
TRANS GLOBAL GROUP, INC. 
Initial Company Information and Disclosure Statement 

For the period ending March 31, 2011 

 

 
Item I.  The exact name of the issuer and its predecessor (if any). 

 

From October 2007 to Present  Trans Global Group, Inc. 
From October, 2007  Teletek, Inc. 

 
  The address of the issuer’s principal executive offices. 

 

 Trans Global Group, Inc. 
            17096 Cortez Boulevard  

Brooksville, Florida 34601 
  

(i) Phone: 954-840-8372 
(ii) www.ecosafeus.com  
(iii) Investor Relations: 954-840-8372 

 
Item II. The number of shares outstanding   

 

 Common Stock: 
 

(i) Common for the period ending March 31, 2010: 
Shares Authorized:  5,000,000,000 
Shares Outstanding: 1,679,208,997 
Public Float: 1,599,209,295 

 
(ii) Preferred for the year ending March 31, 2010:  

Shares Authorized:  5,000,000 
Shares Outstanding:  2,525,000 
Public Float:   

 
 
Item III. Interim Financial Statements 



Trans Global Group, Inc. 

Consolidated Balance Sheets 

March 31, 2011 and 2010 
 

     March 31, 

        

ASSETS   2011  2010 

 Current assets     

  Cash $                1,588                 12,905  

  Accounts receivable               64,953                 66,980  

  Prepaid expenses                        -                    1,527  

  Inventory               24,000                 24,000  

 Total current assets               90,540               105,413  

        

 Net fixed assets             235,594               272,644  

        

Total ASSETS $            326,134               378,057  

        

LIABILITIES AND STOCKHOLDERS' EQUITY     

 Current liabilities     

  Accounts payable $              74,222               177,446  

  Credit cards payable               47,456                 53,199  

  Accrued interest               85,079                 34,348  

  Notes payable             499,264               404,032  

  Officer loans               55,145                 21,735  

  Other                 1,982                   1,399  

    Total current liabilities             763,148               692,159  

        

 Long-term liabilities     

  Notes payable             315,141               344,883  

        

 Stockholders' equity (deficit)     

   

Common stock, $0001 Par Value, 5,000,000,000 
shares authorized, 1,679,208,997 in 2010 and 
99,400,000 in 2009 shares outstanding             167,921                   9,940  

   
 Preferred Stock, $.001 par value,  150,000,000 
shares authorized, 2,525,000 outstanding                 2,525      

   Additional paid in capital       12,163,645         12,179,112  

   Retained earnings (deficit)     (13,086,245)      (12,848,037) 

   Total stockholders' equity (deficit)           (752,155)            (658,985) 

        

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY $            326,134               378,057  

        

   The accompanying Notes are an integral part of the Financial Statements 

 



 

Trans Global Group, Inc. 

Consolidated Statements of Operations 

For the Three months ended March 31, 2011 and 2010 
(unaudited) 

      

      

   March 31, 

   2011  2010 

      

Sales $                  93,777            132,616  

Cost of Sales                   39,961               93,403  

Gross Margin                   53,817               39,212  

      

Expenses:     

 Payroll & payroll taxes                     5,355               44,569  

 General & administrative expense                   12,503               44,603  

 Interest                   24,446               17,542  

 Depreciation                     6,612                 6,113  

     Total Expenses                   48,916            112,828  

 Net income (loss) from operations                     4,900             (73,615) 

      

 Net income (loss) $                    4,900             (73,615) 

      

 (Loss) per share $                       0.00                 (0.00) 

      

 Weighted average shares outstanding      1,679,208,997       67,522,222  

      

   The accompanying Notes are an integral part of the Financial Statements 

 



 

Trans Global Group, Inc. 

Consolidated Statement of Stockholders' Equity 

For the Three months ended March 31, 2011 & 2010 
           

 Common Stock Preferred Stock  Additional  Accumulated 

 Shares  Par $ Shares  Par $  
Paid in 
Capital  Deficit 

Balance January 1, 2010 
           

55,400,000  
 

$  
               

5,540     
 

$     
 

$  
      

12,179,112  
 

$  
         

(12,774,422) 

           

Issuance of Class A preferred stock, no par value    
        

2,525,000   
                    

-       

Cancel Class A preferred stock    
      

(2,525,000)       

Issue Class AA preferred stock, par value $.001    
        

2,525,000   
               

2,525   
             

(2,525)   

Isssuance of shares in exchange for $149,438 of 
debt 

      
1,593,809,297   

           
159,381      

             
(9,942)   

Isssuance of shares for acquisitions 
       

529,999,700   
             

53,000      
           

(53,000)   

Cancellation of shares 
        

(500,000,000)  
           

(50,000)     
             

50,000    

Net Loss for 2010          
         

(316,724) 

Ending Balance, December 31, 2010 
      

1,679,208,997  
 

$  
           

167,921  
        

2,525,000  
 

$  
               

2,525  
 

$  
      

12,163,645  
 

$  
         

(13,091,146) 

           
Net Profit for Three months ending March 31, 
2011          

                    
4,900  

Ending Balance March 31, 2011 
     

1,679,208,997  
 

$  
           

167,921  
        

2,525,000  
 

$  
               

2,525  
 

$  
      

12,163,645  
 

$  
         

(13,086,245) 

           

The accompanying Notes are an integral part of the Financial Statements 

 



 

Trans Global Group, Inc. 

Consolidated Statements of Cash Flow 

For the Three months ended March 31, 2011 & 2010 
(Unaudited) 

     September 30, 

     2010  2009 

OPERATING ACTIVITIES     

 Net income (loss) from operations $              4,900              (73,615) 

  Depreciation               6,612                  6,113  

  
(Increase) decrease in accounts 
receivable           (26,492)               17,762  

  
(Increase) decrease in prepaid 
expenses                     -                   2,356  

  
Increase (decrease) in accounts 
payable           (10,667)                 4,016  

  
Increase (decrease) in credit 
cards payable             (4,331)                 4,545  

  
Increase (decrease) in accrued 
interest             18,892                10,150  

  
Increase (decrease) in other 
current liabilities               1,066                   (630) 

  Other                       0                   (377) 

Net cash provided (used) by operating 
activities           (10,019)             (29,681) 

        

INVESTING ACTIVITIES     

 Purchase of equipment                     -     

Net cash flow from investing activities                     -                          -   

        

FINANCING ACTIVITIES     

 Borrowings:                          -   

  
Increase (decrease) in officers 
loans               6,827                (6,124) 

  Notes payable borrowings                 54,700  

  Notes payable repayments             (2,862)               (3,102) 

  
Increase (decrease) in long-
term notes payable             (6,761)               (7,245) 

Net cash flow from financing activities             (2,796)               38,229  

        

 Net Increase (decrease) in cash           (12,815)                 8,548  

        

 Cash at January 1             14,403                  4,357  

        

 Cash at March 31 $              1,588                12,905  

        

The accompanying Notes are an integral part of the Financial Statements 

 



 

Notes to Consolidated Financial Statements 
For the Three Months Ended March 31, 2011 & 2010 

 
THE COMPANY 
 
Trans Global Group, Inc. (the Company) was incorporated in Colorado in 1979 and later 
changed its domicile to Nevada. Until 1996 the Company was involved in the 
telecommunications business. At that time the Company ceased operations but kept the 
Company active by filing the minimum necessary legal documents in order to keep the 
Company viable. In 2007, the Company changed management and has been seeking new 
partners or new business ventures.       
 
The financial statements include the accounts of Trans Global Group, Inc., Ecosafe, Inc. and 
its subsidiary Ecosafe Insulation of Florida, LLC, and All Weather Insulation, Inc.         

In Mid April 2010,Trans Global Group, Inc. acquired 100% of Kazore Holdings, Inc. common stock 
and its wholly owned subsidiary Kazore, LLC d/b/a Full Spectrum Media ("FSM") (www.4fsm.com) 
in a share exchange for Five Hundred million shares of Restricted Common Stock of TGGI. Those 
shares were eventually cancelled and the purchase of Kazore Holdings was rescinded as of December 
31, 2010. 

In April 2010, Trans Global Group. Inc., completed its acquisition of All Weather Insulation, Inc. 
("AWI") TGGI acquired 100% of the common stock of AWI in a share exchange for 29,999,700 
shares of the Company's restrictive Common Stock.  

AWI is in the business of building spray and injection foam rigs and trailers for the spray and 
injection foam insulation industry, ranging from $15,000 to over $60,000 and currently has revenues 
of $1 million. As part of the purchase TGGI has acquired the land and buildings used by AWI in 
Mobile, Alabama and will look to expand the facility to house more rigs and utilize the location as a 
training center.  

AWI has been in the industry for some 2 years since January 2008 and has grown rapidly in building 
quality equipment, providing expert advice and training to their clients, as well as selling and 
distributing environmentally desirable "Green Foam" products. TGGI anticipates that the acquisition 
will give ECOFL a strong platform to build from in both equipment and product sales and distribution 
within its network of installers and dealer/distributors.  

TGGI has closed the Ecosafe office in Fort Lauderdale, FL and consolidated those operations into the 
new facility in Mobile, Al. The Mobile location will become the hub for all rig production and 
training for the Company. Ecosafe Insulation of FL, LLC shall change its name to All Weather 
Insulation, Inc. of Alabama to  allow it to do business in Florida, and allow it to perform as a sales 
and installation center in Florida.  

The Company’s year end was June 30 but is now changed to December 31.  



 
NOTES PAYABLE 
 
           The notes outstanding as of December 31 are: 
                                                                                         2011            2010 
6% note payable incurred July 16, 2006                               0         62,000 
18% notes payable incurred from June 2006 
Through October 2010                                                388,710       213,875  
 6.5% note incurred March 2009                                   10,554         27,557 
6% note incurred September 2009                               100,000      100,000     
Total Notes Payable                                                     499,264       404,032 
 
Accrued interest on: 
6% Notes                                                                        9,000          18,011 
18% Notes                                                                     76,039         16,337 
Total accrued Interest                                                    85,079         34,348 
 
All 18% notes are due on demand and are convertible into common stock of the 
Company at the fair market value at the time of conversion. On September 16, 2009, 
certain 18% notes including accrued interest were forgiven by the note holders. The total 
amount of forgiveness was $12,294.     
 
COMMON AND PREFERRED STOCK  
 
No transactions took place during the past  
 
EARNINGS PER SHARE.  
 
          Earnings (Loss) per share calculations are based on the total loss divided by the 
average outstanding shares during the year. Fully diluted per share calculations are not 
presented as the conversion of the notes requires a fair market value at the time of 
conversion. Since there was no market for the stock at December 31, 2010 & 2009, a fair 
market conversion factor is impossible to calculate. 
 
OTHER EVENTS 

 
On February 1, 2011 the Company received a resignation notice from David 

Behling as an Officer and Director of the Company. 
 
On February 2, 2011, the Company elected Gene Caiazzo to serve as Director of 

the Company until its next Annual meeting. 
 
On February 3, 2011, the Company entered into a rescission agreement with 

Kazore Holdings, Inc., effective as of December 31, 2010.  Randy Schneider resigned as 
a Board member on the same day. 
 



FINANCIAL STATEMENTS 
 
These financial statements have not been audited but have prepared in accordance with 
generally accepted accounting principles. Trans Global Group, Inc. has no reason to 
believe that the financial statements cannot be audited in accordance with generally 
accepted accounting principles. 
 
SUBSEQUENT EVENTS 
 
Management has evaluated events and transactions subsequent to the balance sheet date 
through the date the financial statements were available to be issued for potential 
recognition or disclosure in the financial statements. Management has not identified any 
items requiring recognition or disclosure. 

 
 
 
 
 



Item IV Management’s Discussion and Analysis or Plan of Operation. 

 
Trans Global Group, Inc. (the Company) was incorporated in Colorado in 1979 and later 
changed its domicile to Nevada. Until 1996 the Company was involved in the 
telecommunications business. At that time the Company ceased operations but kept the 
Company active by filing the minimum necessary legal documents in order to keep the 
Company viable. In 2007, the Company changed management and has been seeking new 
partners or new business ventures.    
    
The financial statements include the accounts of Trans Global Group, Inc., Ecosafe, Inc. 
and its subsidiary Ecosafe Insulation of Florida, LLC, All Weather Insulation, Inc., 
Kazore Holdings Inc. and its subsidiary Kazore LLC doing business as Full Spectrum 
Media.        

In Mid April 2010, Trans Global Group, Inc. acquired 100% of Kazore Holdings, Inc common 
stock and its wholly owned subsidiary Kazore, LLC d/b/a Full Spectrum Media ("FSM") 
(www.4fsm.com) in a share exchange for Five Hundred million shares of Restricted Common 
Stock of TGGI.  

In April 2010, Trans Global Group. Inc., completed its acquisition of All Weather Insulation, Inc. 
("AWI") TGGI acquired 100% of the common stock of AWI in a share exchange for 29,999,700 
shares of the Company's restrictive Common Stock.  

AWI is in the business of building spray and injection foam rigs and trailers for the spray and 
injection foam insulation industry, ranging from $15,000 to over $60,000 and currently has 
revenues of $1 million. As part of the purchase TGGI has acquired the land and buildings used by 
AWI in Mobile, Alabama and will look to expand the facility to house more rigs and utilize the 
location as a training center.  

AWI has been in the industry for some 2 years since January 2008 and has grown rapidly in 
building quality equipment, providing expert advice and training to their clients, as well as selling 
and distributing environmentally desirable "Green Foam" products. TGGI anticipates that the 
acquisition will give ECOFL a strong platform to build from in both equipment and product sales 
and distribution within its network of installers and dealer/distributors.  

TGGI has closed the Ecosafe office in Fort Lauderdale, FL and consolidate those operations into 
the new facility in Mobile, Al. The Mobile location will become the hub for all rig production and 
training for the Company. Ecosafe Insulation of FL, LLC shall change its name to All Weather 
Insulation, Inc. of Alabama to allow it to do business in Florida, and allow it to perform as a sales 
and installation center in Florida.  

TGGI has entered into a Rescission Agreement affective December 31, 2010 with Kazore 
Holdings, LLC do to the fact the Company could not spin off the company as planned.  The 
Company will incur any negative impact on its financials regarding the transaction.  

Off- Balance Sheet Arrangements. 
 
1. Issuer’s off-balance sheet arrangements that have or are reasonably likely to 

have a current or future effect on the financial condition. None. 
 

Item 5 Legal Proceedings 
 
NA 



 

Item 6 Defaults upon senior securities 
 
NA 

 

Item 7 Other Information 
 
NA 

 

Item 8 Exhibits 
 
NA 

 

Item 9 Certifications 
 
Next Page 



I, Terry Renkl, certify that: 
 

1. I have reviewed this Initial Company Information and Disclosure Statement of 
Trans Global Group, Inc. and its subsidiaries; 

2. Based on my knowledge, this disclosure statement does not contain any untrue 
statement of a material fact or omit to state a material fact necessary to make 
the statements made, in light of the circumstances under which such 
statements were made, not misleading with respect to the period covered by 
this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial 
information included or incorporated by reference in this disclosure statement, 
fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in 
this disclosure statement.  

 
Dated: 05-20-11 
 
Trans Global Group, Inc. 
 

 


