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TGI Solar Power Group, Inc. 
(A Development Stage Company) 

Balance Sheet 
APRIL 30, 2014 

                                   
                                         
 
                                     ASSETS 
      
     CURRENT ASSETS 
       Cash in Banks $         00 
       Prepaid Expenses        42,900 
               ------------- 
       Total Current Assets        42,900  
      
     Property and Equipment       15,000  
      
     Other Assets    2,238,060  
                  ------------- 
       TOTAL ASSETS $  2,295,960  
                    ============= 
      
                             LIABILITIES AND EQUITY 
      
     CURRENT LIABILITIES 
       Accounts Payable $     99,450 
       Accrued Expenses Payable       44,100 
       Loans Payable       89,667 
       Shareholders' Loans Payable       71,850 
       Security Deposit       32,500 
       Contract Payable           00 
                            ------------- 
       Total Current Liabilities      337,567  
           
     STOCKHOLDERS' EQUITY 
       Preferred Stock       12,000 
       Common Stock    1,665,036  
       Additional Paid In Capital   11,639,751  
       Accumulated Deficit  (11,346,394)  
                           -------------  
       Total Stockholders' Equity    1,958,393 
                                  ------------- 
       TOTAL LIABILITIES AND EQUITY $  2,295,960 
                                    ============= 
 

 
 
 
 
 
 
 
 
 
 
 

 
See notes to financial statements. 
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TGI Solar Power Group, Inc. 

(A Development Stage Company) 
Statement of Operations 

FOR THE NINE MONTHS ENDED APRIL 30,2014 
 
General and administrative expenses 
  Professional Fees $        00  
  Administration       42,900 
                                    ------------ 
  Total General & Administrative Expense       42,900 
 ------------  
      
Net Loss  (   42,900)  
      
Other Income and (Expense) 
  Interest Expense  (      00)                                                     
   ------------ 
Total Other Income and (Expense)  (      00) 
 ------------ 
Net Loss before provision for income tax  (   2,400) 
      
Income Tax          -  
 ------------ 
 $(   42,900)  
      ============ 
 
Basic & Fully Diluted Net Loss per 
Common Share     (0.000001) 
 

Weighted average of common shares 1,665,036,105  

Outstanding – Basic & Fully Diluted     
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
See notes to financial statements. 
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TGI Solar Power Group, Inc. 

(A Development Stage Company) 
Statement of Stockholders’ Equity (Deficit) 
FOR THE NINE MONTHS ENDED APRIL 30,2014 

 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to financial statements. 
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Common & Preferred Stock 

 

Additional 
Paid in 
Capital 

 

Deficit 
Accumulated 
during the 
Development 

Stage 
  

 
Shares 

 
Amount 

   
Total 

 July 31, 2014  
 Preferred Stock 

         
12,000,000 

 
$ 12,000 

      
 Common Stock  1,665,036,105  

 

                         
$1,665,0366  

 

    
$11,639,751  

 
 $(11,303,494) 

 

     
$   2,001,293 

 
 Issuance of Common   
Stock            00 

 

               
00 

 

         
      00  

   

              
  00 

 Net Loss 
    

  
 

  (    42,900)      
 

 (  42,900)      
 
 APRIL 30, 2014   
Preferred Stock 

          
12,000,000 

 
$  12,000 

                          
 Common Stock 1,665,036,105 

 
$ 1,665,036 

 
$11,639,751 

 
 $(11,346,394)    $ 1,958,393 

          



 
 
 

TGI Solar Power Group, Inc. 
(A Development Stage Company) 

Statement of Cash Flows 
FOR THE NINE MONTHS ENDED APRIL 30,2014 

 
Cash flows from operating activities: 
    Net Loss $(     42,900) 
 Adjustments to reconcile net loss to net cash 
   Provided by operating activities 
      Amortization            0 
     Prepaid Expenses            0 
     Accounts Payable        42,900 
     Contract Payable         
                            ---------------- 
    Net cash (used) by operating activities  (         0) 
                                                    ---------------- 
Investing Activities 
     Purchase of Other Assets  (         0) 
     Security Deposit            0 
  ---------------- 
 Net cash used by investing activities  (         0) 
     ---------------- 
 
Financing Activities 
     Conversion of notes payable  (         0) 
     Issuance of common stock            0 
  ---------------- 
 Net cash provided by financing activities           00 
     ---------------- 
 
Net increase (decrease) in cash and equivalents                    00  
      
Cash and equivalents, beginning                                    00  
                                                          ---------------- 
Cash and equivalents, ending $         00  
  ================ 

      
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See notes to financial statements. 
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TGI Solar Power Group, Inc. 
(A Development Stage Company) 
NOTES TO FINANCIAL STATEMENTS 

APRIL 30, 2014 
 

NOTE 1 - FORMATION AND OPERATIONS OF THE COMPANY 

TGI Solar Power Group, Inc. is a publicly held corporation formed in 1967 
in the State of Delaware originally under the name TenthGate 
International, Inc.  TenthGate International, Inc. was a development stage 
company which owned various subsidiaries with licenses and patents 
residing within those subsidiaries. 
 
Solar 18 Corporation, a Florida corporation, had acquired, developed and 
patented Nano Technology, which it believed to be viable in commercial and 
residential applications, especially in the field of green energy.  
On July 25, 2008, Tenth Gate International, Inc., purchased Solar 18 
Corporation’s Nano Technology and changed its name to TGI Solar Power 
Group, Inc.  TGI Solar Power Group, Inc. discontinued operations of the 
subsidiaries (of the former TenthGate International, Inc.) to pursue 
energy technology products and services. 
 
TGI Solar Power Group, Inc. is pursuing the acquisition, development and 
distribution of next generation green energy products and service 
solutions.  The company intends to provide enhanced, cost effective energy 
generation products and services while protecting the environment.  The 
company is acquiring proprietary technology, collaborating with leading 
international scientists and research institutions and developing 
strategic alliances in its effort to provide world class, state of the art 
green energy worldwide. 
 
NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Basis of Accounting 
Our financial statements are prepared using the accrual method of 
accounting.  Because we have not generated significant revenues, we are 
considered to be in the development stage as defined in Financial 
Accounting Standards Board Statement No. 7. 
 
Revenue Recognition 
Our revenue recognition policy is consistent with the criteria set forth 
in Staff Accounting Bulletin 104 – Revenue Recognition in Financial 
Statements (“SAB 104”) for determining when revenue is realized or 
realizable and earned In accordance with the requirements of SAB 104 we 
recognize revenue when (1) persuasive evidence of an arrangement exists; 
(2) delivery of our products has occurred; (3) our price to our customer 
is fixed or determinable; and (4) collectability of the sales price is 
reasonably assured. 
 
 
 
 

 
Page 5 

 
 



TGI Solar Power Group, Inc. 
(A Development Stage Company) 
NOTES TO FINANCIAL STATEMENTS 

APRIL 30, 2014 
 
Use of Estimates 
The preparation of financial statements in conformity with accounting 
principles generally accepted in the United States of America requires us 
to make certain estimates and assumptions that affect the reported amounts 
of assets and liabilities and disclosure of contingent assets and 
liabilities at the date of the financial statements.  The reported amounts 
of revenues and expenses during the reporting period may be affected by 
the estimates and assumptions we are required to make.  Estimates that are 
critical to the accompanying financial statements include assessing the 
impact of contingencies as well as the valuation and recoverability of 
long-lived assets.   
 
Estimates and assumptions are reviewed periodically and the effects of 
revisions are reflected in the financial statements in the period they are 
determined to be necessary.  It is at least reasonably possible that our 
estimates could change in the near term with respect to these matters. 
 
Statements of Cash Flows 
For purposes of the statements of cash flows, we consider all highly 
liquid investments purchased with an original maturity of three months or 
less to be cash equivalents. 

Long-Lived Assets 
Statement of Accounting Standards No. 144, “Accounting for the Impairment 
or Disposal of Long-Lived Assets” (“SFAS No. 144”) requires that long-
lived assets, including certain identifiable intangibles, be reviewed for 
impairment whenever events or changes in circumstances indicate that the 
carrying value of the assets in question may not be recoverable. 
 
Property and Equipment 
Property and Equipment is stated at cost.  Depreciation expense is 
computed using the straight-line method over the useful lives of the 
assets.   

Stock Based Compensation 
We account for equity instruments issued to employees for services based 
on the fair value of the equity instruments issued, and account for equity 
instruments issued to those other than employees based on the fair value 
of the consideration received, or the fair value of the equity 
instruments, whichever is more reliably measurable. 
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TGI Solar Power Group, Inc. 
(A Development Stage Company) 
NOTES TO FINANCIAL STATEMENTS 

APRIL 30, 2014 
 
Income Taxes  
We compute income taxes in accordance with Financial Accounting Standards 
Statement No. 109 “Accounting for Income Taxes” (“SFAS 109”).  Under SFAS 
109, deferred taxes are recognized for the tax consequences of temporary 
differences by applying enacted statutory rates applicable to future years 
to differences between the tax bases of assets and liabilities and their 
financial statement carrying amounts.  Also, the effect on deferred taxes 
of a change in tax rates is recognized in income in the period that 
included the enactment date.  Temporary differences between financial and 
taxable reporting arise primarily from differences in the tax bases of 
assets and certain accrued liabilities that are not deductible for tax 
purposes until they are paid. 
 
Recent Pronouncements 
We do not expect that the adoption of any recent accounting pronouncements 
will have a material impact on our financial statements. 
 
NOTE 3 – GOING CONCERN 

The accompanying financial statements are prepared in accordance with 
accounting principles generally accepted in the United States of America 
applicable to a going concern, which contemplate the realization of assets 
and liquidation of liabilities in the normal course of business.  The 
company has incurred losses since its inception, has no revenues to date 
and continues to rely on financing and the issuance of shares to raise 
capital to fund its operations. 
 
Management has been actively seeking and has acquired new technological 
advancements, processes and products and is developing markets to sell 
these products.   
 
The financial statements do not include any adjustments relating to the 
recoverability and classification of recorded asset amounts or the amounts 
and classification of liabilities that might be necessary should the 
company be unable to continue as a going concern. 
 
NOTE 4 – NET LOSS PER SHARE 

 
We compute net loss per share in accordance with Statement of Financial 
Accounting Standards Board Statement No. 128 “Earnings per Share” (“SFAS 
No. 128”) and SEC Staff Accounting Bulletin No. 98 (“SAB 98”).  Under the 
provisions of SFAS No. 128 and SAB 98, basic net loss per share is 
computed by dividing the net loss available to common stockholders for the 
period by the weighted average number of common shares outstanding during 
the periods.  Diluted net loss per share is computed by dividing the net 
loss for the period by the number of common and common equivalent shares 
outstanding during the period.   
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TGI Solar Power Group, Inc. 
(A Development Stage Company) 
NOTES TO FINANCIAL STATEMENTS 

APRIL 30, 2014 
NOTE 5 – INCOME TAXES 

Because the company recognized losses for both financial and tax reporting 
purposes during all of the periods in the accompanying statements of 
operations, no provisions for income taxes and/or deferred income taxes 
payable have been provided for in the financial statements. 

NOTE 6 – CONTRACT RECEIVABLE 

Common Stock was issued at a market value of $1 million for facilities and 
a contract to provide energy products and services in a certain geographic 
region of New York State. It took a long time for the party to perform, 
however after they were put on notice they came back with several 
contracts that are currently pending. 

NOTE 7 – SECURITY DEPOSIT  

The company received a security deposit of $32,500 as part of an agreement 
to sell all of the stock of its wholly owned subsidiary, Edgetech Systems, 
Inc. Edgetech transaction is completer for the value received of $32,500, 
as mutually agreed and will be recorded in the fourth quarter of 2014, 
July 31 is fiscal year end.  

 

NOTE 8 - CONTRACT PAYABLE 

The company has agreed to purchase the exclusive rights of plasma 
gasification technology for $3 million from Ekoplaz, a Ukrainian waste 
management company.  A contract payable was established with annual 
interest at 8%.  The total contract payable at April 30, 2013 is $0, for 
management decision was not to proceed with further developments of 
underlying technology, but left other options open. 

 

NOTE 9 – COMMON AND PREFERRED STOCK TRANSACTIONS 

During the nine months ended April 30, 2014 the company issued 0 shares of 
common stock. 
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TGI Solar Power Group, Inc. 
(A Development Stage Company) 
NOTES TO FINANCIAL STATEMENTS 

APRIL 30, 2014 
 

  
NOTE 10 – CAPITAL STRUCTURE 

At APRIL 30, 2014, the Company had 100,000,000 PREFERRED shares authorized 
and 12,000,000 shares of .001 par value preferred stock issued and 
outstanding.   
 
The Preferred Stock has a liquidation preference over the common stock and 
any other class or series of capital stock whose terms expressly provide 
that the holders of the Preferred Stock should receive preferential 
payment. Holders of the Preferred Stock Series A are entitled to vote on 
all matters submitted to shareholders of the Company and are entitled to 
10 votes for each share of the Preferred Stock owned. Holders of the 
Preferred Stock Series B are entitled to vote on all matters submitted to 
shareholders of the Company and are entitled to 1,000 votes for each share 
of the Preferred Stock owned Holders of shares of the Preferred Stock vote 
together with the holders of common stock on all matters and do not vote 
as a separate class.  

Each share of Preferred Stock is convertible, at the option of the holder, 
into Series A (3) three shares of the Company's common stock. However, 
holders cannot convert any share of Preferred Stock into shares of common 
stock until (a) the preferred stock has been held for a minimum of 24-
months; (b) the Common Stock is at least $0.50 per share (c) the Company 
has a positive Net Worth; and (d) The Company is traded on the Pink 
Sheets, or higher exchange.  

Each share of Preferred Stock is convertible, at the option of the holder, 
into Series B hundred shares of the Company's common stock. However, 
holders cannot convert any share of Preferred Stock into shares of common 
stock until (a) the preferred stock has been held for a minimum of 12-
months; (b) the Common Stock is at least $0.050 per share (c) The Company 
is traded on the Pink Sheets, or higher exchange.  

 

At April 30, 2014, the Company had 2,400,000,000 shares authorized and 
1,665,036,105 shares of .001 par value common stock issued and 
outstanding.   
 
Common shares are voting and dividends are paid at the discretion of the 
Board of Directors. 
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