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nd
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OTC Markets Group, Inc. 

304 Hudson Street, Second Floor  

New York, New York 10013 

 

 

  Re: PV Enterprises International, Inc. (PVEC) 

Opinion of Counsel regarding Adequate Current Information and Continuing Disclosure 

Requirements for Quarter ending September 30, 2014 

 

 

To Whom It May Concern: 

 

This firm acts as securities counsel for PV Enterprises International, Inc. (“PVEC” or the “Company”), and has 

been retained for the purpose of preparing this Opinion of Counsel, applying the applicable laws of the United 

States, regarding its corporate operations and level of disclosure of public corporate information. 

 

 Articles of Incorporation, By-Laws and Minutes; 

 Corporate minutes of the meetings of its Board of Directors and shareholders; 

 Actions taken by Written Consent in Lieu of Meeting of the Board of Directors; 

 The Quarterly Report for the quarter ended September 30, 2014. 

 Other related corporate records and documents as were necessary and provided by the corporation’s 

management for the purposes of this letter (which applies to the information disclosure published 

by the company to OTCMarkets.com, most recently for the quarter ended September 30, 2014). 

 

Counsel has personally met with management and a majority of the directors of the Company. Counsel has 

reviewed the information, as amended, published by the issuer through the TOC Disclosure and News Service, 

and discussed the information with management and a majority of the Company's directors. 

 

The opinions and conclusions contained in this Opinion of Counsel are based upon documentation and facts 

made available to this firm, and are solely based on the accuracy of those documents and facts. Further, 

counsel has reviewed all prior disclosures posted by PVEC with both the Securities and Exchange Commission 

and OTC Market Groups’ Disclosure and News Service, as amended. All such information is believed to be 

accurate and reliable. In the event that the facts and information in any or all of such documents are determined 

not to be true, this opinion is rescinded to and to be deemed null and void. Counsel has discussed the above 

documentation, and the underlying assumptions this firm is relying upon, with the management of the 

corporation. 

 

PVEC first was incorporated under the laws of Idaho on September 1, 1950 as Princeton Mining Company, an 
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Idaho corporation.  On May 6, 2002, it merged into its wholly owned subsidiary, Princeton Mining Company, 

which had changed its domicile from Idaho to Nevada on September 6, 2001.  The surviving entity was 

Princeton Mining Company, a Nevada corporation.  On July 10, 2002, Princeton Mining Company filed an 

Amendment to its Articles of Incorporation to change its name to Lifestyle Innovations, Inc.  On December 21, 

2009 Lifestyle Innovations, Inc. filed an Amendment to its Articles of Incorporation to change its name to 

Vought Defense Systems Corporation. On April 12, 2010, Vought Defense Systems Corporation filed an 

Amendment to its Articles of Incorporation to change its name to ALAS Defense Systems, Inc. and effected a 

545 for 1 reverse share split of its outstanding common stock.  Shares presented have been restated in prior 

year to reflect the reverse share split.  On April 25, 2011, ALAS Defense Systems, Inc. filed an Amendment to 

its Articles of Incorporation to change its name to ALAS International Holdings, Inc.  On December 12, 2011, 

the Company completed and closed a reverse merger with PV Enterprises, Inc., a Florida corporation (“PVE”), 

wherein PVE merged into the Company with the Company as the surviving entity.  This reverse merger 

resulted in the shareholders of PVE taking control of the Company.   

 

The Fiscal Year End for the corporation is June 30. Un-audited Annual and Quarterly Financial Statements 

have been posted via the OTC Disclosure and News Service, which is available at OTCMarkets.com. The 

quantities of the Company’s Common Stock, $0.001 par value, are as follow: 

 
 As of June 30, 2014 As of Sept. 30, 2014 

Authorized 13,000,000,000 13,000,000,000 

Issued & Outstanding 11,228,515,050 11,988,515,050 

 

The parties responsible for the preparation of the financial statements of PVEC is: 

 

Peter Villiotis, Chief Executive Officer  PV Enterprises International, Inc. 

1850 17th Street, Suite 305 Ft. Lauderdale, Florida 33316 

 

Mr, Villiotis is a veteran principal with the company who is familiar with its operations, and utilizes the 

services of employees experienced in bookkeeping, as well as the accounting services of Mr. Athanasios 

Sousourogiannis, who has over 25 years of experience in management and finance, in the compilation of the 

Company’s financial disclosures. 

 

The party acting as the transfer agent for PVEC is: 

 

Olde Monmouth Stock Transfer Co., Inc.   

200 Memorial Parkway 

Atlantic Highlands, New Jersey 07716  

732.872.2727 Office 

732.872.2728 Fax 

 

The transfer agent is registered with the SEC.  An inquiry to the transfer agent on September 30, 2014 was the 

source of confirmation of the PVEC share quantities. 

 

Pursuant to an inquiry of management and directors of the corporation, to the best of this firm’s knowledge 
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information and belief, neither the officers or directors of PVEC or any person or entity holding at least five 

percent (5%) of the corporation’s stock is currently under investigation by any federal or state regulatory 

authority for any violation of federal or state securities law. 

 

No person or entity other than OTC Markets Group is entitled to rely upon this opinion. OTC Markets Group, 

however, is granted full and complete permission and rights to publish this document via the OTC Markets 

Group’s Disclosure and News Service for viewing by the general public and regulators. The public and OTC 

Markets Group may rely on the above in determining whether VDSC has made adequate current public 

information to be available within the meaning of Rule 144(c)(2) of the Securities Act of 1933. Further, the 

information which has been posted via OTC Disclosure and News Service constitutes adequate current public 

information, is available within the meaning of Securities and Exchange Commission (SEC) Rule 144(c)(2) of 

the Securities Act, includes all the information that a broker-dealer would be required to obtain from an issuer 

in order to publish a quotation for its securities pursuant to Rule 15c2-11 under the Securities Exchange Act of 

1934, and complies as to form with the OTC Markets Group’s Guidelines for Providing Adequate Current 

Information. 

 

I authored this Opinion of Counsel.  I am a New Jersey resident and a United States citizen. I am admitted to 

the State Bar of New York and licensed to practice before the Federal Courts for the Southern, Eastern and 

Northern Districts of New York and the United States Tax Court. I am permitted to practice before the 

Securities and Exchange Commission and have not been prohibited from such practice.  Further, I am not 

under any investigation by either Federal for State authorities and I agree to notify OTC Markets Group in the 

event that there is any change in said authorizations, admissions or representations.   

 

Sincerely, 

 

/S/: Milan Saha 

Milan Saha, Esq. 


