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Item 2.01  Completion of Acquisition or Disposition of Assets 

   

On April 21, 2017, the Company entered into a definitive Asset Acquisition Agreement 

(the "Agreement") with The Greater Cannabis Company, Inc.("GCC"), whereby GCC acquired 

the Company's wholly owned subsidiary, Bud Bank, LLC ("Bud Bank"). 

 

Under the terms of the Agreement, the Company will file a Reinstatement with the State 

of Florida to bring Bud Bank current with the State. Simultaneously, the Company will file a 

Notice of Conversion and Articles of Incorporation with the State to effectively convert Bud 

Bank from a Florida limited liability company to a Florida for-profit corporation. All filings are to 

be completed prior to May 10, 2017. 

 

Upon the effectiveness of the filings, all shares of corporate stock of Bud Bank will be 

transferred to GCC. In return, the Company will receive a tiered royalty from Bud Bank's seed 

bank sales. 
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