
 
 
 
 
 

TEXHOMA ENERGY, INC. 
Financial Statements for the Periods Ended 

September 30, 2013 and 2012 
  



TEXHOMA ENERGY, INC.  
BALANCE SHEETS (unaudited) 

September 30, 2013 and September 30, 2012 
 

ASSETS   September 30, 
 2013 

    September 30, 
2012 

  

              
Current Assets             
Cash and cash equivalents   $ 122     $ -  
Accounts receivable   -    8,252  
     Total Current Assets     122       8,252   
                   
TOTAL ASSETS   $ 122     $ 8,252   
                   

LIABILITIES AND STOCKHOLDERS’ EQUITY                 
                   
Current Liabilities                 
Accounts payable   $ 1,186,418     $ 937,106   
Accrued interest     203,794                162,003   
Notes payable     305,988       280,988   
                   
     Total Current Liabilities     1,696,200       1,380,097   
                   
Commitments and Contingencies (Note 8)     -       -   
                   
Stockholders’ Deficit                 
    Preferred stock, $0.001 par value, 1,000,000 shares  authorized, 1,000 shares issued and 
outstanding at September 30, 2013 and 2012, respectively 

    1       1   

    Common stock, $0.001 par value, 750,000,000 shares authorized, 272,797  shares issued and 
outstanding at  September  30, 2013 and 2012, respectively as adjusted for the reverse stock split 

    273       273 
 
  

   Additional paid-in capital     10,550,414       10,550,414   
   Accumulated deficit     (12,246,766 )     (11,922,533  ) 
                  
     Total Stockholders’ Deficit     (1,696,078  )     (1,371,845  ) 
                   
TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY   $ 122     $ 8,252   
                

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See accompanying summary of accounting policies and notes to financial statements 
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TEXHOMA ENERGY, INC. 
STATEMENTS OF OPERATIONS (unaudited) 

For the years ended September 30, 2013 and 2012 
 
 
     September 30, 

2013 
   September 30, 

2012 
 

Revenue 
 
Expenses   

      $                   -      $ -    

General and administrative expenses         282,103       314,658   
                       
Operating loss        (282,103 )     (314,658 ) 
                       
Other income (expenses):                     
Gain (loss) on retirement of accounts payable                    
Interest expense        (42,130 )     (41,219 ) 
                       
Total other income (expense)        (42,130 )     (41,219 ) 
                       
Loss before income taxes        (324,233 )     (355,877 ) 
                       
Net loss      $ (324,233 )   $ (355,877 ) 
                       
Weighted average common shares outstanding         272,797       272,797   
Diluted weighted average common shares outstanding         N/A       N/A   
                       
Basic earnings (loss) per share:       $ (1.188)     $ (1.305)   
Basic diluted earnings per share         N/A       N/A   

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See accompanying summary of accounting policies and notes to financial statements. 
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TEXHOMA ENERGY, INC. 
STATEMENTS OF STOCKHOLDERS’ EQUITY (unaudited) 

For the years ended September 30, 2013 and 2012 
   
   
   
                   Paid-In    Total    
                  Capital    Stockholders’    
    Common Stock  Preferred Stock  Paid-In  Preferred Accumulated Equity    
   Shares Amount Shares Amount Capital Stock Deficit [Deficit]    
Balance, 
September 
30, 2011 

          
 

  272,778,891 

        
 

 $ 272,779 

            
 

1,000  

            
 

$  1 

  
 

$      10,277,908 

            
 

 $      - 

 
 

 $  (11,566,656) 

 
 

 $  (1,015,968) 

   

                                
Reverse Stock 
Split  
 
Net loss at 
September 30, 
2012 

   
(272,506,094) 

                       
- 

 
(272,506) 

 
  - 

 
- 
 

 
- 
 

 
272,506 

 
-  

 

 
- 
 
 

-    

    
- 
 
 

 (355,877) 

 
- 
 
 

(355,877) 

   

                        
                              
Balance, 
September 
30, 2012 

 
 

272,797 

 
 

273 

 
 

1,000 

 
 

1 

 
 

10,550,414 

            
 

 - 

 
 

(11,922,533) 

 
 

(1,371,845) 

   

          
Net loss at 
September 30, 
2013 

  
 

- 

 
 

-  

 
 

-  

   
 

- 

 
 

-  

 
 

-  

     
 

(324,233) 

 
 

(324,233) 

   

             
                              
Balance, 
September 
30, 2013 

 
 

272,797 

 
 

$  273 

 
 

1,000 

 
 

$  1 

 
 

$ 10,550,414 

 
 

$      -   

 
 

$  (12,246,766) 

 
 

$  (1,696,078) 

   

  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See accompanying summary of accounting policies and notes to financial statements 
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 TEXHOMA ENERGY, INC.   
 STATEMENTS OF CASH FLOWS (unaudited) 
For the years ended September 30, 2013 and 2012 

 
 

         For the years ended 
September 30, 

  

         2013     2012   
       
Cash flows from operating activities: 
Net loss 

    
$ 

 
(324,233 

 
) 

   
$ 

 
(355,877 

 
) 

Adjustments to reconcile net loss to 
 net cash provided by (used in) operating activities: 

                 

                    
Change in assets and liabilities:                  
Accounts receivable      8,252                 1,065   
Accounts payable      249,312       313,573   
Accrued expense     41,791    -  
Notes payable      -      41,219   
Net cash provided by (used in) operating activities      (24,878)       (20)  
                    
Cash flows from investing activities:                  
Net cash (used in) investing activities      -      -   
                    
Cash flows from financing activities: 
Convertible notes issued in exchange for services 

      
        25,000 

        

Net cash provided by (used in)  financing activities        25,000      -   
                      
Increase (decrease) in cash and cash equivalents        122      (20 ) 
                      
Cash and cash equivalents at beginning of period        -      20  
                      
Cash and cash equivalents at end of period      $ 122     $ -   

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

See accompanying summary of accounting policies and notes to financial statements 
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TEXHOMA ENERGY, INC.   
NOTES TO FINANCIAL STATEMENTS (Unaudited) 

For the year ended September 30, 2013  
 

1. Summary of Significant Accounting Policies 
 
Description of Business - Texhoma Energy, Inc. (“Texhoma” or the “Company”) has been engaged in the 
acquisition, exploration and development of crude oil and natural gas properties.  In March 2006, Texhoma 
incorporated a subsidiary in Delaware, Texaurus Energy, Inc. (“Texaurus”) for the same purposes.  During the 
years 2008 through 2011, the properties owned by Texaurus lost significant production and the company 
negotiated foreclosure with the lender, rendering the investment in the subsidiary valueless. The Company’s 
activities have been dormant since that time.  Company’s management intends to revive oil and gas activities.   
 
Organization and Basis of Presentation– Our common stock currently trades under the symbol “TXHE” on the 
Over the Counter Pink Sheets (“OTC PK”). 
 
The financial statements are prepared in accordance with accounting principles generally accepted in the United 
States of America and have been prepared by the Company, without audit, pursuant to the rules and regulations of 
the Securities and Exchange Commission.  Certain information and footnote disclosures normally included in 
financial statements prepared in accordance with generally accepted accounting principles have been condensed 
or omitted pursuant to such rules and regulations, although the Company believes that the disclosures are adequate 
to not make the information misleading. 
 
Use of Estimates– Texhoma’s financial statement preparation requires that management make estimates and 
assumptions which affect the reporting of assets and liabilities and the related disclosure of contingent assets and 
liabilities in order to report these financial statements in conformity with accounting principles generally accepted 
in the United States of America.  Actual results could differ from those estimates. 
 
Cash and Cash Equivalents - Cash includes all highly liquid investments that are readily convertible to known 
amounts of cash and have original maturities of three months or less. 
 
Fair Value of Financial Instruments – FASB ASC 820-10-05, establishes a framework for the disclosure of fair 
values to the extent practicable for financial instrument, which are recognized or unrecognized in the balance 
sheet. For certain financial instruments, including cash, accounts payable, and accrued expenses and short term 
debt, it was assumed that the carrying value does not materially differ from fair value.  The fair value of debt was 
determined based upon current rates at which Texhoma could borrow funds with similar maturities remaining. 
 
Property and Equipment- Property and equipment are recorded at cost less impairment. Depreciation is computed 
using the straight-line basis over estimated useful lives of two to five years. We had no depreciation expense for 
the years ended September 30, 2013 and 2012. 
 
Long-Lived Assets - The Company's accounting policy regarding the assessment of the recoverability of the 
carrying value of long-lived assets, including property, equipment and purchased intangible assets with finite 
lives, is to review the carrying value of the assets if the facts and circumstances suggest that they may be 
impaired. If this review indicates that the carrying value will not be recoverable, as determined based on the 
projected undiscounted future cash flows, the carrying value is reduced to its estimated fair value. 
 
Income Taxes - Management evaluates the probability of the realization of its deferred income tax assets.  The 
Company had estimated a deferred income tax asset as of its last filing in June 30, 2008 relating to net operating 
loss carryforwards and deductible temporary differences.  Management determined that because the Company has 
not yet generated taxable income, because of the change in control that occurred in the past and the fact that 
certain losses have been generated outside of the United States, it is unlikely that a tax benefit will be realized 
from these operating loss carryforwards and deductible temporary differences.    Accordingly, the deferred income 
tax asset is offset by a full valuation allowance. 
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1. Summary of Significant Accounting Policies (continued) 
 
In accordance with ASC 740, “Income Taxes” (“ASC 740”), the Company recognizes the tax benefit from an 
uncertain tax position only if it is more likely than not that the tax position will be capable of withstanding 
examination by the taxing authorities based on the technical merits of the position.  These standards prescribe a 
recognition threshold and measurement attribute for the financial statement recognition and measurement of a tax 
position taken or expected to be taken in a tax return.   
 
Earnings or (Loss) Per Share - Earnings per share (or loss per share), is computed by dividing the earnings (loss) 
for the period by the weighted average number of common stock shares outstanding for the period.  Diluted 
earnings per share reflects the potential dilution of securities by including other potential common stock, 
including stock options and warrants, in the weighted average number of common shares outstanding for the 
period.  Therefore because including options and warrants issued would have an anti-dilutive effect on the loss per 
share, only the weighted average (loss) per share is reported for periods that report a loss. 
 
Share-Based Payment - Under FASB ASC 718-10-30-2, all share based payments to employees, including share 
option grants, are to be recognized in the income statement based on their fair values.  There was no amortization 
of the fair value of common shares and options issued for services and compensation for the years ended 
September 30, 2013 and 2012. 
 
Recently Issued Accounting Pronouncements – In July 2013, the Financial Accounting Standards Board (FASB) 
issued Accounting Standards Update (ASU) No. 2013-11:  Presentation of an Unrecognized Tax Benefit When a 
Net Operating Loss Carryforward, a Similar Tax Loss, or a Tax Credit Carryforward Exists.  The new guidance 
requires that unrecognized tax benefits be presented on a net basis with the deferred tax assets for such 
carryforwards.  This new guidance is effective for periods beginning after December 15, 2013.   
  
In February 2013, FASB issued ASU No. 213-02, Comprehensive Income (Topic 220):  Reporting of Amounts 
Reclassified Out of Accumulated Other Comprehensive Income, to improve the transparency of reporting these 
reclassifications.  Other comprehensive income includes gains and losses that are initially excluded from net 
income for an accounting period.  Those gains and losses are later reclassified out of accumulated other 
comprehensive income into net income.  The amendments in the ASU do not change the current requirements for 
reporting net income or other comprehensive income in financial statements.  All of the information that this ASU 
requires already is required to be disclosed elsewhere in the financial statements under U.S. GAAP.  The new 
amendments will require an organization to:  
 
 Present the effects on the line items of net income of significant amounts reclassified out of accumulated 
other comprehensive income-but only if the reclassified item is required under U.S. GAAP to be reclassified to 
net income in its entirety in the same period; and 
 
     Cross-reference to other disclosures currently required under U.S. GAAP for other reclassification items 
(not required under U.S. GAAP) to be reclassified directly entirely to net income in the same period.  This would 
be the case when a portion of the reclassified amount from accumulated other comprehensive income is initially 
transferred to a balance sheet account rather than directly to income or expense. 
 
The amendments apply to all public and private companies that report items of other comprehensive income.  
Public companies are required to comply with these amendments for all reporting periods.  The amendments are 
effective for reporting periods beginning after December 15, 2012, for public companies.  The adoption of ASU 
No. 2013-02 is not anticipated to have an impact on our financial position or results of operations. 
 
In January 2013, the FASB issued ASU No. 2013-01, Balance Sheet (Topic 210):  Clarifying the Scope of 
Disclosures about Offsetting Assets and Liabilities, which clarifies which instruments and transactions are subject 
to offsetting disclosure requirements originally established by ASU 201-11.  The new ASU addresses preparer 
concerns that the scope of the disclosure requirements under ASU 2011-11 was too broad and imposed costs not 
commensurate with the estimated benefits to financial statement users.  In choosing to narrow the scope of the 
offsetting disclosures, the FASB determined that the disclosures could be more operable and cost effective for  
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1. Summary of Significant Accounting Policies (continued) 
 
preparers and still give financial statement users sufficient information to analyze significant presentation 
differences between those prepared in accordance with U.S. GAAP and those prepared under IFRSs. These 
amendments will be effective for fiscal periods beginning January 1, 2013.  The adoption of ASU 2013-01 is not 
anticipated to have an impact on our financial position or results of operations. 
 
In October 2012, the FASB issued ASU 2012-04, Technical Corrections and Improvements in Accounting 
Standards Update  No. 2012-04.  The amendments in this update cover a wide range of topics in the Accounting 
Standards Codification.  These amendments include technical corrections and improvements to the Accounting 
Standards Codification and conforming amendments related to fair value measurements.  The amendments in this 
update will be effective for fiscal periods beginning after December 15, 2012.  The adoption of ASU 2012-4 is not 
expected to have a material impact on our financial position or results of operations. 
 
In August 2012, the FASB issued ASU 2012-03, Technical Amendments and Corrections to SEC Sections:  
Amendments to SEC Paragraphs Pursuant to SEC Staff Accounting Bulletin (SAB) No 114, Technical 
Amendments Pursuant to SEC Release No. 33-9250, and Corrections Related to FASB Accounting Standards 
Update 2010-22 (SEC Update) in Accounting Standards Update No. 2012-03.  This update amends various SEC 
paragraphs pursuant to the issuance of SAB No. 114.  The adoption of ASU 2012-03 is not expected to have a 
material impact on our financial position or results of operations. 
 
In July 2012, the FASB issued ASU 2012-02, Intangibles-Goodwill and Other (Topic 350):  Testing Indefinite-
Lived Intangible Assets for Impairment.   This update amends ASU 2011-08, Intangibles-Goodwill and Other 
(Topic 350):  Testing Indefinite-Lived Intangible Assets for Impairment and permits an entity first to assess 
qualitative factors to determine whether it is more likely than not that an indefinite-lived intangible asset is 
impaired as a basis for determining whether it is necessary to perform the quantitative impairment test in 
accordance with Subtopic 350-30, Intangibles-Goodwill and Other-General Intangibles Other than Goodwill.  The 
amendments are effective for annual and interim impairment tests performed for fiscal years beginning after 
September 15, 2012.  Early adoption is permitted, including annual and interim tests performed as of a date before 
July 27, 2012, if a public entity’s financial statements for the most recent period have not yet been issued and, for 
private entities, if the financial statements have not yet been made available for issuance.  The adoption of ASU 
2012-02 is not expected to have a material impact on our financial position or results of operations. 
 
In December 2011, the FASB issued ASU No. 2011-11, Balance Sheet:  Disclosures about Offsetting Assets and 
Liabilities.  This update requires an entity to disclose information about offsetting related arrangements and 
enable users of its financial statements to understand the effect of those arrangements on its financial position.  
The objective of this disclosure is to facilitate comparison between those entities that prepare their financial 
statements on the basis of U.S. GAAP and those entities that prepare their financial statements on the basis of 
IFRS.  The amended guidance is effective for annual reporting periods beginning on January 1, 2013.  The 
Company is currently evaluating the impact, if any, that the adoption of this pronouncement may have on its 
results of operations or financial position. 
 
2.  PROPERTY AND EQUIPMENT 
  
No acquisitions of oil and gas properties were made during the years ended September 30, 2013 and 2012. 
 
3.   SHARE CAPITAL 
 
 The Company has authorized 1,000,000 shares of preferred stock at $0.001 par value and 300,000,000 authorized 
shares of common stock at $0.001 par value as of September 30, 2013.  The authorized shares of common stock 
were increased to 750,000,000 shares effective October 28, 2013.  Further effective October 28, 2013, every 1,000 
shares of common stock issued and outstanding were automatically reclassified and combined in one share of 
common stock (“Reverse Stock Split”).  The Reverse Stock Split is reflected retroactively in the Stockholders’ 
Deficit section of this report. Upon further review some issuances proposed and carried on the financial 
statements but were never issued were noted.  There was no demand for these issuances and these were unable to 
be verified, at the time of the Reverse Stock Split these issuances were eliminated on the financial statements. 
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4.  WARRANTS 
 
Costs attributable to the issuance of share purchase warrants are measured at fair value at the date of issuance and 
offset with a corresponding increase in additional Paid-in-Capital at the time of issuance.  When the warrant is 
exercised, the receipt of consideration is an increase in shareholders’ equity. 
 
There was no warrant activity during the years ended September 30, 2013 and 2012. 
 
5.  STOCK OPTIONS 
 
There was no stock option activity during the years ended September 30, 2013 and 2012 
 
6. MAJOR AGREEMENTS 
 
On September 8, 2008,  ASL Energy, LLC (“ASL LLC”) entered into a management agreement extension with 
Texhoma for a the period through February 28, 2009 and thereafter on a month to month basis for a monthly fee 
of $20,000 per month plus any reasonable and actual costs incurred by ASL LLC in connection with such 
services.  Effective October 6, 2011, ASL LLC assigned the management agreement to ASL Energy Corp.  The 
management services agreement was terminated effective June 30, 2013.  ASL LLC assigned its ownership of the 
issued preferred stock in January 2012 to Gilbert R. Steedley, the current President and CEO of Texhoma. 
 
7.  NOTES PAYABLE AND CONVERTIBLE LOANS 
      
On or about November 28, 2007, we entered into a Subscription Agreement with Pagest Services SA, we agreed 
to sell two units consisting of $125,000 in Convertible Promissory Notes with conversion options that expired two 
years from the date of the Agreements.  The Convertible Promissory Notes bore interest at the rate of 2% per 
annum, until paid in full, which amounts increased to 15% per annum, on November 28, 2008, and December 7, 
2008, respectively.  On September 1, 2011 these Convertible Promissory Notes were assigned to Daniel Vesco, 
CEO and President of ASL Energy Corp. Accrued interest due on the notes was $186,430 and $148,409 due as of 
September 30, 2013 and 2012, respectively. 
 
On January 22, 2009 and February 16, 2009, the Company entered into two Convertible Promissory Notes with 
ASL Energy Corp (“ASL Corp”), in the amounts of $12,500 and $18, 487, respectively.  The notes have a 
conversion option at the discretion of  ASL Corp at a rate of one common share per $0.0004.  The notes bear 
interest at the rate of 12% per annum, and are due upon ten days notice from ASL Corp.  Accrued interest due on 
the notes was $17,364 and $13,594 due as of September 30, 2013 and 2012, respectively. 
 
On or about July 15, 2013 we executed a non-interest bearing note payable in favor of ASC Recap LLC (“ASC”) 
payable upon demand as payment of expenses including legal fees incurred by ASC relating to their acquisition of 
Texhoma’s debt due to various creditors.  Upon demand the note is convertible at a price equal to 50% of the 
lowest closing bid price for twenty days prior to conversion. 
 
8. COMMITMENTS AND CONTINGENCIES 
 
The Company is not currently a defendant in any material litigation or any threatened litigation that could have a 
material effect on the Company.   
   
9. SUBSEQUENT EVENTS 
 
The authorized shares of common stock were increased to 750,000,000 shares effective October 28, 2013.  
Further effective October 28, 2013, every 1,000 shares of common stock issued and outstanding were 
automatically reclassified and combined in one share of common stock (“Reverse Stock Split”). 
 
On November 14, 2013, the Circuit Court of the Second Judicial Circuit for Leon County, Florida approved the          
October 23, 2013 Settlement Agreement, entered into between the Company and ASC whereby a total of  
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9. SUBSEQUENT EVENTS (continued) 
 
 
$1,482,593 of outstanding debts that were acquired by ASC from various creditors, including $817,245 owed to  
the  previous management services company, ASL Corp and $86,000 owed to Gilbert Steedley, our CEO.  In  
satisfaction of the outstanding debts acquired by ASC, we agreed to issue ASC shares of our common stock at a 
25% discount to market (“Settlement Shares”) in various tranches and from which 75% of the proceeds from the 
sale of these shares by ASC will be used to satisfy the outstanding debts for an aggregate amount equal to 
approximately $1,976,800 until such time as the debts are satisfied.  The exact number of Settlement Shares to be 
issued pursuant to the Settlement Agreement is indeterminable, and ASC is precluded from owning more that 
9.99% of the Company’s common stock at any given time.  ASC does not bear the risk of market loss.  The 
difference between the amount of proceeds used to satisfy the outstanding debts and the fair value of the common 
stock shares issued will result in a gain or loss on debt settlement. 
 
Additionally, we issued ASC a convertible promissory note in the amount of $25,000 maturing May 14, 2014.  
The note is convertible at a price equal to 50% of the lowest closing bid price for twenty days prior to conversion. 
 
On November 27, 2013, 50,000,000 shares of stock were issued to GRS Holdings, LLC, of which our President, 
Gilbert Steedley, is the sole owner in consideration for $5,000. 
 
On December 19, 2013, the Company issued ASC 4,977,027 shares of common stock pursuant to the October 23, 
2013, Settlement Agreement and subsequent Court Order on November 14, 2013 as disclosed in above. The 
shares will be sold by ASC and 75% of the net proceeds will be used to settle the outstanding debts as ordered by 
the court. 
 
On January 21, 2014 the Company filed a designation of preferred stock designating 50,000 shares of Series B 
Convertible Preferred Stock.  Asset Solutions (HK) Ltd. subscribed to purchase the 50,000 shares of Series B 
Convertible Preferred, in exchange for $25,000.  The purchase price was paid by the exchange of funds previously 
advanced to Texhoma Energy, Inc. from Asset Solutions (HK) Ltd. and/or affiliates.  Asset Solutions (HK) Ltd. 
has the right from time to time, to convert the Convertible Preferred Shares into up to 4.99% of the Company’s 
outstanding shares of Common Stock at the time of conversion, provided that when and as converted by the 
holder, the percentage of outstanding Common Stock of the Company converted by the holder decreases the 
percentage of Common Stock available for future issuance in connection with the Preferred Stock (i.e., the 
Convertible Preferred Shares provide the holder thereof an anti-dilutive right to receive up to 4.99% of the 
Company’s common stock upon any conversion thereof based on the number of shares outstanding at the time of 
such conversion(s)). For example, if the Company has 100,000,000 shares of Common Stock issued and 
outstanding the holder converts Convertible Preferred Shares equal to 1% of the Company’s outstanding Common 
Stock, the holder would receive 1,000,000 shares of Common Stock and retain the right to receive 3.99% of the 
Company’s outstanding common stock upon the subsequent full conversion of the Convertible Preferred Shares, 
based on the total number of shares of Common Stock then outstanding.  The Convertible Preferred Shares also 
prohibit the holder from converting such shares in the event the holder would beneficially own more than 9.99% 
of the Company’s outstanding Common Stock after such conversion. 
  
10. GOING CONCERN ISSUES 
 
We cannot provide any assurances that the Company will be able to secure sufficient funds to satisfy the cash 
requirements for the next 12 months, nor that it will be successful in its endeavors to revive its oil and gas 
activities.  The inability to secure additional funds would have a material adverse effect on the Company. 
 
These financial statements are presented on the basis that the Company will continue as a going concern.   Other 
than the previously disclosed impairments, no adjustments have been made to these financial statements to give 
effect to valuation adjustments that may be necessary in the event the Company is not able to continue as a going 
concern.  The effect of those adjustments, if any, could be substantial. 
 
The accompanying financial statements have been prepared in conformity with accounting principles generally 
accepted in the United States of America which contemplate continuation of the Company as a going 
concern.  The Company has incurred $12,246,766 in cumulative losses to date.  Further, the Company has 



 

inadequate working capital to maintain or develop its operations, and is dependent upon funds from its 
stockholders and third party financing. 
 
These factors raise substantial doubt about the ability of the Company to continue as a going concern.  The 
financial statements do not include any adjustments that might result from the outcome of these 
uncertainties.  There is no assurance that the Company will receive the necessary loans required to funds its 
exploration plans. 
 
  
 
 

* * * * * * * * * 
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