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Item 8.01. Other Events. 

 

On October 29, 2015, the Company's Board of Directors voted to rescind the proposed reverse stock split of the Company's 

common stock and reduction in the number of Authorized shares of common stock. 

 

On October 30, 2015, the Company filed an Amendment to its Articles of Incorporation, to become effective on October 30, 2015, 

to effectively rescind the previously filed Amendment dated October 1, 2015 whereby the Company's common stock was reversed 

on a 1:500 ratio and the number of shares of Authorized common stock was reduced from 9 Billion to 4 Billion. Upon the 

effectiveness of the October 30, 2015 Amendment, shareholders will hold the same number of shares as prior to the filing of the 

October 1, 2015 Amendment, effectively no reverse split. The number of shares of Authorized common stock shall remain at 9 

Billion. 

 

On October 30, 2015, the Company notified the Financial Industry Regulatory Authority ("FINRA") of its decision to rescind the 

proposed reverse stock split of the Company's common stock and reduction in the number of Authorized shares of common stock. 

 

 

Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year. 

 

As disclosed in Item 8.01 above, on October 30, 2015, the Company filed the Amendment, to become effective on October 30, 

2015, to effectively rescind the previously filed Amendment dated October 1, 2015 whereby the Company's common stock was 

reversed on a 1:500 ratio and the number of shares of Authorized common stock was reduced from 9 Billion to 4 Billion. Upon 

the effectiveness of the October 30, 2015 Amendment, shareholders will hold the same number of shares as prior to the filing of 

the October 1, 2015 Amendment, effectively no reverse split. The number of shares of Authorized common stock shall remain at 9 

Billion. 
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