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ITEM 2.01 Completion of Acquisition or Disposition of Assets

On September 16, 2015, the Company entered into an Agreement to purchase royalties in the Jerry
Green 7-3-TW and James Pharis K-1 oil wells located in Fentress County, Tennessee and Cumberland
County, Kentucky, respectively. Upon the terms of the Agreement, the Company will receive one hundred

percent of the payments from production due to the Operator until a defined financial benefit is received,
thereafter the Company shall maintain a fifteen percent (15%) and five percent (5%) royalty, respectively.

The Company fulfilled its funding obligation on September 16, 2015.
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