as may propesly come before the meeting.

SLCTION 2 — Special Meetings

Special meetings of the stockholders may be called at any ume by the Board of
Directors or by the President, and shall be called by the President or the Secrefary at the writlen
request of the holders of twenty-five percent (23%) of the shares then outstanding and cntitled
o vote thersat, or as ofherwise required by law.

SECTION 3 — Place of Mectings
All meegings of stockholders shall be held at the prircipal office of the Corporation, or
at such other places as shall be designated in the notices or waivers of notice of such meetings.

SECTION 4 — Notice of Meetings

{a]  Excopt as otherwise provided by statule, written notice of each meeting of stockholdars,
whether annual or special, staling the time when and place where it is to be haid, shall be
served either personally or by mail, not less than ten {10) or more than sixty (60) days before
the meeting, upon #ach stockholder of record entitled to vede at such meeting, and w any other
stockhaldar (o whom the giving of notice may be required by law, Notice of such meeting, and
ta any other stockholder to whom the giving of notice may be requived by law. Motice of a
special meeting shall also state the purpose or purposes for which the meeting is called, 2nd
shall indicate that it is being tssucd by, or at the direction of, the person or pereons calling the
meeting.  If. ar amy mesting, 2ction i proposed to be taken that would, if taken. cnritle

e



stockholders to receive payment for their shares pursuant to statute, the notice of such meeting
shall include a statemnsent of that purpose and to that effect. I mailed, such notice shall be
directed to each such stockholder at his address, as it appeatrs on the records of the stockholders
of the Corporation, unless he shall have previeusly filed with the Secretary of the Corporation a
written request that notices intended for him be mailed to some other address, in which case, it
ghall he mailed o the address desigmated in such reguest.

(5}  Wotice of any meeting need not be given to any person who may become a stockholder
of record after the mailing of such notice and prior to the meeting, or to any stockholder who
attends such meeting, in person or by proxy, or submits a signed waiver of notice either before
of after such & meeting, Notice of any adjourned mesting of stockhelders need not be given,
unless otherwise required by statute.

SECTION 5 — Quorum

{a) Except as otherwise provided herein, or by statute, or in the Certificate of Incorporation
(such certificate and any amendments thereof being hereinafier collectively referred to a3 the
“Certificate of Incorporation™), at all meetings of stockholders of the Corporation, the presence
at the commencement of such meetings in person or by procy of stockhaolders holding of record
% of the wial number of shares of the Corporation then issued and cutstanding and
entitled 1o vote, shall be necessary and gufficient to constitute & quorurn for the transaction of
any business. The withdrawal of any stockholder after the commencement of a meeting shall
have no effect on the existence of & quorum, after a quorum has been established at such
mesting.

ib}  Despite the absence of a quorum at any annual or special meeting of stockholders, the
stockholders, by a majority of the votes cast by the holders of shares entitled e vote thereat,
may adjourn the meeting. At any such adjourned meeting at which a quorum is present, any
business may be transacted at the meeting as onginally called ifa quorum had been present.

SECTION 6 — Voting

{2} Except as otherwise provided by statute or by the Cenmificate of Incorporation, any
corporate action, other than the election of Directors, 1o be taken by vote of the stockholders,
ghall be authorized by & majority of wotes ¢ast &t a mecting of stockholders by the holders of
shares entitled to vote thereat.

() Excepl as atherwise provided by statte or by the Certificare of Incorporation, at ach
meeting of sweckholders, each holder of record of stock of the Corporation enfitled to vote

r



thereat shall be entitled to one {1} vote for cach share of stock registered in his name on the
hoaks of the Corporation.

f¢)  Each stockholder entitled 10 vote or to express consent or dissent without & mecting may
do so by proxy; provided, however, that the instrument autharizing such proxy to act shall have
been executed in writing by the stockholder himseif or by his attormey-in-fact thereunte duly
authorized in writing. No proxy shall be valid after the expiration of eleven (11) moaths from
the date of its execution, unless the person executing it shall have specified therein the length of
Hime It 15 to continue in force. Such instrument shall be exhibited 1o the Secretary at the
meeting and shall be filed with the minutes of the meeting.

d) Any action, except election of directors, which may be taken by a vote of stockholders
at & meeting, may be taken without a meeting if authorized by a written consent of sharcholders
holding at least a majonity of the voting power; provided that if a greater proportion of voting
power iz required by such action at such meeting, then such greater proportion of written
conzents shall be required.

ARTICLE 111 — Board of Directors

SECTION 1 — Number, Election and Term of Office

fal The number of the Directors of the Corporation shall be not less than one (1) or more
than pine (9} unless and until otherwise determined by vote of & majority of the entire Board of
Erectors. The number of Directors shall not be less than theee (3), unless all of the outstanding
shares of stock are owned beneficially and of record by less than three (3) stockholders, in
which evant the number of Directors shall not be tess than the number of stockbolders or the
minimum pecmitted by statute,

(b}  Except as may otherwise be provided hersin or in the Certificate of Incorparation by
way of cumulative voling nights, the members of the Board of Directors of the Corporation,
wha need not be stockholders, shall be elected by & majority of the vetes ¢ast at a meating of
stockholders, by the holders of shares of stock present in person or by proxy, entitied to vote in
the election.

o) Ezch Director zhall hold office wntl the zonual meeting of the stockholders next
succeeding his election, and until his successor is elected and qualified or until his prior death,
resignation or removil.



SECTLON 2 — Duties and Powers

The Board of Directors shall be responsible for the control and management of the
affairs, property and interests of the Cerporation and may exercise all powers of the
Corporation, except as are in the Certificate of Incorporation or by statule expressly conferred
upon or reserved to the stockholders.

SECTION 3 — Annual and Regular Mectings; Motice
(@) Regular annual meetings of the Board of Directors shall be held immediately following
the annual meetings of the stockholders, at the place of such annual meetings of stockholders.

(b The Board of Directoes, from time to time, may provide by resolution for the holding of
other regular meetings of the Board of Directors, and may fix the time and place thereof.

ic} Motice of anv regular meeting of the Board of Directors shall not be required to be
miven and, if give, need not specify the purpose of the meeting; provided, however, that in case
the Board of Directors shall fix or change the time or place of any regular meeting, notice of
such action shall be given to each Director who shall not have been present at the meeting at
which such change was made, within the time limited, and in the manner set forth in Paragraph
ib) Section 4 of this Anicle I11, with respect to special meetings, unless such notice shall be
waived in the manner set forth in Paragraph (c) of such Section 4.

SECTION 4 — Special Meetings; MNotice

() Special meetings of the Board of Directors shall be held whenever called by the
President or by one (1) of the Directors, at such time and place as may be specified in the
respective natices or waivers of notice thereof.

ikl Except as otherwise required by statute, notice of special meetings shall be mailed
dirsctly to each Director, addressed 1o him al his residence or usual place of business, at least
forr (4) days before the day on which the meeting is to be held, or shall be sent 1o him at such
place by telegram, radio or cable, or shall be delivered to him personally or given 1o him arally,
not later than the day before the day on which the mesting iz 10 be held. A notice or waiver of
notice except as required by Section B of this Article, need not specify the purpose aof the

meeting.

i) Motice of any special meeting shall not be required to be given to any Director who
shall attend such meeting without protesting prior thereto or at 11s commencement, the lack of
notice to m or who submits a signed waiver of notice, whether before ar afier the mesting,
Motice of any adjournment meeting shall not be required to be given.

ry



SECTION 5 — Chairman

At all meetings of the Board of Directors, the Chaimman of the Board, if any and if
present, shall preside. If there shall be no Chairman, or he shall be absent, then the Vice-
Chairman shall preside, and in his sbsence, a Chairman chosen by the Directors shall preside.

SECTION 6 — Quorum and Adjournments

{a) At all meetings of the Board of Dircctors, the presence of a majenty of the entire Board
shall be necessary and sufficient to constitute a quorum for the transaction of business, except
as otherwise provided by law, by the Certificate of Incorporation, or by these Bylaws,

k) A majority of the Directors, present at the time and place of any regular or special
meeting, although less than a quorum, may adjourn the same from time to time withoul notice,
until & quorum shall be present.

SECTION 7 = Manner of Acting
(8}  Atall meetings of the Board of Directors, each Director present shall have one (1) vote,
irrespective of the number of shares of stock, if any, which he may hold.

by Except 25 otherwise provided by stamte, by the Certificate of Incorporation, or by these
Bylaws, the action of a majerity of the Directors present at any meesting at which a guarum is
present shall be the act of the Board of Directors.

() Unless otherwise reguired by amendment to the Articles of Incorporation or slate, any
action required or permitted to be taken at any meeting of the Board of Dhrectors or any
Committee thereof may be taken without a meeting if & writlen consent thereto is signed by all
the mesnbers of the Board or Committee. Such written consent shall be filed with the minutes
of the procesdings of the Board or Committes.

{dy  Uniess otherwise probibited by Amendments 1o the Articles of Incorporation or statute,
members of the Board of Directors or of any Committee of the Board of Directors may
participate in a meeting of such Board or Committee by means of a confercnce telephone
network or a similar communications method by which all persons paricipating in the mesting
citn hear cach other. Such pasticipation constinuies presence of all of the paricipating persons
at such meeting, and each person participating in the meeting shall sign the minutes thereof,
which mey be signed in counterparts.



SECTTION 8 — Vacancies

Any vacancy in the Board of Directors, occurring by reason of an increase in the
number of Directors, or by reason of the death, resignation, disqualification, removal {unless
vacancy created by the removal of a Director by the stockholders shall be filled by the
stockholders at the mecting at which the removal was effected) or inability to act of any
Director, or otherwise, shall be filled for the unexpired portion of the term by a majority vote of
the remaining Directors, though less than a quorum, at any regular meeting or special meeting
of the Board of Directors called for thal purpose.

SECTION ¥ — Hesignation

Any Director may resign at any tGime by giving written notice to the Board of Directors,
the President or the Secretary of the Corperation.  Unless otherwise specified in sueh written
notice, such resignation shall take effect upon receipt thereof by the Board of Directors or such
officer, and the acceptance of such resignation shall not be necessary to make 1t effective.

SECTION 10 - Removal

Any Director may be removed with or without cause at any time by the affirmative vote
of stockholders holding of record in the aggregate at least a majority of the outstanding shares
of stock of the Corporation at a special meeting of the stockholders called for that purposs, and
may be removed for cause by action of the Board.

SECTION 11 — Salary

No stated salary shall be paid to Directors, as such, for their services, but by resolution
of the Board of Directors, a fixed sum and expenses of attendance, if any, may be allowed for
altendance at cach regular or special meeting of the Board; provided, however, that nothing
herein contained shall be construed 1o preclede any Direstor from serving the Corporation in
any other capacity and receiving compensation therefor.

SECTION 12 = Contracts

fa) Mo contract or other transaction between this Corporation and any other corporation
shall be impaired, affected or invalidated, nor shall any Director be liable in any way by reason
of the fact that one or more of the Dirsctors of this Corporation is er are interested in, or is 2
Director or Officer, or are Dirsctors ar Officers of such other Corporations, provided that such
facts are diselosed or made known 1o the Board of Directors, prior to their authorizing such
Lransaclion.

sy any DHrector, personatly end individually, may be & pany to or may be mterested in amy

conteact or transaction of this Corporation, and no Directors shall be lizble in any wuy by
.-!"F —, /



season of such interest, provided thar the fact of such interest be disclosed or made known to
the Roard of Directors prior to their authorization of such contract or fransaction, and provided
that the Board of Directors shall authorize, approve or ratify such contract or transaction by the
vote (nol counting the vote of any such Director) of a majority of a quorum, notwithstanding
the presence of any such Director at the meeting at which such action s taken. Such Director
or Directors may be counted in determining the presence of a quorum at such meeting. This
Section shall not be construsd 10 impair, invalidate or in any way affect any contract or other
transaction which would otherwise be valid under the law {common, stamtory or otherwise)
apprlicable thereto.,

SECTION 13 — Committees

The Board of Directors, by resolution adopted by a majority of the entire Board, may
from time 1o time designate from ameng its members an executive committee and such other
comimitices, and alternate members thersof, as they may deem desirable, with such powers ansd
authority (to the extent permitted by law) as may be provided in such resolution. Each such
committes shall serve at the pleasure of the Board.

ARTICLE IV — {Mficers

SECTION 1~ Number, Qualifications, Election and Term of Office

(n) The Qfficers of the Corporation shall consist of a President, a Secretary, & Treasurer, or
a President and Secretary-Treasurer, and such other officers, including & Chairman of the Board
of Directors, and one or more Vice Presidents, as the Board of Direciors may from time (o time
deem advisable. Any Officer other than the Chairman or Vies Chairman of the Board of
Diirectors may be, but is not required to be, a Direcior of the Corporation. Any two (2) or more
offices may be held by the same person,

b} The Officers of the Corporation shall be elected by the Board of Directors at the regular
annual eeting of the Board following the annual meeting of stockholders.

) Each Officer shall hold offics until the annual meecting of the Board of Directors next
suceeeding his election, and until his successor shall have been elected and qualified or until his
death, resignation or removal.

SECTION 2 — Resignation
Any officer may resign al any time by giving written notice of such resignation 1o the
Board of Directors, or to the President or the Secretary of the Corporation. Unless oberwiss
specified in such written notice, such resignation shail tke effect upon receipt thercof by gte
P



Board of Directors or by such Officer, and the acceptance of such resignation shall not be
neceszary w make 1t effective,

SECTION 3 — Removal
Any officer may be removed, either with or without cause, and a successor elected by 2
majority vote of the Bozard of Directors at any time,

SECTION 4 — Vacancies

A vacancy in any office by reason of death, resignation, inability to act, disqualification
or any other cause, may at any time, be filled for the unexpired portion of the term by a
majonity vote of the Board of Directors.

SECTION 5 — Duties of Offivers

O¥ficers of the Corporation shall, unless otherwise provided by the Board of Directors,
gach have such powers and dulies a5 generally pertain to their respective offices as well as such
powers and duties as may be set forth in these Bylaws, ot may from time to time be specifically
conferred or imposed by the Board of Directors. The President shall be the Chief Executive
Officer of the Corporation.

SECTION 6 — Surefies and Bonds

In case the Board of Directors shall so require, any Officer, employee or agent of the
Corporation shall execute to the Corporation a bond in such sum, and with such surety or
sureties as the Board of Directors may direct, conditioned upon the faithful performance of his
to the Corporation, including responsibility for negligence for the accounting for all property,
funds or secunties of the Corporation which may come mie his bands.

SECTLION 7 = Shares of Steck of Other Corporations

Whenever the Corporation is the helder of shares of stock of any other corporation, any
right or power of the Corporation as such stockholder (including the atlendance, acting and
voting at stockholders” meetings and exscotion of waivers, conseats, proxics or other
instruments) may be exercised on behall of the Corporation by the President, any Vice
Prezident or zuch other person as the Board of Darectors may authorize,

ARTICLE ¥ — Shares of Stock

SECTION 1 - Certificate of Stock
EY Fhe certificales representing shares of the Corporation’s stock shall be in such form &

ghall be adopted by the Board of Direcoors, and shall be numbered and registered in the order
S



issued. The cerlilficates shall bear the following: the Corporate Seal, the holder’s name, the
number of shares of stock and the sigmare of:

(1) the Chairman of the Board, the President, or 2 Vice President and

2] The Secratary, Treasurer, any Assistant Secretary or Assistant Treasurer.

=) Mo certificate representing shares of stock shall be issued until the full amount of
entsideration therefior has been paid, except as otherwise permitted by [aw,

(o) To the extent permnined by law, the Board of Directors may authorize the issuance of
certificates for fractions of a share of stock which shall entitle the holder 10 exercise voting
rights, receive dividends and participate in liquidating distributions, in proportion to the
fractional holdings; or it may authorize the payment in cash of the fair value of [ractions of 2
share of stock as of the time when those entitfled to receive such fractions are determinad; or it
may authorize the issuance, subject to such conditions as may be permitted by law, of scrip in
registered or bearer form over the signalure of an Officer or Agent of the Corporation,
exchangeable as thersin provided for full shares of stock, but such serip shall not entitle the
holder to any rights of & stockholder, sccept as therein provided,

SECTION 2 = Lost or Destroved Certificates

The halder of any centificate representing shares of stock of the Corporation shall
immediately notify the Corparation of any loss or destruction of the certificate representing the
game. The Corporation may issue & new certificate in the place of any certificate theretofore
iszued by it alleged 1o have been lost or destroyed. On production of such evidence of loss or
destrestion as the Board of Directors in its discretion may require, the Board of Directors may,
in itz discretion, require the owner of the lost or destroyed certificate, or his legal
representatives, to give the Corporation a bond in such Swm as the Boeard may direct, and with
such surety oT sureties as may be satisfactory to the Board, to indemnify the Corporation
against any claims, loss, ability or damage it may suffer on account of the issuance of e new
certifieate. A new certificate may be issued withaul requiring amy such evidence or band when,
in the judgement of the Board of Directors, it is proper to do so.

SECTION 3 - Transfer of Shares

ia) Transfer of shares of stock of the Corporation shall ke made on the stock ledger of

the Corporation only by the holder of record thereof, in person ot by his dely anthorized
attorney, upen surrender for cancellation of the certificate or certificates representing such
shares of stock with an zssiznment or power of transfer endorsed thereen or defiversd
therewith, duly executed, with such proof of the authendeity of the signeture and of suthority te

transfer and of payment of taxes as the Corporation or 138 sgents may raguire,
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(b)  The Comporation shall be entitled to weat the holder of record of any share or shares of
stock as the absolute owner thereof for all purposes and, accordingly, shall not be bound to
recognize any legal, equitable or other claim fo, or interest in, such share or shares of stock on
the part of any other person, whether or not it shall have express or other notice thereaf, except
ws otherwise expressly provided by Taw,

SECTION 4 — Record Date

In lizu of closing the stock ledger of the Corporation, the Board of Directors may fix, in
advance, a date not exceeding sixty (60) days, nor less than ten {10) days, as the record date for
the determination of stockhaolders entitled to receive notice of, of to vote at, any meeling of
stockholders, or to consent 1o any proposal without a meeting, or for the pupose of
determining stockholders entitled to receive payment of any dividends or allotment of any
rights, or for the purpose of any other action. 1f no record date is fixed, the record date for the
determmimation of stockholders entided o notice of, or fo vote ar, a meeting of stockhoelders shall
be at the close of business on the day next preceding the day on which the netice is given, or, if
no notice is given, the day preceding the day on which the mesting is held. The record date for
determining stockholders for any other purpose shall be at the close of business on the day on
which the reselution of the Directors relating thereto is adopled. Whesn a determination of
stockholders of record sntitled to notics of, or to vote at, any meeting of stockholders has been
mads, as provided for herain, such determination shall apply to any adjournment dhereot, unlsss
the directors fix a new recond date for the adjourned meeting,

ARTICLE ¥I — Dividends

Suhject to applicable law, dividends may be declared and paid out of any funds
gvailahle therelor, a3 ofien, in such amount, and at such time or fimes &5 the Board of Directors
may detertning.

ARTICLE V11 - Fiscal Year
zi

o g Tl = T3 -~
The fiscal year of the Corporation shall be . and may be changed by
the Board of Directors from time to tirne subject to applicable law.

ARTICLE VI - Corporate Seal

The corporate seal shall he in such form as shall be approved from time to time by the
Baard of Directars,

- 1



ARTICLE IX - Indemnity

Any person made a party o any actien, sull or procesding, by reason of the fact that he,
hiz testator or interstate representative is or was a Director, officer or employee of the
Corporation, or of any corporation in which he served as such at the request of the Corporation,
shall be indemnified by the Corporation against the reasonable expenses, including atiomeys’
fees, actually and necessarily incurred by him in connsction with the defense of such action,
suit or procesdings, or in connection with any appeal therein, except in relation to matiers as 1o
which it shall be adjudged in such action, suit or proceeding or in connection with any appeal
therein that such Officer, Director or emploves is liable for gross negligenes or misconduct in
the performance of his duties, The foregoing right of indemnification shall not be deemed
exclusive of any other rights to which any Officer or Director or employee may be entitled
apart from the provisions of this Article. The amount of indemmnity 1o which any Officer or any
DHrector or any employes may be entitled shall be fixed by the Board of Directors, except that
in any case in which there is no disinterested majority of the Board available, the amount shall
be fixed by arbitration pursuant to the then existing rules of the American Arbitration
Association.

ARTICLE X - Amendments

SECTION 1 — By Stockholders

All bylaws of the Corporation shall be subject to altération or repeal, and new bylaws
may be made by the affireative vote of stockholders holding of record in the aggregate at lease
a majority of the outstanding shares of stock entitled to vote in the election of Directors al any
annual or special mesting of steckholders, provided that the notice or waiver of such meeting
shall have summerized or set forth in full therein, the proposed amendment.

SECTION 2 ~ By DHrectors

The Foard of Directors shall have power 1o make, adopt, alter, amend and repeal, from
fime o time, bylews of the Corporation, provided, however, that the steckholders entitled 1o
vote with respect therato a5 in thiz Article X above-provided may alter, amend or repeal bylaws
miade by the Board of Directors, except that the Board of Directors shall have no power 1o
change the quorum for meetings of stockholders or of the Board of Directors or 1o change any
provisions of the bylaws with respect 1o the removal of Directors or the filling of vacancies in
the Hoard resulting from the removal by the stockhelders, If any bylaw regulating an
impending election of Directors is adopted, amended or repezled by the Board of Directors,
there shall be s=t forth in the notice of the next mecting of stockholders for the election of
Directors, the bylaws so adopted, amended or repealad, wgether with & concise statement of the

changes mads. _,-""ﬂ _’/
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CERTIFICATE OF PRESIDENT

THIS IS TO CERTIFY that [ am the duly elected, qualified and acting President of
e e t.}\ oo Tie
il that the above and foregoing bylaws constitute a true oniginal copy and were duly adopted

a5 the bylaws of said Corporation.
IM WITHESS WHEREOQFE, I have herewnto set my hand.

BATED: S Tl

P

PRESIDENT




CERTIFICATE
or
’I!I-‘.TIE I‘! MINATION, NUMDBRR, POWERS, PREFERENCES, AND RELATIVE
PARTTICIPATING, OFTIONA Ly AND OTHYR SPECIAL RIGHTS AND ‘I'.IIEW
QUALIFICATIONS, L MITATIONS, RESTRICTIONS, AND O'FIIER
DISTINGUISIUNG CHARACTR RISTICS OF SKRIES "C" PREFERRKD
STOCK OF

eWORLD COMPANIES, INC.
Uncorpocwted under the laws of the Strie of Nove tla}

118 Beechy cortitied e

L The iwvme of this compny is eWorldCompaoies, Tne. (berein called, the "Corpontion®
o “Campainy™).

2 The Arlicles of Incorpontion of the Corporation authorizes e {ssuwance of one
lmacired willivn {|0U.0004M0) Shares of Preforred Stock and exprezsly veale in the Bownd of
Mirectors of the Corporation the authority provided thercin 1o issue any and all of Reid Sharey in
o wr nore geries wid by resolution or resolutions, the designation, number, full or limited
vading, pawers, or the denial of voring powens, preferonces, and relntive, participating. oplionsl,
md ather special rights amd qualifications, limitations, resirictions, and olher diglinguishing
cluracieristics ofeach amics 1o be iased,

d. The Dond of irectors of the Corpomtion, pursuant 10 the authiority expressly vested
1n il wtoresaid, oy adopied the following resolution ereating a Scrics “C” issue of Freforn
Stock:

RESOLVED: "That in accordance with the Nevada General Corporation Law af the Stete
of Neviuln, ihis Doard ol Tircehors boreby ndupds the following resaluiion: That Rﬂ.mn:mu
Shares ol the preferned stock authurized to be isswed by this corporntion pursuand 10 ils Artichs
ol Incorporation be and hereby are authorized and ercated a sories of prefeered slock, hunchy
desipnaled us (he Seriee O Preforod Stock ond shall Imv!: he voling powers, {lr.m_mlmlfmm.
prefierences ond relative participoting, optional, or other rights, it any, or ihe l.'[}:?hﬁt:ihﬂnﬂ.
limilntions, or restrictions, seb fowlh in such Artieles of lncomoration, sl in nddition theetn,
Vhigse Following:

() DESTGNATLON. The profomed siock suliject hercot' shall he designated Scricg C
Prefeered Stek,



o Ab) DIVIDENDS.  The Seriesw C Preferred Stoek shall be entitled (o receive cash
dividends front fands legally aviilable therefore 19 and when declared by Lhe Donnd of Dircctors
ir such tine or Hnes whens divideids are deelared on (be Comguny’s eonnon stoek,

(e} LIQUIDATION RIGHTS. In the event of any congolidmion or merger of the
Corporation wihich i in the watung of the winding uip of the Corporation’s busingss or galo of gll
or anbstitinily all of the Company's asscts (& "Liquidation"}, cavh holder of record of shargs ol
merien O refmned Block inhall ba entitled to be paid in Coimgnon Stack, in respeat of aach such
share the amount of [y (50 sharcs of the Company’s common stock  up to the date of such
Ligjuidution (whelher or nwol, to the exient permiltod by law, the Company shall have sugplus o
varnings availabie for dividends), and no mme,

(Y CONYERSION,  Lach of the shares of the Series € Preforved Stock shall be
venvoitible inle ope (1) sbwie of the Company's common stock at say tine From and atler
isspenage of the Surics U Prelernsd Stoek,

(o) BEDEMPUION. The Compiny shall have the right, upon thiny (30) days naolice o
iy helder of the Serics O Proferred Stock (using the records maintined by the Conpany) ta
redoee all or any portion of the Serics C Prefmed Stock oL any Lime after issuance wpon
it 1o the halder of the auvount equal 1o $0.0001 per share of Series C Prelernad Srock.

(N YOTING RLGIVTS, Excem 3 olherwise provided by law, oach share of the Series C
Preferred Sipck shall bo entitled, on all mawers on which any of the shucholders are requinsd or
permitiesd 1o vole, e Dy (50) vores per ghare, And execopt 08 provided oxpressly bercio or 05
reqiired by I, thee holders of the Series C© Prefened Stock shall vote together with the Comaion
Stack shareholders and i uk # supiraie class. So long as any shaves of the Series O relerned
Swek regin ouretnmling, the Company shall not, without first obtaining the approval by vore
or wwrillen condent) af the holdens of al least o wajorily of the towd nunibor of shemes of the Seories
O Prefiened Stock then outstanding voting sepamiely av a class, aher or change, in uny inaerial
repeet, the nghts, preferences or privilegos or the restrictions of (he shares of the Svries C
Prefiered Stock whelher by wmendment of ihe Company's Cerlificale of IDelenninlion of
IPrefbrences or othereise, Ai any mecting st which the holders of the Series C Proferred Stack
we entled 1 vole o3 u ¢lass pursuont 1o this provision, the holders of o majurity of 2ll
onlslnding shares of Series O Prefeeoed Stock, prezent in person (including, nny person mescal
wit lelephane) or represeinted by prosy, shall be necessacy W ponstilole 4 quarant,

(B} NOTLCE. Except os olherwise provided hergin, ay nolice roguiced fo bo given by
ther Connpaney 1o holdors of the Series C Preferred Stock shall be given in persan, foinsiniined by
c-til, delivered by o necopnized nationsl overnight express delivery service or sent by United
Stwtes mail geerified or vegistercd aic mail Gor wddresses owside of the continental Uniled
Hlates), newun ceceipl requested. postuge prepaid and addressed to the corpommtlon at its principal
of fiee and Lo cach holder ot record m his addeess as it appeacs on the hooks ol (he corperation,
lixeepl #% oflierwise provided hereln, any notice so given slinll be deemed doliverad upon the
warrlier of (1) uclual receipl;, (i) receipt by sendor of & conlirmed reoelpt of e-nailéd notive; (1)
lwu business days afler dobivery of such ovemight express secvige! or (iv) five business duys
aller depoai in tie Linited Swles mail.



(h) SINETNG FUND,  The Company shall heve ne obligation to establial or maintniv
iy sinking fund for the redemytion or repurchasg of the Serics C Prefermod Stock,

Kigned sne attesled w on Mamh?_'ﬁ 2007,

President

e - -

1 ll:mu'iu_: ornkes,

S



UNANIMOUS WRITTEM CONSENT
OF THE BOARD OF DIRECTORS OF

EWORLD COMPANIES, INC.
s Mevads eorporstion

Pursusnt 1o the autharity granied to direcsors by the Nevada Revised Statutes and by the Bylaws
of EWORLD COMPANIES, INC. (the "Corpomtian™) to take action by unanimows written
consent without @ meeting, the directors of the Comporation, do hereby consent to, adopt, rtify,
confirm pnd spprowe, 85 of ke dee indicated below, the following resimals and resnlutions, &5
evidenced by iheir algnabares hereunder:

APPROVAL OF STOCK PURCHASE AGREEMENT

WHEREAS, the Boerd of Directors i adjusting ibe voting rights for the Series C
preferred ahares feoom “50 12 17 to *200 10 1," Each share of Series C Prefermed Shares will have
200 vates for every ane vobe of comman shares.

WHEREAS, the Prefermed Sertes © Shares | 10 1 conversion will be immune from any
reverse aplil of the sock

WHEREAS, the directors have reviewed and approved ts ammangerent;

NOW, THEREFDRE, IT 1S HEREBY, RESOLVED, thm this arangement is
outhorized and approved.

RESDLVED, FURTHER, ihat esch of the officers of the Carpisation 15 aisthonized and
direeied on behall of the Corporation and in its name 10 execube any agreements 4f dny olles
fnstrusnents or documenls or amendments or supplements thesepo, and o S0 and bo cause o be
done any and all other acts and things os such officers may in their discretion deem oecrasary of
apprapriate 1o carmy cut the purposes af the Foregoing resolutions

RESOLVED, FURTHER, that each of the officers of the Corporation is autharized and
directed on behalf of the Corporation and in iis name to exscute any &Erecments o any other
insmaments or documents ar amendments ar supplements thereio, and 1o do and & cause 1o be
done any and all other ss1s and hings as such officers may in their dise el G52 NECESRATY ar
BppTCpriate b carry aud the parposes of the fregoing resolualiona,

RATIFICATION OF ACTIONS

RESOLVED FURTHER. thai 41l acis arsd acticns inken by the officers ﬂnddil'tﬂﬂ:l'! of
the Corporation o behalf of the Corporation are hereby ratified, spproved and confirmed in all



mespects;, excepd those acls which are viplalions of law, public palicy or the Oduciary duty
existing between sald perseas and the Corparation.

14 | I

IT IS HERERY RESOLVED that this wrilten consent may be executed im one oF more
caunlerpens, each of which shall be desmed an onginal, but all of which together shall constitube
one and the same wrilten consenl.

RESOLYED, FURTHER, that ench of the officers of the Cosporation s suthorzed and
directed on behall of the Corporation and in its name 1o execule any spplicalions, certificsies,
BETECMIEnEs, or &ny oler nstruments or documents of amesdments or supplements thereta, and
to do ard 1o ceuse o be done any and of] other acts and things &3 such officers may in their
discretion dotm necessary or approgminte fo carmy oul the purpeses of the faregoing resodution.

RATIFICATION OF ACTIONS

RESOLVED FURTHER, that all acts and actions iaken by the officers of the
Corparstion on behalf of the Corporation are hereby ratified and approved; exceps those acts
which are violstiona of Inw, public palicy or the fiduciary duty existing between sasd persons and
the Corporaticn.

IN WITNESS WHEREOF, the undersigned direciors constituling all of the directors of the
Corparation have executed this Unanimeous Wrinen Consent of Direciors effective as of he 4™
doy of June, 3007,




Item XX

Purchases of Equity Securities by the Issuer and Affiliated Purchasers

A. In the following tabular format, provide the information specified in paragraph (B) of this Item
XX with respect to any purchase made by or on behalf of the issuer or any "Affiliated Purchaser”
(as defined in paragraph (C) of this Item XX) of shares or other units of any class of the issuer's

equity securities. NONE.

B. The table shall include the following information for each class or series of securities for each
month included in the period covered by the report: NONE.

1. The total number of shares (or units) purchased (Column (a)). Include in this column all issuer
repurchases, including those made pursuant to publicly announced plans or programs and those
not made pursuant to publicly announced plans or programs. Briefly disclose, by footnote to the
table, the number of shares purchased other than through a publicly announced plan or program
and the nature of the transaction (e.g., whether the purchases were made in open-market
transactions, tender offers, in satisfaction of the company's obligations upon exercise of
outstanding put options issued by the company, or other transactions).

2. The average price paid per share (or unit) (Column (b)).

3. The total number of shares (or units) purchased as part of publicly announced repurchase
plans or programs (Column (c)).

4. The maximum number (or approximate dollar value) of shares (or units) that may yet be
purchased under the plans or programs (Column (d)).

Instructions to paragraphs (B)(3) and (B)(4) of this Item XX:

a. In the table, disclose this information in the aggregate for all plans or programs publicly
announced.

b. By footnote to the table, indicate:

i The date each plan or program was announced;

ii. The dollar amount (or share or unit amount) approved,;

iii. The expiration date (if any) of each plan or program; iv. Each plan or program that has
expired during the period covered by the table; and

iv. Each plan or program the issuer has determined to terminate prior to expiration, or
under which the issuer does not intend to make further purchases.

C. For purposes of this Item XX, “Affiliated Purchaser” means:



1. A person acting, directly or indirectly, in concert with the issuer for the purpose of
acquiring the issuer’s securities; or

2. An affiliate who, directly or indirectly, controls the issuer’s purchases of such
securities, whose purchases are controlled by the issuer, or whose purchases are
under common control with those of the issuer; provided, however, that “Affiliated
Purchaser” shall not include a broker, dealer, or other person solely by reason of such
broker, dealer, or other person effecting purchases on behalf of the issuer or for its
account, and shall not include an officer or director of the issuer solely by reason of
that officer or director’s participation in the decision to authorize purchases by or on
behalf of the issuer.

Item XXI Issuer’s Certifications

I, Henning Morales, certify that:

| have reviewed this Initial Information and Disclosure Statement of eWorld Companies, Inc.:

1. Based on my knowledge, this disclosure statement does not contain any untrue statement
of material fact or omit to state a material fact necessary to make the statements, in light
of the circumstances under which such statements were made, not misleading with
respect to the period covered by this disclosure statement; and

2. Based on my knowledge, the financial statements, and other financial information
included or incorporated by reference in this disclosure statement, fairly present in all
material respects the financial condition, results of operations and cash flows of the
issuer as of, and for, the periods presented in this disclosure statement.

Signature: /s/ Henning Morales

Date: January 14, 2010
Name: Henning Morales

Title: President



