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ITEM 1.01 Entry into a Material Definitive Agreement 
 

  On April 1, 2015, the Company executed an employment agreement with Wayne Anderson to 

serve in the role as President, Treasurer, and Secretary of the Company upon the terms and provisions and, 

subject to the conditions set forth in the Agreement, for a term of three (3) years, commencing on April 1, 

2015, and terminating on March 31, 2018, unless earlier terminated as provided in the Agreement. The 

Agreement included options to Mr. Anderson to purchase 100,000,000 shares of common stock at an 

average price of $.0002 per share. Mr. Anderson's salary shall be fixed for three years at the same amount 

as the last day of the preceding employment agreement. 

 

 

ITEM 8.01 Other Events 

 
 On May 17, 2015, Mr. Anderson exercised all options granted to him in the 2012 Employment 

Agreement plus a portion of the options granted to him in the 2015 Employment Agreement. Simultaneous 

with the exercise of both sets of options, Mr. Anderson entered into a Lock-Up Agreement with the 

Company for all shares issued by the exercise actions for the lesser of (i) one year or (ii) the effectiveness 

of an S-1 registration by the Company. 
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  Sylios Corp   

        

Date: May 19, 2015 By:  /s/ Wayne Anderson   

    Name: Wayne Anderson    

    Title: President   

 


