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XCPCNL Business Services Corporation 
Annual Report for the year ended June 30, 2017  

 

ITEM 1 NAME OF ISSUER AND ITS PREDECESSORS (if any): 

   

XCPCNL Business Services Corporation – July 12, 2017 to present 

Vital Products, Inc.- May 27, 2005 to July 12, 2017 

ITEM 2 ADDRESS OF THE ISSUER’S PRINCIPAL EXECUTIVE OFFICES: 

13601 Preston Road 

Suite 900East Dallas, Texas 75240 

Website: http://www.xcpcnl.com  

Phone: (214) 998-0178 

Email: idbpre@xcpcnl.com 

ITEM 3 SECURITY INFORMATION: 

 

Trading symbol: XCPL  

Common stock – 250,000,000 shares authorized, par value $.0001 and 20,697,580 

shares issued and outstanding as of June 30, 2017 

Cusip number:  98370P 100 

 

Additional Classes:  

Preferred Stock – Preferred Stock; $0.01 par value; authorized undesignated 900,000 

shares 

Series A Preferred Stock; $0.01 par value; 100,000 shares authorized, 1,625 issued 

and outstanding as of June 30, 2017                                            

Trading symbol: None. 

Cusip number: None. 

 

  Transfer Agent 

 

Continental Stock Transfer & Trust Company  

1 State Street Plaza 

30th Floor 

New York, NY 10004 

212-509-4000 

http://www.continentalstock.com 

Is the Transfer Agent registered under the Exchange Act?  Yes  No 

 

List any restrictions on the transfer of security: None. 
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Describe any trading suspension orders issued by the SEC in the past 12 months: 

None. 

 

List any stock split, stock dividend, recapitalization, merger, acquisition, spin-off, or 

reorganization either currently anticipated or that occurred within the past 12 months:  

 

On April 6, 2017, the Company’s Board and the Majority Shareholders approved an 

amendment to the Company’s Certificate of Incorporation, as amended, to affect a reverse 

stock split of the issued and outstanding shares of the Company’s common stock, par value 

$0.0001, on a 1 for 5,000 basis (the "Reverse Stock Split"). The Reverse Stock Split was 

declared effective by the Financial Industry Regulatory Authority on May 2, 2017 (the 

"Effective Date"). On the Effective Date, each holder of the Company’s common stock 

received 1 share of common stock for each 5,000 shares of common stock owned 

immediately prior to the Reverse Stock Split. The Company did not issue fractional shares in 

connection with the Reverse Stock Split. Fractional shares were rounded up to the nearest 

whole share.  
 

ITEM 4 ISSUANCE HISTORY 

  

During the year ended June 30, 2017, the Company and Combined USA Corporation 

(dba XCPCNL Business Corp) (“XCPCNL”) enter into a share exchange agreement 

whereby 100% of the issued and outstanding shares of common stock of XCPCNL 

were exchanged for 20,500,000 shares of common stock of the Company. 

 

• 2,500 Shares issued at $1.00 per share  
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ITEM 5 FINANCIAL STATEMENTS 

 

 

 

 

 

XCPCNL Business Services Corporation Financial Statements 

June 30, 2017 

(Unaudited) 
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ITEM 6 DESCRIBE THE ISSUER’S BUSINESS, PRODUCTS AND SERVICES 

 
A. Description of the issuer’s business operations:  

 

As of July 31, 2008, our sole business was to manufacture two products marketed to 

infants and toddlers under the "On The Go" name.  As of July 31, 2008, these two 

products failed to produce enough revenue for us to cover our expenses.  After 

evaluating the market for baby care products, we determined that the industry does not 

offer enough opportunity for a small company to create affordable products that can be 

introduced into distribution channels without significant expense.  As a result, we 

decided not to invest further funds developing our baby products line. 

 

In August 2008, we changed our business plan and began the process of developing a 

new line of business as a distributor of industrial packaging products. On September 17, 

2008, we entered into a Letter of Intent to purchase Montreal-based Den Packaging 

Corporation. The transaction proposed in the Letter of Intent did not close. On February 

27, 2010, we entered into a License Agreement with Den Packaging Corporation as 

noted below. 

 

On October 7, 2008, we entered into a consulting agreement with DLW Partners of 

Toronto, an industrial packaging consulting firm specializing in market analysis, market 

and product strategies and the development of product line extensions.  We believed 

that DLW would work closely with us to develop new products for existing markets 

and establish product line extensions to further our market share reach as a developer of 

industrial packaging products. Most importantly DLW has experience in the 

development of environmentally friendly products and we expected that DLW would 

further our initiative to develop environmentally acceptable products. As we have not 

had a product commercialized by DLW we let the agreement expire on July 31, 2010. 

 

On October 21, 2008, we entered into a sales and marketing agreement with Eco Tech 

Development LLC of Nevada, a product research and development company 

specializing in eco-friendly industrial packaging applications, whereby we agreed to 

market certain proprietary and patent-pending technologies that have recently been 

developed by Eco Tech, beginning with the marketing of a new bio-based foam 

packaging product. As we have not had a product commercialized we let the agreement 

expire on July 31, 2010. 

 

On January 13, 2009, we formally announced that we had commenced production of 

Biofill (TM), our bio-based foam packaging product, and on January 26, 2009, we 

received our first purchase order.  On January 30, 2009, we received a second purchase 

order for our Biofill product from a major North American manufacturer. 

 

On February 19, 2009, we entered into an agreement to market a new paper packaging 

system.  While we believe paper packaging has been a staple in the industrial packaging 

market for many years, our new system produced a craft paper product that simulates a 

moldable nest.  We believe this product is priced competitively with other paper 

products and gives us the advantage of performance and range of use.  Although our 

new line of business continued to develop, we believe that the purchase orders validated 

our product and reflect the industrial packaging industry's trend towards 
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environmentally friendly product lines. As of July 31, 2011 we had limited production 

of this new paper packaging system and abandoned this product and agreement. 

 

On February 27, 2010, we entered into a License Agreement with Den Packaging 

Corporation, in which our former Chief Executive Officer has a majority ownership 

interest. Under the terms of the Agreement, we had the right to market the products of 

Den Packaging as well as the right of use of the facilities of Den Packaging including 

but not limited to the sales and distribution facilities. We purchased all of the inventory 

on hand as of March 1, 2010 and  agreed to pay a fee of 5% of all sales generated plus a 

management fee of  5% based on the total monies paid for employee salaries, benefits 

and  commissions. The Company was responsible for all expenses that relate to sales 

generated under the License Agreement.  The duration of the agreement was for a 

period of twelve months commencing on March 1, 2010 and thereafter on a month-by-

month basis unless sooner terminated by Den Packaging as provided for in the 

agreement.  

 

The Company had determined that Den Packaging was a Variable Interest Entity and 

that Vital Products, Inc. was the primary beneficiary. As such, Den Packaging 

Corporation had been consolidated into the Company’s financial statements. 

 

Den Packaging delivered a termination notice to the Company to cancel the License 

Agreement effective May 1, 2011.  The Company determined that it lost control of Den 

Packaging on May 1, 2011 and ceased to include the balance sheet, results of operations 

and cash flows of Den Packaging in the consolidated financial statements of the 

Company after April 30, 2011. 

 

On April 26, 2012, we entered into a License Agreement with Vital Supplies. Under the 

terms of the Agreement, we have the right to market the products of Vital Supplies as 

well as the right of use of the facilities of Vital Supplies including but not limited to the 

sales and distribution facilities. Vital Supplies is a business to business supplier of 

printer ribbons, toner cartridges and ink jet cartridges.  Vital Supplies purchases product 

from approximately ten suppliers and then resell to other businesses. Vital Supplies 

strategy is to purchase high quality products from many sources in order maximize 

customer satisfaction and to minimize returns. As of July 31, 2012 we have had two 

customers, Century Computer Products (“Century”) and Reliable Printing Solutions, 

Inc. (“Reliable”). Aaron Shrira, the sole shareholder of Vital Supplies, is a 50% 

shareholder of both Century and Reliable.   

 

Effective May 23, 2017, Vital Supplies delivered to the Company a Notice of 

Termination of License Agreement. Vital Supplies and the Company agreed pursuant to 

the Termination Section of the License Agreement, Vital Supplies gave sixty (60) days’ 

Notice of Termination of the License Agreement on March 23, 2017 with termination 

effective May 23, 2017. The Company determined that it lost control of Vital Supplies 

on May 23, 2017 and ceased to include the balance sheet, results of operations and cash 

flows of Vital Supplies in the consolidated financial statements of the Company after 

May 23, 2017. 

 

On May 23, 2017, the Company and Combined USA Corporation (dba XCPCNL 

Business Corp) (“XCPCNL”) entered into a share exchange agreement whereby 100% 
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of the issued and outstanding shares of common stock of XCPCNL were exchanged for 

20,500,000 shares of common stock of the Company. 

 

B. Date and State (or Jurisdiction) of Incorporation:  May 27, 2005 - Delaware 

C. The issuer’s primary and secondary SIC Codes: D. The issuer’s fiscal year end date: 

06/30 

E. Principal products or services, and their markets: 

 

ITEM 7 DESCRIBE THE ISSUER’S FACILITIES 

 

The corporate headquarters at located at 13601 Preston Road, Suite 900 East Dallas, 

Texas 75240. 

 

ITEM 8 OFFICER, DIRECTORS AND CONTROL PERSONS 

 
Full Name: Irving D. Boyes 

Title: President, Chief Executive Officer  and member of the Board of Directors 

Business Address: 13601 Preston Rd. Suite 900 East, Dallas, TX 75240 

Compensation:  The Company and Mr. Boyes are currently in the processes of finalizing 

an employment and director agreement; however, as of the date hereof there is not a 

written employment agreement in place.  

Ownership:  None 

Biography: Irving D. Boyes – Mr. Boyes is a successful entrepreneur who has over 25 

years of experience in the payroll services, healthcare and Personnel industries. Mr. 

Boyes, a graduate of the University of London with an education degree, worked with 

W. Clement Stone for over 12 years directing business activities in the U.S. and abroad. 

He was presented the Eminent Gold Metal Award by Napoleon Hill. He went on to 

found several enterprises in the health, payroll and staffing industries, achieving top 

combined annual revenue of $275 million.  He has served as Chairman and CEO of 

Combined USA Corporation from August 1, 2011 to present. Mr. Boyes’ success as a 

company builder comes from application of management principles and the “Positive 

Mental Attitude” approach learned from W. Clement Stone and Napoleon Hill. Scientific 

sales training and powerful incentive programs have led to the exponential growth 

experiences by his companies. In the Healthcare staffing industry, Mr. Boyes has 

developed innovative systems to meet challenges, such as making daily payrolls for 

5,000 employees, and thus backing up sales with performance.   

 

Full Name: Marshal W. Dooley 

Title: Secretary and member of the Board of Directors 

Business Address: 13601 Preston Rd. Suite 900 East, Dallas, TX 75240 

Compensation:  The Company and Mr. Marshal are currently in the processes of 

finalizing an employment and director agreement; however, as of the date hereof there is 

not a written employment agreement in place.  

Ownership: Refer to ownership table below.  

Biography:  Marshal W. Dooley – Mr. Dooley is a corporate and business attorney who 

has practiced law for forty-two years. He received a JD from the University of Texas and 

an LLM from Southern Methodist Law School, and is admitted to practice before all 

state and federal courts in Texas, the 5th Circuit Court of Appeals, and the U.S. Supreme 

Court. He has also achieved an AV Preeminent Rating from Martindale-Hubble. Marshal 
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W. Dooley has been the managing partner in the law firm of Dooley & Associates  PC 

from July 1, 2011 to present.  

 

Full Name: Roger Gaskins 

Title: Chief Financial Officer 

Business Address: 13601 Preston Rd. Suite 900 East, Dallas, TX 75240 

Compensation:  The Company and Mr. Gaskins are currently in the processes of 

finalizing an employment and director agreement; however, as of the date hereof there is 

not a written employment agreement in place.  

Ownership: None  

Biography: Mr. Gaskins is a highly accomplished business executive and brings over 35 

years of domestic and international financial operations experience to XCPCNL 

Business Services Corporation. Mr. Gaskins was Director of Accounting during the 

dynamic growth period with Blockbuster Entertainment. He began his career with 

Coopers & Lybrand, C.P.A’s in Miami, Florida as a Manager from 1982 to 1987. From 

2006 to 2010, he served as Chief Executive Officer and President of International 

Environmental Services in Dallas, Texas and from 2010 to present, he has served as 

Chief Executive Officer and Executive Director of Lexington Global Solutions based in 

Dallas, Texas with operations in North and South America, the United Kingdom, 

Europe, Africa, the Middle East, the Commonwealth of Independent States, and Asia.  

 

Legal/Disciplinary History. Please identify whether any of the foregoing persons have, 

in the last five years, been the subject of: 

1. A conviction in a criminal proceeding or named as a defendant in a pending 

criminal proceeding (excluding traffic violations and other minor offenses); 

 

None. 

 

2. The entry of an order, judgment, or decree, not subsequently reversed, 

suspended or vacated, by a court of competent jurisdiction that permanently 

or temporarily enjoined, barred, suspended or otherwise limited such 

person’s involvement in any type of business, securities, commodities, or 

banking activities; 

 

None. 

 

3. A finding or judgment by a court of competent jurisdiction (in a civil action), 

the Securities and Exchange Commission, the Commodity Futures Trading 

Commission, or a state securities regulator of a violation of federal or state 

securities or commodities law, which finding or judgment has not been 

reversed, suspended, or vacated; or 

None. 

 

4. The entry of an order by a self-regulatory organization that permanently or 

temporarily barred suspended or otherwise limited such person’s 

involvement in any type of business or securities activities. 

None. 
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C. Beneficial Shareholders. The following table sets forth, as of October 13, 2017, the name, 

address and shareholdings or the percentage of shares owned by all persons beneficially owning 

more than ten percent (10%) of any class of XCPCNL Business Services Corporation’s equity 

securities.   
 

 
 

 
  

Number of 

Shares 

Beneficially 

Owned 

  

Percentage of 

Class (1)                                          

 

Name  Class 

     

     

 Marshal W. Dooley 

Secretary and member of the Board 

of Directors 

2,500,000 

 

Common 

 

12% 

 

     

 1721Belvedere Trust 

 

10,394,000(2) 

1,625(2) 

Common 

Series A 

Preferred 

Stock 

50% 

100% 

 Irving D. Boyes  

President, Chief Executive Officer  

and member of the Board of 

Directors 

0  0% 

     

 Roger Gaskins  

Chief Financial Officer 

0  0% 

1) The above percentages are based on 20,697,580 shares of Common Stock and 

1,625 Series A Preferred Stock outstanding as of October 13, 2017. 

2) Marshal W. Dooley is the Trustee of 1721 Belvedere Trust. 
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ITEM 9 THIRD PARTY PROVIDERS: 

 

1. Counsel 
Laxague Law, Inc.   

1 East Liberty 

Suite 600 

Reno, NV 89501 

775-234-5221 

joe@laxaguelaw.com 

 

2. Accountant or Auditor  

 

Financials prepared by Management 

 

3. Investor Relations Consultant 

 

None 

 

4. Any other advisor(s) that assisted, advised, prepared or provided information with 

respect to this disclosure statement - the information shall include the telephone 

number and email address of each advisor. 

 

None 
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ITEM 10 ISSUER CERTIFICATION 

 

I, Irving D. Boyes, certify that: 

 

1. I have reviewed this Annual Report of XCPCNL Business Services Corporation; 

 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a 

material fact or omit to state a material fact necessary to make the statements made, in light of the 

circumstances under which such statements were made, not misleading with respect to the period 

covered by this disclosure statement; and 

 

3. Based on my knowledge, the financial statements, and other financial information included or 

incorporated by reference in this disclosure statement, fairly present in all material respects the 

financial condition, results of operations and cash flows of the issuer as of, and for, the periods 

presented in this disclosure statement. 

 

Date:  October 13, 2017 

 

 

/s/ Irving D. Boyes 

   Irving D. Boyes 

Chief Executive Officer  

(Principal Executive Officer) 
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I, Marshal W. Dooley, certify that: 

 

1. I have reviewed this Annual Report of XCPCNL Business Services Corporation; 

 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a 

material fact or omit to state a material fact necessary to make the statements made, in light of the 

circumstances under which such statements were made, not misleading with respect to the period 

covered by this disclosure statement; and 

 

3. Based on my knowledge, the financial statements, and other financial information included or 

incorporated by reference in this disclosure statement, fairly present in all material respects the 

financial condition, results of operations and cash flows of the issuer as of, and for, the periods 

presented in this disclosure statement. 

 

Date:  October 13, 2017 

 

 

/s/ Marshal W. Dooley 

Marshal W. Dooley 

Acting Chief Financial Officer 

(Acting Principal Financial Officer) 

 


