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Item 1   Exact name of the issuer and the address of its principal 

executive offices 
 

Tytan Holdings, Inc. 

5225 Meeker Drive   

PO Box 1249 

Kalama, Washington 98625 

 

Telephone:      (360) 673-2278 

 Email:                tytanadm@yahoo.com  

Website:            http://www.TytanTractor.com 

 

Item 2   Shares outstanding 

 

Common Stock  

(i) September 30, 2012 

(ii) Number of shares authorized   43,333,334 

(iii) Total number of shares issued and outstanding   37,364,395* 

(iv) Est. Public Float (Free Trading shares)  31,220,922 

(v) Total number of shareholders   478 

Preferred Stock 

(i) September 30, 2012 

(ii) Number of shares authorized 1,000,000 

(iii) Total number of shares issued and outstanding 1,000,000 (600,000 Series A and 400,000 

Series B) 

(iv) Est. Public Float N/A 

(v) Total number of shareholders:  5    

a. Mark Leonard, CEO                                            500,000 Shares Series A  

b. Holly A. King,  Leonard’s Daughter                                   50,000 Shares Series A  

c. Heather S. Mockovak, Leonard’s Daughter         50,000  Shares Series A 

d. Pam Copen, Private Investor          200,000 Shares Series B 

e. Paul Stringer, Consultant                                                  200,000 Shares Series B 

*See Accountant’s Note G on page 9 herein  

 

mailto:tytanadm@yahoo.com
http://www.tytantractor.com/
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Item 3   Interim financial statement 

Consolidated Balance Sheet (unaudited) 
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Consolidated Statement of Income and Retained Earnings 
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Consolidated Statements of Cash Flow 
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Consolidated Statement of Changes in Stockholders’ Equity 
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Consolidated Notes to Financial Statements 
 

For the three Months ending September 30th, 2011 and 2012 

 

NOTE A- SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

NATURE OF OPERATIONS 

Tytan Holdings, Inc. (“Company”) is traded on OTC Markets under the symbol TYTN.  

Its subsidiary is Tytan International, Inc. 

 The Company has exclusive agreements with manufactures of its Tractors and Crawlers in 

China as well as proprietary information on the importation of its products into the United 

States. The Company also, has several patents in the U.S. on the design and construction of 

implements used with the Tractors and Crawlers.   

Tytan International, Inc. is located in Kalama, Washington on Interstate 5. The Company has on 

display, at its headquarters, all its product lines and sells retail from its yard.  

Currently the Company is setting up a full line of dealers in the U.S. to carry the company’s 

products.  

INVENTORIES 

Inventories are stated at lower of cost or market value, on the first in first out basis.  

DEPRECIATION 

Depreciation is computed using accelerated methods for buildings and production equipment 

and the straight line method for all other depreciable assets.  

INCOME TAXES 

Tax expense is the same for both book and taxes purposes.  

NOTE B- SHORT TERM NOTE 

The Note payable is to Cowlitz County Bank under a $650,000.00 Flooring line of credit that 

expired October 31, 2009 and is overdue. The company is negotiating with the FDIC to settle 

the debt and is making payments of $1,500.00 per month while negotiating a settlement.   
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The Note is secured by the Company’s inventories, property and equipment and guaranteed by 

the Company’s controlling stockholder, Mark Leonard 

  

NOTE C- LONG TERM NOTE 

A series of notes payable to Mark Leonard, totaling $352,250 at 5.00% per annum are 

subordinated to The Cowlitz County bank note. 

NOTE D- RELATED PARTY  

Mark Leonard owns the real estate the Company operates from and no rent has been accrued 

to date. The Company pays all the maintenance and upkeep and the related real estate taxes. 

NOTE E- LITIGATION AWARD 

The company’s wholly owned subsidiary Tytan International, Inc. has prevailed in its lawsuit 

against Tractor Co and its Owner, Mitch Bogden. The total awarded was for $252,750.00 under 

the Washington Consumer Protection Act and other claims.  

NOTE F COLLECTIBILITY OF LITIGATION AWARD  

On March 1, 2011 Mitchael J. Bogdon, aka Mitch Bogden filed a Chapter 7 bankruptcy. On 

March 15, 2011 the Company’s subsidiary, Tytan International, Inc. filed its arbitration award 

against Tractor Co and had a Judgment entered. 

No provision has been made for the collectability of the Judgment as the Company has retained 

a Collection Attorney to determine the assets listed in the Bankruptcy filing including those of 

Tractor Co., which, to date, has not filed Bankruptcy .  

NOTE G PRIVATE PLACEMENTS  

No shares were issued or sold during the second quarter of 2012. 

NOTE H STOCK LOAN 

On March 10, 2011 Mark Leonard lent the Company 700 million shares (4,666,667 post-splits 

adjusted) of Common stock. 

NOTE I REVERSE SPLIT 

On January 3, 2012 the shareholders of the Company by a vote of the majority of the common 

shares of the Company approved a 150 to 1 Reverse Split which became effective April 4, 2012. 
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Schedule of General and Administrative Expenses 
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Consolidated Statement of Income 
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Item 4   Management’s discussion and plan of operation 
 
Forward-Looking Statements: No Assurances Intended  

  

In addition to historical information, this Quarterly Report contains forward-looking statements, 

which are generally identifiable by use of the words “believes,” “expects,” “intends,” 

“anticipates,” “plans to,” “estimates,” “projects,” or similar expressions. These forward-looking 

statements represent Management’s belief as to the future of Tytan International and Tytan 

Holdings Whether those beliefs become reality will depend on many factors that are not under 

Management’s control.  Many risks and uncertainties exist that could cause actual results to 

differ materially from those reflected in these forward-looking statements. Readers are cautioned 

not to place undue reliance on these forward-looking statements. We undertake no obligation to 

revise or publicly release the results of any revision to these forward-looking statements.  

 

The third quarter proved to be another transitional period for Tytan.  Year over year, the 

Company went from a loss on the quarter to a modest net profit.   

 

The Company has successfully sold down on the older style tractors that it has had left in its 

inventory in Quarter 1, 2012 and before. Third quarter sales continued getting newly arrived 

implements (Mowers, Chippers, etc.) sold to dealers and consumers. This effort started the 

process of winning over new dealers.  This went well with the arrival of newly designed 

implements with much greater quality and finish. There was Patent approval on two vital chipper 

features.  It is these types of Patents that Tytan plans to build on, that separate Tytan from all the 

other competitors.  The implements are not as high a dollar ticket as tractors, however in 

the sluggish 2012 economy with Tytan’s very competitive implement pricing that comes from 

being a direct importer, Tytan has been able to remain profitable, where most other AG 

companies  have not.  Tytan feels that its strong implement sales alone during hard economic 

times, will stabilize Tytan's growth plans.  

 

Tytan is planning to have dealers visit Kalama to see the new generation of tractors and 

implements, starting after the final shipments of bigger tractors arrive by the end of 2012.  Tytan 

will also be attending shows in January and February with these new products.  It is anticipated 

that first quarter 2013 will be the beginning of an upturn in sales volume. 

 

The Company’s Stockholder equity grew by $224,984.  With the elections over and many 

preparations ready for the start of 2013, Tytan’s goals are to generate even greater revenues.  

Tytan is pleased that last quarter turned a modest profit and helped continue to lay the ground 

work for this next year’s sales of the complete line of new products.  Tytan’s new website will 

help in attracting new customers with its many new features.  

 

The Company will be updating shareholders regularly (as news develops) in press releases and 

on the corporate website’s “CEO Mailbag” viewable here: 

http://www.tytantractor.com/NEWScorp.html 

 

http://www.tytantractor.com/NEWScorp.html
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Item 5   Legal proceedings 

 

 

There are no current, past, pending or threatened legal proceedings or administrative actions 

either by or against the Company that could have a material effect on the Issuer's business, 

financial condition, or operations. 

 

Item 6   Defaults upon senior securities 

 

Tytan International, Inc. has had an Operating line of Credit with Cowlitz County Bank of 

Longview WA. Tytan has never been delinquent on any payments during its 5 year relationship 

with the Bank.  In 2009, Cowlitz Bank failed and was taken over by the FDIC.  Prior to Cowlitz 

Bank failing, the Bank was cash strapped and thus did not renew Tytan’s Line of Credit as well 

as other Commercial Loans. This put Tytan into default on its Note.  Cowlitz Bank sought and 

received a judgment in April 2010 against Mark Leonard directly as the Guarantor. 

Tytan Holdings, Inc. does not have a Judgment against it. 

The loan has been moved to the Midland Bank by the FDIC.  Both parties continue to negotiate 

in good faith to resolve this issue. 

Item 7 Other Information 
None 

Item 8 Exhibits 
None 
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Item 9   Issuer’s Certifications 
 

1. I have reviewed this revised annual disclosure statement of Tytan Holdings, Incorporated;  
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of 
a material fact or omit to state a material fact necessary to make the statements made, in light 
of the circumstances under which such statements were made, not misleading with respect to 
the period covered by this disclosure statement; and  
 
3. Based on my knowledge, the financial statements, and other financial information included 
or incorporated by reference in this disclosure statement, fairly present in all material respects 
the financial condition, results of operations and cash flows of the issuer as of, and for, the 
periods presented in this disclosure statement. 
 

/s/  

Date:  November 23, 2012 

Chief Executive Officer 

 
 

 


	Item 1   Exact name of the issuer and the address of its principal executive offices
	Preferred Stock

	Item 3   Interim financial statement
	Consolidated Balance Sheet (unaudited)
	Consolidated Statement of Income and Retained Earnings
	Consolidated Statement of Changes in Stockholders’ Equity
	Consolidated Notes to Financial Statements
	Schedule of General and Administrative Expenses
	Consolidated Statement of Income


	Item 7 Other Information
	Item 8 Exhibits
	Item 9   Issuer’s Certifications

