
 
 



 
 



 
 



 
 
 
 
 
 
 
 
 
 
 



WLMG HOLDING, INC.    ( 

A DEVELOPMENT STAGE COMPANY)     

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS AS OF 

DECEMBER 31, 2013    (UNAUDITED) 

 
NOTE 1 SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND 

ORGANIZATION 
(A) Basis of Presentation 
The accompanying unaudited condensed financial statements have been prepared 
in accordance with accounting principles generally accepted in The United States of 
America. Accordingly, they do not include all the information necessary for a 
comprehensive presentation of financial position and results of operations. 
a) Evaluation of Disclosure Controls. Pursuant to Rule 13a-15(b) under the Securities 
Exchange Act of 1934 (“Exchange Act”), as amended, the Company’s management 
carried out an evaluation of the effectiveness of the Company’s disclosure controls 
and procedures (as defined under Rule 13a-15(e) under the Exchange Act) as of the 
end of the period covered by this report. Based upon that evaluation, management 
concluded that the Company’s disclosure controls and procedures are effective to 
ensure that information required to be disclosed by the Company in reports that if 
the Company filed or submits under the Exchange Act, is recorded, processed, 
summarized and reported, within the time periods specified in the SEC’s rules and 
forms, and that such information is accumulated and communicated to the 
Company’s management, as appropriate, to allow timely decisions regarding 
required disclosure. 
Normal recurring adjustments) have been made which are necessary for a fair 
financial statements presentation.  
 (B) Principles of Consolidation 
All intercompany transactions, balances and gains or losses on transactions between 
parent and subsidiary were eliminated as part of the consolidation process. 
(C) Use of Estimates 
In preparing financial statements in conformity with generally accepted accounting 
principles, management is required to make estimates and assumptions that affect 
the reported amounts of assets and liabilities and the disclosure of contingent assets 
and liabilities at the date of the financial statements and revenues and expenses 
during the reported period. 
As such, our financial statements have been prepared in accordance with U.S. 
generally accepted accounting principles and necessarily include amounts based on 
estimates and assumptions made by us. Actual results could differ from these 
amounts. Significant items subject to such estimates and assumptions include the 
carrying value of long-lived assets, development costs, accruals on payables, cash 
balances, and valuation allowances for accounts receivable and deferred taxes, 
uncertain tax positions and self-insurance. Actual results could differ from those 
estimates. 
(D) Cash and Cash Equivalents 



For purposes of the cash flow statements, the Company considers all highly liquid 
investments with original maturities of three months or less at the time of purchase 
to be cash equivalents. 
 (E) Loss Per Share 
Basic and diluted net loss per common share is computed based upon the weighted 
average common shares outstanding as defined by FASB Accounting Standards 
Codification Topic 260, “Earnings Per Share.” As of December 31, 2013 and 2012, 
respectively, there were no common share equivalents outstanding. 
(F) Income Taxes 
The Company accounts for income taxes under FASB Codification Topic 740-10- 
25 (“ASC 740-10-25”). Under ASC 740-10-25, deferred tax assets and liabilities are 
recognized for the future tax consequences attributable to differences between the 
financial statement carrying amounts of existing assets and liabilities and their 
respective tax bases. Deferred tax assets and liabilities are measured using enacted 
tax rates expected to apply to taxable income in the years in which those temporary 
differences are expected to be recovered or settled. Under ASC 740- 10-25, the effect 
on deferred tax assets and liabilities of a change in tax rates is recognized in income 
in the period that includes the enactment date. 
(G) Business Segments 
The Company operates in one segment and therefore segment information is not 
presented. 
(H) Fair Value of Financial Instruments 
The carrying amounts of the Company’s financial instruments including accounts 
payable accrued expenses and due to affiliates, approximate fair value due to the 
relatively short period to maturity for these instruments. 
(I) Revenue Recognition 
The Company recognized revenue on arrangements in accordance with FASB 
Codification Topic 605, “Revenue Recognition” (“ASC Topic 605”). Under ASC Topic 
605, revenue is recognized only when the price is fixed and determinable, 
persuasive evidence of an arrangement exists, the service is performed and 
collectability of the resulting receivable is reasonably assured. 
NOTE 2 GOING CONCERN 
As reflected in the accompanying unaudited condensed consolidated financial 
statements, the Company is in the development stage with limited operations. This 
raises substantial doubt about its ability to continue as a going concern. The ability 
of the Company to continue as a going concern is dependent on the Company’s 
ability to raise additional capital and implement its business plan. The financial 
statements do not include any adjustments that might be necessary if the Company 
is unable to continue as a going concern. 
Management believes that actions presently being taken to obtain additional 
funding and implement its strategic plans provide the opportunity for the Company 
to continue as a going concern. 
NOTE 3 STOCKHOLDERS’ EQUITY 
Common Stock Issued for Cash 
During the twelve months ended December 31, 2013, the Company issued no 
common stock. 



In kind Contribution of Services 
There were no in kind contribution of services for the twelve months ended 
December 31, 2013. 
NOTE 4 PURCHASE OF WARRANTS 
During the twelve months ended December 31, 2013, 53,000 warrants were 
purchased for $5,300. 
NOTE 5 DUE FROM AFFILIATES 
The Company advanced to a former affiliate funds in the amount of $251,500. The 
amount loaned is non-interest bearing and due on demand.  The Company has made 
demand for the funds advanced but as of December 31,2014 has not received a 
response.  
 
 
ITEM 2. MANAGEMENT'S DISCUSSION AND ANALYSIS OF FINANCIAL 

CONDITION AND RESULTS OF OPERATIONS 
The information contained in Item 2 contains forward-looking statements within 
the meaning of Section 27A of the Securities Act of 1933, as amended, and Section 
21E of the Securities Exchange Act of 1934, as amended. Actual results may 
materially differ from those projected in the forward-looking statements as a result 
of certain risks and uncertainties set forth in this report. Although management 
believes that the assumptions made and expectations reflected in the forward-
looking statements are reasonable, there is no assurance that the underlying 
assumptions will, in fact, prove to be correct or that actual results will not be 
different from expectations expressed in this report. 
Overview 
Since incorporation in Delaware during 2007 the Company has been pursuing its 
plan to out-license original television programming aimed at young adults as well as 
Internet sites. We planned to distribute our unique and proprietary programs by 
out-licensing the rights for broadcast, cable, satellite, Internet and/or home video 
production to unrelated third parties that are independently engaged in the 
promotion and distribution of consumer programming. 
The Company intends to pursue its initial business plan and to explore such other 
opportunities that may be presented. 
Limited Operating History 
We have very limited financial resources and revenues to date. The likelihood of our 
success must be considered in light of the problems, expenses, difficulties, 
complications and delays frequently encountered by a small developing company 
starting a new business enterprise and the highly competitive environment in which 
we will operate. Since we have a limited operating history, we cannot assure you 
that our business will be profitable or that we will ever generate sufficient revenues 
to meet our expenses and support our anticipated activities 
Results of Operations 
For the year ended December 31, 2013 our total operating expenses were $5,300 
compared to total operating expenses $19,300 for the year ended December 31, 
2012. The decrease in operating expenses was principally due to a decrease in 
professional fees. 



Liquidity and Capital Resources 
The Company currently does not have enough cash to satisfy its minimum cash 
requirements for the next twelve months. The Company is going to rely on loans 
from our officers, directors and shareholders to meet the short-term cash 
requirements. However, the present state of the Company’s liquidity and capital 
resources raises substantial doubt about our ability to continue as a going concern. 
The ability of the Company to continue as a going concern is dependent on the 
Company’s ability to raise additional capital and implement our business plan. 
It is uncertain how much money will be required to satisfy our minimum cash 
requirements. We will continue to evaluate alternative sources of capital to meet 
our requirements, including other asset or debt financing, issuing equity securities 
and entering into financing arrangements. There can be no assurance, however, that 
any of the contemplated financing arrangements described herein will be available 
and, if available, can be obtained on terms favorable to the Company. 
Going Concern 
As of December 31, 2013, we had $1,114 in cash. We will require additional funds to 
continue to implement and expand our business plan during the next twelve 
months. We currently do not have enough cash to satisfy our minimum cash 
requirements for the next twelve months. As reflected in the accompanying 
condensed unaudited financial statements, we are in the development stage with 
limited operations, have a working capital deficiency. This raises substantial doubt 
about our ability to continue as a going concern. Our ability to continue as a going 
concern is dependent on our ability to raise additional capital and implement our 
business plan. The financial statements do not include any adjustments that might 
be necessary if we are unable to continue as a going concern. 
Management believes that actions presently being taken to obtain additional 
funding through either debt or equity financing as well as the steps it is taking to 
pursue its business plan and generate revenue will provide us the opportunity to 
continue as a going concern. 
Critical Accounting Policies 
The Company’s financial statements and related public financial information are 
based on the application of accounting principles generally accepted in the United 
States (“GAAP”). GAAP requires the use of estimates; assumptions, judgments and 
subjective interpretations of accounting principles that have an impact on the 
assets, liabilities, revenue and expense amounts reported. These estimates can also 
affect supplemental information contained in our external disclosures including 
information regarding contingencies, risk and financial condition. We believe our 
use of estimates and underlying accounting assumptions adhere to GAAP. We base 
our estimates on historical experience and on various other assumptions that we 
believe to be reasonable under the circumstances. Actual results may differ 
materially from these estimates under different assumptions or conditions. We 
continue to monitor significant estimates made during the preparation of our 
financial statements. 
Our significant accounting policies are summarized in Note 1 of our financial 
statements. While all of these significant accounting policies impact the Company’s 
financial condition and results of operations, we view certain of these policies as 



critical. Policies determined to be critical are those policies that have the most 
significant impact on the Company and require management to use a greater degree 
of judgment and estimates. Actual results may differ from those estimates. Our 
management believes that given current facts and circumstances, it is unlikely that 
applying any other reasonable judgments or estimate methodologies would cause 
effect on our financial position or liquidity, results of operations or cash flows for 
the period presented. 
Off Balance Sheet Transactions 
We have no off-balance sheet arrangements. 
Item 3. Quantitative and Qualitative Disclosures About Market Risk 
Not required for smaller reporting companies. 
 
Item 4. Controls and Procedures 
a) Evaluation of Disclosure Controls. Pursuant to Rule 13a-15(b) under the Securities 
Exchange Act of 1934 (“Exchange Act”), as amended, the Company’s management 
carried out an evaluation of the effectiveness of the Company’s disclosure controls 
and procedures (as defined under Rule 13a-15(e) under the Exchange Act) as of the 
end of the period covered by this report. Based upon that evaluation, management 
concluded that the Company’s disclosure controls and procedures are effective to 
ensure that information required to be disclosed by the Company in reports that if 
the Company filed or submits under the Exchange Act, is recorded, processed, 
summarized and reported, within the time periods specified in the SEC’s rules and 
forms, and that such information is accumulated and communicated to the 
Company’s management, as appropriate, to allow timely decisions regarding 
required disclosure. 
(b) Changes in internal control over financial reporting. There have been no changes 
in our internal control over financial reporting that occurred during the last fiscal 
period that has materially affected, or is reasonably likely to materially affect, our 
internal control over financial reporting. 
PART II - OTHER INFORMATION 
Item 1. Legal Proceedings 
We are currently not involved in any litigation that we believe could have a material 
adverse effect on the financial condition or results of operations of the Company. 
There is no action, suit, proceeding, inquiry or investigation before or by any court, 
public board, government agency, self-regulatory organization or body pending or, 
to the knowledge of the executive officers of the Company or any of its subsidiaries, 
threatened against or affecting the Company, its common stock, any of its 
subsidiaries or of the Company's or its subsidiaries’ officers or directors in their 
capacities as such, in which an adverse decision could have a material adverse effect. 
Item 1A. Risk Factors 
Not required for smaller reporting companies. 


