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CClluubb  VViivvaanneett,,  IInncc..    
  
INFORMATION AND DISCLOSURE STATEMENT 
PURSUANT TO RULE 15c2-(11)(a)(5) 
For the period ending March 31, 2009 
 
All information contained in this Information and Disclosure Statement has been compiled to fulfill the 
disclosure requirements of Rule 15c211 (a)(5) promulgated under the Securities Exchange Act of 1934, 
as amended.  The enumerated captions contained herein correspond to the sequential format as set 
forth in the rule.  

 
SECTION 2:  ISSUER’S CONTINUING DISCLOSURE OBLIGATIONS 
 
Item 1 Exact name of the issuer and address of its principal executive offices. 

The Company was originally incorporated as The Berkshire Collection, Inc., in 
Canada in 2003.   On May 23, 2005 the company was incorporated in the State of 
Oregon. The name was changed to Mynewpedia Corp. on January 31, 2007.  The 
issuer now owns a subsidiary, Club Vivanet Inc., formed in August 2006 as a 
Florida C corporation. On May 21, 2008 the issuer with the consent of the 
majority shareholder of Mynewpedia, agreed to issue common stock of 
Mynewpedia, Inc. (MYNW) to the shareholders of Club Vivanet (Florida) in 
exchange for all issued and outstanding, 9,300,000 common shares of the stock 
of Club Vivanet, exchanging one share of Club Vivanet for twelve shares of 
Mynewpedia, Inc. Total outstanding shares after merger was 221,176,840. A 
subsequent name change to Club Vivanet, Inc. took place on May 22, 2008, and 
on August 28, 2008 a 20:1 reverse split brought the issued and outstanding down 
to 11,058,842. With the election of a new Board of Directors, control of the 
corporation transferred from the major shareholder of Mynewpedia to the new 
shareholders. The fiscal year end date for the company is December 31.   

The address of its principle executive offices 
 
 Club Vivanet, Inc. 
 1417 – 3 Del Prado Blvd. S., Suite 493 
 Cape Coral, FL  33990 
 239-963-1627 
 954-252-2394 Fax 
 Email: info@ClubVivanet.com 
 

mailto:info@ClubVivanet.com�
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ITEM 2  SHARES OUTSTANDING 

At the end of the first quarter ending March 31, 2009 the company had 
15,015,262 shares of common stock outstanding. 
 

CLUB VIVANET INC.  SHAREHOLDER LIST Beneficial owners 

   

   NAME 
  Steinberg, Don 4,464,000 

 120 SW  38th Terrace 
  Cape Coral, Fl.  33914 
  328 40 8775 
  

   Steinberg, Roberta 672,000 
 120 SW 38th Terrace 

  Cape Coral, Fl.  33914 
  764 30 2597 
  

   NEW COMPENDIUM 
CORPORATION 3,400,000 

 3055 Corona Trail #304 
  Boulder, CO  80301 

 
James Hancock 
1417 – 3 Del Prado Blvd. S., 
Suite 493 Cape Coral, FL 33990  
239-963-1627 954-252-239 Fax 2,536,000 

 
   Total Outstanding Shares 15,015,262 

  
 

 
ITEM 3  INTERIM FINANCIAL STATEMENTS 

Interim financial statements for the quarter ending March 31, 2009 are attached 
at the end of this quarterly update.  Included in the attachment are Balance 
Sheet, Statement of Operations, Statement of Cash Flows and Statement of 
Stockholder’s Equity and Notes to the above statements beginning on Page 5 of 
this document. 
 

 
ITEM 4  MANAGEMENTS DISCUSSION AND ANALYSIS OR PLAN OF OPERATION.  
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When the Company was formed, its initial product was telecom, and we started to build 
telecom sales globally.  From August 2006 until June 2007, all revenue for the Company 
was derived from international telecom sales.  This was done thru our “SYOPC” -- “Start 
Your Own Phone Company” program.  For the past year and a half, our rates to the 
Internet and find the best rates, our marketing efforts have been limited.  In Nov of 
2007 we began with a new provider, which will allow us to be more competitive. 
 
In 4th quarter 2006, we started the process to become an authorized VISA Debit Card 
distributor, in the US and globally.  In June 2007, we were granted authorization to sell 
VISA cards both domestically and as internationally.  We have begun to sell and ship 
VISA cards globally.   In the section titled “PRODUCTS” below, we provide details about 
this product.  As of December 2007, we now focus on large companies requiring a global 
payout solution.  www.globalpayout.com     
 
In the 4th qtr of 2007 we began to capture customers for the Merchant processing 
business in the U.S.  We received authorization to capture merchant account 
internationally in early December.  
 
Our newest product is the On-Line Ticketing service.  In December 2007 we completed 
our arrangements with Ticket Inspector to sell their service in the US and Globally thru 
our global agent force.  Our site www.ticketinspector.com provides information about 
this service.   

 
The company, at this time does have sufficient revenues to break even.  It is anticipated 
that the development of future products will continue to add to the company’s cash 
positive position.  
 

ITEM 5  LEGAL PROCEEDINGS 
 
  The company is not nor has been engaged in any legal proceedings, 
 
ITEM 6  DEFAULTS UPON SENIOR SECURITIES 

There are not, nor have there ever been any material defaults in respect to the payment 
of principal, interest, a sinking of purchase fund investment, or any other default with 
respect to any indebtedness of the issuer. 

 
ITEM 7  OTHER INFORMATION – SUBSEQUENT EVENTS 
  

3.  Completion of Acquisition or Disposition of Assets, Including but not Limited to 
Mergers. 
 
On April 13, 2009 the company approved a name change to Medical Marijuana, Inc. to 
take advantage of the emerging Medical Marijuana Business.  The company developed  
a closed loop debit card system to provide integrated tax oversight and collection 
solutions to local, state and federal governments. Near, real-time collection of tax 
revenue, along with  business management systems to the industry that will confidently 

http://www.globalpayout.com/�
http://www.ticketinspector.com/�
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ensure compliance with local, state and federal regulations.  MMI will also provide 
Certified Testing Solutions to establish and maintain high-level quality control of 
potency and contaminants.  

.   
  Name Change to Medical Marijuana, Inc. – Effective April 28, 2009 
 

Medical Marijuana, Inc., formerly Club Vivanet (PINKSHEETS: CVIV), received April 27, 

2009 from NASDAQ its new symbol MJNA which will become effective April 28, 2009 at 

open of market including the 10-for-1 forward split. This means that anyone holding 1 

share of CVIV today will own 10 shares of MJNA tomorrow.  

 

The company also announced that the payment for spin-off of two of its subsidiaries, 

Club Vivanet Inc. (Florida) and MyNewPedia Corp (Colorado), share for share is today, 

April 27, 2009 based on a record date of April 13, 2009.  
 

ITEM 8  EXHIBITS 
   
  There are no other attachments to this document. 
 
ITEM 9  CERTIFICATIONS 
 

The certifications required are attached at the end of this document, after the financial 
statements of the company. 



 

 

To the Board of Directors:  
 
 
CLUB VIVANET, INC. 
1417 DELPRADO BLVD. S. 
CAPE CORAL, FL  33990 

We have compiled the accompanying balance sheet of Club Vivanet, Inc. and its subsidiaries as 
of  March 31, 2009, and the related statements of income, retained earnings, and cash flows for 
the period then ended (and supplementary information), in accordance with Statements on 
Standards for Accounting and Review Services issued by the American Institute of Certified 
Public Accountants. 

A compilation is limited to presenting information that is the representation of management in 
the form of financial statements (and supplementary information). We have not audited or 
reviewed the accompanying financial statements (and supplementary information) and, 
accordingly, do not express an opinion or any other form of assurance on them. 
 
 
JODI HERRON 
AT EASE ACCOUNTING & TAX SERVICES 
1335 NE 1RST TERRACE 
CAPE CORAL, FL  33909 
 
May 12, 2009 



CLUB VIVANET, INC.
BALANCE SHEET 

ASSETS:
2009 2008

CURRENT ASSETS
   Cash & cash equivalents 4,883$                 5,575$           
   Prepaid expense -                      -                 
      Total current assets 4,883                   5,575             

PROPERTY AND EQUIPMENT, net 16,795                 996                
PATENT, net 94,445                 -                 

   Notes to affiliates 26,461                 4,720             
   Deposits 14,885                 10,121           
    TOTAL ASSETS 157,469$            21,411$         

LIABILITIES AND STOCKHOLDERS' EQUITY:

CURRENT LIABILITIES:
   Accounts payable -$                        -                 
   Accrued expenses and other liabilities 8,448                   601                
      Total current liabilities 8,448                   601                

      Total liabilities 8,448                   601                

  COMMITMENTS AND CONTINGENCIES -                      -                 

STOCKHOLDERS' EQUITY:
    Common stock, $.001 par value 500,000,000 shares authorized; 110,140              10,140           
    12,481,442 and 9,250,000 issued and outstanding as of 
    March 31, 2008 and 2007 respectively
     Stock subscription -                          -                 
    Additional paid-in capital -                          -                 
    Accumulated profit (deficit) during this exploration stage 38,881                 10,670           
      Total stockholders' equity 149,021              20,810           

    TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY 157,469$            21,411$         

The accompanying notes are an integral part of these financial statements.

March 31



CLUB VIVANET, INC.
STATEMENT OF OPERATIONS
FOR THE QUARTER ENDED MARCH 31, 2009 AND 2008
AND FOR THE PERIOD FROM SEPTEMBER 5, 2006 (INCEPTION) THROUGH MARCH 31, 2009

For the Period
from September 30, 2006

(inception) through
2008 2007 March 31, 2009

 REVENUES:
     Revenues 99,983$         178,612$     1,429,633$                         

OPERATING EXPENSES:
     General and administrative expenses 9,322             6,226           80,929                                
     Sales and marketing expenses 79,791           166,516       1,302,670                           
     Depreciation and amortization 2,831             -                   7,153                                  
         Total operating expenses 91,943           172,741       1,390,752                           

NET PROFIT (LOSS) 8,040$           5,870$         38,881$                              

NET INCOME PER SHARE:

 Basic and diluted: 0.000644$     0.000635$   

Weighted average of number of shares outstanding 12,481,442    9,250,000    

The accompanying notes are an integral part of these financial statements.



CLUB VIVANET, INC.
STATEMENT OF STOCKHOLDER' EQUITY
FOR THE QUARTER ENDED MARCH 31, 2009 AND 2008
AND FOR THE PERIOD FROM SEPTEMBER 5, 2006 (INCEPTION) THROUGH MARCH 31, 2009

Additional
          Common Stock      Stock Paid-in Accumulated

Shares Amount Subscription Capital Deficit/Profit Total
 

  SEPTEMBER 5, 2006 8,280,000             10,140$        -$             -$             -$                 10,140$           

 Common stock issued for services 20,000                 -                   -               -               -                   -                  

Common stock issued for cash -                       -               -               -               -                   -                  

 Net loss -                       -               -               -               (7,824)              (7,824)             

  DECEMBER 31, 2006 8,300,000             10,140          -               -               (7,824)              2,316               

 Common stock issued for services -                       -               -               -               -                       -                      

 Common stock issued for cash -                       -               -               -               -                       -                      

  Net loss -                       -               -               -               (958)                 (958)                

  MARCH 31, 2007 8,300,000             10,140          -               -               (8,782)              1,358               

 Common stock issued for services 50,000                 -                   -                   -                   -                       -                      

 Common stock issued for cash -                       -                   -                   -                   -                       -                      

  Net loss -                       -                   -                   -                   (1,276)              (1,276)             

  JUNE 30, 2007 8,350,000             10,140          -               -               (10,058)             82                   

 Common stock issued for services 287,000               -               -               -               -                   -                  

 Common stock issued for cash -                       -               -               -               -                   -                  

  Net Income -                       -               -               -               11,308              11,308             

 SEPTEMBER 30, 2007 8,637,000             10,140          -               -               1,250                11,390             

 Common stock issued for services 163,000               -                   -               -               -                   -                  

 Common stock issued for cash -                       -                   -               -               -                   -                  

  Net Income -                       -                   -               -               3,550                3,550               

  DECEMBER 31, 2007 8,800,000             10,140          -               -               4,800                14,940             

 Common stock issued for services 450,000               -               -               -               -                   -                  

 Common stock issued for cash -                       -               -               -               -                   -                  

  Net Income -                       -               -               -               5,870                5,870               

  MARCH 31, 2008 9,250,000 10,140 0 0 10,670 20,810

 Common stock issued for services -                       -               -               -               -                   -                  

 Common stock issued for cash 211,926,840         100,000        -               -               -                   100,000           

  Net Income -                       -               -               -               4,758                4,758               

  JUNE 30, 2008 221,176,840 110,140 0 0 15,428 125,568

 Common stock issued for services; 20:1 reverse split (210,117,998)        -               -               -               -                   -                  

 Common stock issued for cash -                       -               -               -               -                   -                  

  Net Income -                       -               -               -               14,493              14,493             

  SEPTEMBER 30, 2008 11,058,842 110,140 0 0 29,921 140,061

 Common stock issued for services 1,422,600             -               -                   -                   -                       -                      

 Common stock issued for cash -                       -               -                   -                   -                       -                      

  Net Income -                       -               -               -               920 920

  DECEMBER 31, 2008 12,481,442 110,140 0 0 30,841 140,981

 Common stock issued for services -                          -               -                   -                   -                       -                      

 Common stock issued for cash -                       -               -                   -                   -                       -                      

  Net Income -                       -               -               -               8,040 8,040

  MARCH 31, 2009 12,481,442 110,140 0 0 38,881 149,021

                                             The accompanying notes are an integral part of these financial statements.



CLUB VIVANET, INC.
STATEMENTS OF CASH FLOWS 
FOR THE QUARTER ENDED MARCH 31, 2009 AND 2008
AND FOR THE PERIOD FROM SEPTEMBER 5, 2006 (INCEPTION) THROUGH MARCH 31, 2009

For the Period
from September 5, 2006

(inception) to 
2009 2008 December 31, 2008

CASH FLOWS FROM OPERATING ACTIVITIES:

  Net Profit (Loss) 8,040$                      5,870$               38,881$                                 
  Adjustments to reconcile net profit (loss) to net cash
     (used in) operating activities: -                            -                     -                                             
  Depreciation and amortization 2,831                        -                     7,309                                     
  Common stock issued for compensation -                            -                     -                                             
  Changes in assets and liabilities:
    Prepaid expenses -                            -                     -                                         
    Other assets (6,949)                       (42)                     (14,885)                                  
    Accounts payable -                            -                     -                                             
    Accrued liabilities 4,044                        (679)                   8,448                                     
          Net cash used in operating activities 7,966                        5,149                 39,753                                   

CASH FLOWS FROM INVESTING ACTIVITIES:
    Purchase of Assets -                            0 (118,549)                                
          Net cash used in investing activities -                            -                     (118,549)                                

CASH FLOWS FROM FINANCING ACTIVITIES:
 Proceeds from the issuance of common stock -                            -                     110,140                                 
 Proceeds from convertible notes payables -                            -                     -                                             
 Proceeds from loans affiliates (6,695)                       (2,300)                (26,461)                                  
          Net cash provided by financing activities (6,695)                       (2,300)                83,679                                   

INCREASE IN CASH 1,271                        2,849                 4,883                                     
CASH, BEGINNING OF QUARTER 3,612                        2,726                 -                                         
CASH, END OF QUARTER 4,883$                      5,575$               4,883$                                   

SUPPLEMENTAL CASH FLOW INFORMATION:

Interest paid 46$                           27$                    377$                                      
Taxes paid 4,142$                      -$                   9,056$                                   

                                             The accompanying notes are an integral part of these financial statements.
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Note 1 - Organization and Basis of Presentation 
 
Organization and Line of Business 
 
Club Vivanet Inc. was formed in August 2006 as a Florida C corporation.  Club Vivanet 
is a global marketing company delivering a range of products and services through a 
network of IGC's (Independent global consultants) around the world.   
 
With the increasing pace of new products hitting the market, there is a need to move 
those products throughout the world at a very fast rate.  Club Vivanet Inc. has been 
formed to provide a marketing vehicle for global distribution of these new products and 
services, which is imperative to capture market share. 
 
Basis of Presentation 
 
The accompanying financial statements have been prepared in conformity with 
accounting principles generally accepted in the United States of America. 
 
Note 2 - Summary of Significant Accounting Policies 
 
Use of Estimates 
 
The preparation of financial statements in conformity with generally accepted accounting 
principles requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements and the reported amounts of revenues and 
expenses during the reporting period. Actual results could differ from those estimates. 
 
Principles of Consolidation 
 
The financial statements are not consolidated 
 
Cash and Cash Equivalents 
 
Cash and cash equivalents include cash in hand and cash in time deposits, certificates of 
deposit and all highly liquid debt instruments with original maturities of three months or 
less. 
 
 
Prepaid Expenses 
None 
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Deposits 
 
Deposits are the balances outstanding that have not been redeemed as of the date of the 
Financial Statements 
 
Notes to Affiliates 
 
This represents monies loaned to the President, Donald Steinberg by Club Vivanet, Inc.   
 
Property and Equipment 
 
Property and equipment are stated at cost. Expenditures for maintenance and repairs are 
charged to earnings as incurred; additions, renewals and betterments are capitalized. 
When property and equipment are retired or otherwise disposed of, the related cost and 
accumulated depreciation are removed from the respective accounts, and any gain or loss 
is included in operations. Depreciation of property and equipment is provided using the 
MACRS method for substantially all assets with estimated lives of 5 years. 
 
Revenue Recognition 
 
The Company’s revenue recognition policies are in compliance with SEC Staff 
Accounting Bulletin (“SAB”) 104. 
 
Stock-Based Compensation 
 
The Company accounts for its stock-based compensation in accordance with SFAS No. 
123R, “Share-Based Payment, an Amendment of FASB Statement No. 123.” The 
Company recognizes in the statement of operations the grant-date fair value of stock 
options and other equity-based compensation issued to employees and non-employees.  
 
Income Taxes 
 
The Company utilizes SFAS No. 109, “Accounting for Income Taxes,” which requires 
the recognition of deferred tax assets and liabilities for the expected future tax 
consequences of events that have been included in the financial statements or tax returns. 
Under this method, deferred income taxes are recognized for the tax consequences in 
future years of differences between the tax bases of assets and liabilities and their 
financial reporting amounts at each period end based on enacted tax laws and statutory 
tax rates applicable to the periods in which the differences are expected to affect taxable 
income. Valuation allowances are established, when necessary, to reduce deferred tax 
assets to the amount expected to be realized. 
 
Basic and Diluted Earnings Per Share 



CLUB VIVANET, INC. 
NOTES TO FINANCIAL STATEMENTS 

FOR THE YEAR-ENDED 
March 31, 2009 

 

3 | P a g e  
 

 
Earnings per share is calculated in accordance with the SFAS No. 128 ("SFAS No. 128"), 
“Earnings Per Share.” Net earnings per share for all periods presented has been restated 
to reflect the adoption of SFAS No. 128. Basic earnings per share is based upon the 
weighted average number of common shares outstanding. Diluted earnings per share is 
based on the assumption that all dilutive convertible shares and stock options were 
converted or exercised. Dilution is computed by applying the treasury stock method. 
Under this method, options and warrants are assumed to be exercised at the beginning of 
the period (or at the time of issuance, if later), and as if funds obtained thereby were used 
to purchase common stock at the average market price during the period.  At this time 
there are no stock options granted. 
 
Note 3 - Going Concern 
 
The accompanying financial statements have been prepared in conformity with generally 
accepted accounting principles in the United States of America, which contemplates 
continuation of the Company as a going concern. The Company has generated a profit, 
which eliminates doubt about its ability to continue as a going concern. 
 
Note 4 - Notes Payable 
 
NONE 
 
Note 5 - Stock Options and Warrants 
 
NONE 
 
Note 6 - Prepaid Expenses 
 
NONE 
 
Note 7 - Subsequent Events 
 
Merger with My Newpedia, Inc. – Effective May 21, 2008 
 
The Company was originally incorporated as The Berkshire Collection, Inc., in Canada in 
2003.   On May 23, 2005 the company was incorporated in the State of Oregon.  The 
name was changed to My Newpedia Corp. on January 31, 2007. The issuer now owns a 
subsidiary, Club Vivanet Inc., formed in August 2006 as a Florida C corporation.  On 
May 21, 2008 the issuer with the consent of the the majority shareholder of My 
Newpedia, agreed to issue common stock of My Newpedia, Inc. (MYNW) to the 
shareholders of Club Vivanet (Florida) in exchange for all issued and outstanding, 
9,300,000 common shares of the stock of Club Vivanet, exchanging one share of Club 
Vivanet for twelve shares of MyNewpedia, Inc.  Total outstanding shares after merger 
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was  221,176,840.  A subsequent name change to Club Vivanet, Inc. took place on May 
22, 2008, and on August 28, 2008 a 20:1 reverse split brought the issued and outstanding 
down to 11,058,842.   With the election of a new Board of Directors, control of the 
corporation transferred from the major shareholder of My Newpedia to the new 
shareholders.  The fiscal year end date for the company is December 31.  The issuer or its 
past predecesors have not been engaged in bankruptcy, receivership or any similar 
proceeding. 
 
Name Change to Medical Marijuana, Inc. – Effective April 28, 2009 
 
Medical Marijuana, Inc., formerly Club Vivanet (PINKSHEETS: CVIV), received April 27, 2009 
from NASDAQ its new symbol MJNA which will become effective April 28, 2009 at open of 
market including the 10-for-1 forward split. This means that anyone holding 1 share of CVIV 
today will own 10 shares of MJNA tomorrow.  
 
The company also announced that the payment for spin-off of two of its subsidiaries, Club 
Vivanet Inc. (Florida) and MyNewPedia Corp (Colorado), share for share is today, April 27, 2009 
based on a record date of April 13, 2009.  
  
Medical Marijuana, Inc. is positioned to take advantage of opportunities as they appear in the 
emerging legal medical marijuana industry through an enhanced payment gateway introducing 
verifiable levels of enhanced security. A trend is in place that clearly indicates medical marijuana 
is quickly becoming a legal enterprise in need of various solutions in numerous areas.  
 
 



ISSUER’S CERTIFICATION 
 

 
James Hancock, Chief Financial Officer of Club Vivanet, Inc. certify that: 
 

1.  I have reviewed this quarterly statement for the period ending   March 31, 2009. 
 

2.    Based on my knowledge, this disclosure statement does not contain any untrue 
statement of a material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which such statements were 
made, not misleading with respect to the period covered by this disclosure statement: 
and;   

 
3. Based on my knowledge, the financial statements, and other financial information 

included or incorporated by reference in this disclosure statement, fairly present in all 
material respects the financial condition, results of operations and cash flows of the 
issuer as of , and for, the periods presented in the disclosure statement. 

 
 
Date: May 13, 2009 
 

 
 



ISSUER’S CERTIFICATION 
 

 
Donald Steinberg, Chief Executive Officer of Club Vivanet, Inc. certify that: 
 
 1.  I have reviewed this quarterly statement for the period ending  March, 31 2009. 
 

2.    Based on my knowledge, this disclosure statement does not contain any untrue 
statement of a material fact or omit to state a material fact necessary to make the 
statements made, in light of the circumstances under which such statements were 
made, not misleading with respect to the period covered by this disclosure statement: 
and;   

 
3. Based on my knowledge, the financial statements, and other financial information 

included or incorporated by reference in this disclosure statement, fairly present in all 
material respects the financial condition, results of operations and cash flows of the 
issuer as of , and for, the periods presented in the disclosure statement. 

 
 
Date:    May 13, 2009 
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