
Tivus, Inc.                                                                                                                        
Quarterly Report for the Period Ended March 31, 2012 
 

 
 

 

  

 

 

 

 

 

 

Quarterly Report for the Quarter Ended March 31, 2012 

Tivus, Inc. 

 

 

 

  



Tivus, Inc.                                                                                                                        
Quarterly Report for the Period Ended March 31, 2012 
 

 
 

TIVUS, INC. 
QUARTERLY REPORT FOR THE PERIOD ENDED MARCH 31, 2012 

 

TABLE OF CONTENTS 

	
  
Item 1. Name of Issuer and principal executive offices ................................................................................ 3	
  

Item 2.  Shares outstanding ........................................................................................................................... 3	
  

Item 3. Interim Financial Statements ............................................................................................................ 4	
  

Note 1. Basis of Presentation .................................................................................................................. 17	
  

Note 2. Going Concern ........................................................................................................................... 21	
  

Note 3. Capital Structure ......................................................................................................................... 21	
  

Note 4. Convertible Notes ....................................................................................................................... 23	
  

Note 5. Property, Plant and Equipment ................................................................................................... 26	
  

Note 6. Accounts Payable and Accrued Expenses .................................................................................. 26	
  

Note 7. Contract with Westboy, LLC ..................................................................................................... 27	
  

Note 8. Subsequent Events ...................................................................................................................... 27	
  

Item 4. Management’s Discussion and Analysis or Plan of Operation. ..................................................... 28	
  

Item 5. Legal Proceedings ........................................................................................................................... 28	
  

Item 6. Defaults Upon Senior Securities ..................................................................................................... 29	
  

Item 7. Other Information ........................................................................................................................... 29	
  

Item 8. Exhibits ........................................................................................................................................... 29	
  

Item 9. Certifications ................................................................................................................................... 30	
  

 

 

  



Tivus, Inc.                                                                                                                        
Quarterly Report for the Period Ended March 31, 2012 
 

 
 

Item 1. Name of Issuer and principal executive offices 

Tivus, Inc. 
15418 Weir Street, Suite 108 
Omaha, NE 68137 
Telephone: 402-507-5076 
Fax: 402-507-5001 
Website: www.tivus.com 

Item 2.  Shares outstanding 

Class of shares 
No. of Shares 
Authorized 

Shares 
Outstanding Public Float 

Total No. of 
Shareholders 

Total No. of 
Beneficial 

Shareholders 
At March 31, 2012 

     Common stock 3 Billion 1,742,214,279 1,687,470,354 227 2 
Preferred stock 1 Million  10,000   None  2  None  

 

For a listing of issuances, see Note 3 to the Financial Statements.   
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Item 3. Interim Financial Statements 

 

Bradley Brennan 
14 Turnberry Ln 
Dearborn MI 48120 
 

To the Board of Directors 
Tivus, Inc. 
 
I have compiled the accompanying balance sheet of Tivus, Inc.  (a Delaware Corporation) as of March 31, 
2012, and the related Statements of Income, Stockholders’ Deficits and Cash Flows for the three months 
then ended, and the accompanying notes to the financial statements  which is presented only for 
supplementary analysis purposes, in accordance with Statements on Standards for Accounting and 
Review Services issued by the American Institute of Certified Public Accountants. 

A compilation is limited to presenting in the form of financial statements and supplementary schedules 
information that is the representation of management. I have not audited or reviewed the accompanying 
financial statements and supplementary schedules and, accordingly, do not express an opinion or any 
other form of assurance on them. 

/s/ Bradley Brennan 
Bradley Brennan CPA 
 
July 25, 2012 
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Tivus, Inc. 
Formerly MaxWiFi, Inc. and Prime Link Systems, Inc. 

Balance Sheets 
(Unaudited) 

   
03/31/12 

  
12/31/2011 

       ASSETS 
     

 
Cash and cash equivalents $ 32,181 

 
$ 1,221 

 
Accounts receivable 

 
12,776 

   
 

Total current assets   44,957 
  

1,221 

       
 

Capitalized network operations center costs 
 

62,000 
  

62,000 

 
Hotel installations in progress 

 
443,087 

  
443,088 

 
Advances to affiliates  

 
11,100 

  
0 

 
Total non-current assets   516,187 

  
505,088 

       

 
TOTAL ASSETS 

 
$  561,144 

 
$ 506,309 

       LIABILITIES AND STOCKHOLDERS' DEFICIT 
     

 
Accounts payable and accrued expenses $ 66,298 

 
$ 123,132 

 
Taxes payable 

 
34,784 

   
 

Related party accounts payable 
 

(166,733) 
  

(221,636) 

 
Short Term Loans 

 
115,806 

  
0 

 
Total current liabilities   50,155 

  
(98,504) 

       
 

Long Term Loans 
 

595,300 
  

672,500 

 
Accrued Nominal Interest 

 
142,872 

  
152,401 

 
Discount 

 
(153,622) 

  
(154,913) 

 
Derivative Liabilities 

 
698,097 

  
825,974 

 
Other Long Term Liabilities 

 
(16,925) 

  
9,575 

 
Total long term liabilities 

 
1,265,722 

  
1,505,537 

 
TOTAL LIABILITIES   1,315,877 

  
1,407,033 

       SHAREHOLDER DEFICIT 
     

 

Series A Convertible Preferred Stock, par value $0.001, 1 
million shares authorized, 10,000 and 10,000 issued and 
outstanding at March 31, 2012 and December 31, 2011, 
respectively. 

 
10 

  
10 

 

Common stock, par value $0.001, 3 billion shares authorized.  
Issued and outstanding: 1,742,214,279 and 1,066,547,612 at 
March 31, 2012 and December 31, 2011, respectively 

 
1,742,214 

  
106,655 

 
Additional paid in capital 

 
5,237,834 

  
6,541,379 

 
Accumulated deficit 

 
(7,734,790) 

  
(8,561,386) 

 
TOTAL SHAREHOLDERS' DEFICIT   (754,732) 

  
(1,913,342) 

       

 

TOTAL LIABILITIES AND SHAREHOLDERS' 
DEFICIT 

 
$  561,144 

 
$ 506,309 


