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1) Name of the issuer and its predecessors (if any) 
 
Resource Ventures, Inc. was originally incorporated as Riverside R.V. Rentals, Inc. on March 1, 
2001. The company amended its’ Articles of Incorporation on November 15, 2006, changing the 
company’s name to Resources Printing & Graphics, Inc. The company amended its’ Articles of 
Incorporation on March 20, 2008, changing the company’s name to Elleipsis Global Travel 
Solutions, Inc. The Company amended its’ Articles of Incorporation on February 1, 2010 
changing the Company’s name to Resource Ventures, Inc. Other than listed above, the 
corporation has used no other names in the past 5 years. 
 
 
2) Address of the issuer’s principal executive offices 
 
The principal offices of the company are located in Silverado, California at: 
29032 Bouquet Canyon Road, Silverado, Ca. 92676 
The telephone number is: 949-888-9940 
The facsimile number is: 949-888-7952 
The Email address is: info@resourcesprinting.com 
The Website address is: www.resourcesprinting.com 
The investor relations contact is: Michael Cipolla 

 
3) Security Information 
 
Trading Symbol: REVI 
Exact title and class of securities outstanding: Common Stock, Preferred Stock 
CUSIP: 76124G 105 
Par Value: $0.001 
Total Common Shares Authorized:       2,500,000,000 as of: December 31, 2014 
Total Common Shares Outstanding:     2,091,292,551 as of: December 31, 2014 
Total Preferred Shares Authorized:           50,000,000 as of: December 31, 2014 
Total Preferred Shares Outstanding:         26,000,000 as of: December 31, 2014 
 
Transfer Agent: 
 
Nevada Agency & Transfer Company 
50 West Liberty 
Ste. 880 
Reno, Nevada  89501 
Telephone: 775-322-0626 
Facsimile: 775-322-5623 
 



This Transfer Agent is registered under the Exchange Act. The Regulatory authority of this 
Transfer Agent is the Securities and Exchange Commission. 

 
 

4) Issuance History 
 

On December 9, 2014, the company issued a total of 2,400,000 shares of our common stock, 
restricted in accordance with Rule 144, valued at approximately $2400, to 1 shareholder for 
Consulting Services to the Company.  The issuance was exempt from registration pursuant to 
Section 4(2) of the Securities Act of 1933, and the shareholder was either accredited or 
sophisticated and familiar with our operations. As of December 9, 2015, 2,400,000 shares will be 
eligible for resale pursuant to Rule 144(k). 
 
On November 5, 2014, the company issued a total of 1,000,000,000 shares of common stock, 
restricted in accordance with Rule 144, valued at $1,000,000 for Executive Services to Michael 
Cipolla. This issuance was exempt from registration pursuant to Section 4(2) of the Securities 
Act of 1933, and the shareholder was either accredited or sophisticated and familiar with our 
operations.  As of  November 5, 2015, all 1,000,000,000 shares will be eligible for resale at the 
rate of 1% of our outstanding common stock per quarter (the 1% requirement of Rule 144).  As 
of November 5, 2015 all 1,000,000,000 shares will be eligible for resale pursuant to Rule 144(k). 
The 1,000,000,000 shares, held by Michael Cipolla, will continue to be subject to the 1% 
requirement because he is an affiliate. 
 
On September 26, 2014, the company issued a total of 3,000,000 shares of common stock, 
restricted in accordance with Rule 144, valued at $3,000 to an individual to satisfy a Preferred 
Stock Conversion request. This issuance was exempt from registration pursuant to Section 4(2) 
of the Securities Act of 1933, and the shareholder was either accredited or sophisticated and 
familiar with our operations.  As of September 26, 2015, all 3,000,000 shares will be eligible for 
resale pursuant to Rule 144(k). 
 
On May 14, 2014, the company issued a total of 26,700,000 shares of our common stock, 
restricted in accordance with Rule 144, valued at approximately $26,700, to 1 shareholder for 
Consulting Services to the Company.  The issuance was exempt from registration pursuant to 
Section 4(2) of the Securities Act of 1933, and the shareholder was either accredited or 
sophisticated and familiar with our operations. As of May 12, 2015, 26,700,000 shares will be 
eligible for resale pursuant to Rule 144(k). 
 
On May 12, 2014, the company issued a total of 100,000,000 shares of our common stock, 
restricted in accordance with Rule 144, valued at approximately $100,000, to 1 shareholder for 
Consulting Services to the Company.  The issuance was exempt from registration pursuant to 
Section 4(2) of the Securities Act of 1933, and the shareholder was either accredited or 
sophisticated and familiar with our operations. As of May 12, 2015, 100,000,000 shares will be 
eligible for resale pursuant to Rule 144(k). 
 
On May 9, 2014, the company issued a total of 300,000,000 shares of common stock, restricted 
in accordance with Rule 144, valued at $300,000 for Executive Services to Kimberly Kaiser. 
This issuance was exempt from registration pursuant to Section 4(2) of the Securities Act of 



1933, and the shareholder was either accredited or sophisticated and familiar with our operations.  
As of  May 9, 2015, all 300,000,000 shares will be eligible for resale at the rate of 1% of our 
outstanding common stock per quarter (the 1% requirement of Rule 144).  As of May 9, 2015 all 
300,000,000 shares will be eligible for resale pursuant to Rule 144(k). The 300,000,000 shares, 
held by Kimberly Kaiser, will continue to be subject to the 1% requirement because she is an 
affiliate. 
 
 
On May 9, 2014, the company issued a total of 300,000,000 shares of common stock, restricted 
in accordance with Rule 144, valued at $300,000 for Executive Services to April Cipolla. This 
issuance was exempt from registration pursuant to Section 4(2) of the Securities Act of 1933, and 
the shareholder was either accredited or sophisticated and familiar with our operations.  As of  
May 9, 2015, all 300,000,000 shares will be eligible for resale at the rate of 1% of our 
outstanding common stock per quarter (the 1% requirement of Rule 144).  As of May 9, 2015 all 
300,000,000 shares will be eligible for resale pursuant to Rule 144(k). The 300,000,000 shares, 
held by April Cipolla, will continue to be subject to the 1% requirement because she is an 
affiliate. 
 
 
On April 3, 2014, the company issued a total of 2,000,000 shares of common stock, restricted in 
accordance with Rule 144, valued at $2,000 to an individual to satisfy a Preferred Stock 
Conversion request. This issuance was exempt from registration pursuant to Section 4(2) of the 
Securities Act of 1933, and the shareholder was either accredited or sophisticated and familiar 
with our operations.  As of April 3, 2015, all 2,000,000 shares will be eligible for resale pursuant 
to Rule 144(k). 
 
On February 19, 2014, the company issued a total of 30,000,000 shares of our common stock, 
restricted in accordance with Rule 144, valued at approximately $30,000, to 1 shareholder for 
Consulting Services to the Company.  The issuance was exempt from registration pursuant to 
Section 4(2) of the Securities Act of 1933, and the shareholder was either accredited or 
sophisticated and familiar with our operations. As of February 19, 2015, 30,000,000 shares will 
be eligible for resale pursuant to Rule 144(k). 
 
On May 24, 2013 the company issued a total of 54,532,114 shares of common stock to fulfill a 
20% stock dividend to the company’s common stock holders of record as of May 17, 2013. 
 
On May 7, 2013, the company issued a total of 60,000,000 shares of common stock, restricted in 
accordance with Rule 144, valued at $60,000 for Executive Service, to Robert Thompson. This 
issuance was exempt from registration pursuant to Section 4(2) of the Securities Act of 1933, and 
the shareholder was either accredited or sophisticated and familiar with our operations.  As of 
May 7, 2014, all 60,000,000 shares will be eligible for resale at the rate of 1% of our outstanding 
common stock per quarter (the 1% requirement of Rule 144).  As of  May 7, 2014 all 60,000,000 
shares will be eligible for resale pursuant to Rule 144(k). The 60,000,000 shares, held by Robert 
Thompson, will continue to be subject to the 1% requirement because he is an affiliate. 
 



On May 7, 2013, the company issued a total of 60,000,000 shares of common stock, restricted in 
accordance with Rule 144, valued at $60,000 for Executive Services, to Michael Cipolla. This 
issuance was exempt from registration pursuant to Section 4(2) of the Securities Act of 1933, and 
the shareholder was either accredited or sophisticated and familiar with our operations.  As of 
May 7, 2014 all 60,000,000 shares will be eligible for resale at the rate of 1% of our outstanding 
common stock per quarter (the 1% requirement of Rule 144).  As of May 7, 2014 all 60,000,000 
shares will be eligible for resale pursuant to Rule 144(k). The 60,000,000 shares, held by 
Michael Cipolla, will continue to be subject to the 1% requirement because he is an affiliate. 
 
On April 29, 2013, the company issued a total of 30,000,000 shares of common stock, restricted 
in accordance with Rule 144, valued at $30,000 for Executive Services, to Robert Thompson. 
This issuance was exempt from registration pursuant to Section 4(2) of the Securities Act of 
1933, and the shareholder was either accredited or sophisticated and familiar with our operations.  
As of April 29, 2014, all 30,000,000 shares will be eligible for resale at the rate of 1% of our 
outstanding common stock per quarter (the 1% requirement of Rule 144).  As of  April 29, 2014 
all 30,000,000 shares will be eligible for resale pursuant to Rule 144(k). The 30,000,000 shares, 
held by Robert Thompson, will continue to be subject to the 1% requirement because he is an 
affiliate. 
 
On April 29, 2013, the company issued a total of 30,000,000 shares of common stock, restricted 
in accordance with Rule 144, valued at $30,000 for Executive Services, to Michael Cipolla.This 
issuance was exempt from registration pursuant to Section 4(2) of the Securities Act of 1933, and 
the shareholder was either accredited or sophisticated and familiar with our operations.  As of 
April 29, 2014 all 30,000,000 shares will be eligible for resale at the rate of 1% of our 
outstanding common stock per quarter (the 1% requirement of Rule 144).  As of April 29, 2014 
all 30,000,000 shares will be eligible for resale pursuant to Rule 144(k). The 30,000,000 shares, 
held by Michael Cipolla, will continue to be subject to the 1% requirement because he is an 
affiliate. 
 
 
 
 
 
 
5) Financial Statements  
 
Attached as Exhibit A is the most recent period ended;  Year End December 31, 2014. 
 
 Incorporated by Reference; *3Q ended September 30, 2014; Published on the OTC Disclosure   
 & News Service on November 14, 2014 
                                               *2Q ended June 30, 2014; Published on the OTC Disclosure & 

News Service on August 14, 2014 
 *1Q ended March 31, 2014; Published on the OTC Disclosure & 

News Service on May 15, 2014 
*Year ended December 31, 2013; Published on the OTC Disclosure 

& News Service on February 18, 2014 



*3Q ended September 30, 2013; Published on the OTC Disclosure 
& News Service on October 28, 2013  

 *2Q ended June 30, 2013; Published on the OTC Disclosure & 
News Service on August 23, 2013 

 *1Q ended March 31, 2013; Published on the OTC Disclosure & 
News Service on May 16, 2013 

 *Year end December 31, 2012; Published on the OTC Disclosure 
& News Service on March 15, 2013 

  *3Q ended September 30, 2012; Published on the OTC Disclosure 
& News Service on January 2, 2012 
*2Q ended  June 30, 2012; Published on the OTC Disclosure & 
News Service on August 13, 2012 

 *1Q ended March 31, 2012; Published on the OTC Disclosure & 
News Service on May 22, 2012 

 *Year end December 31, 2011; Published on the OTC Disclosure 
& News Service on April 5, 2012 

  
 
 
6) Describe the Issuer’s Business, Products and Services 

 
A. a description of the issuer’s business operations: 

 
The companys’ wholly owned subsidiary, Resources Printing & Graphics, Inc., since 1985, has 
provided printing and a multitude of other graphic services and solutions to their clients in the 
Orange County area of Southern California. All printing and graphic production is contracted to 
any one of a number of performance tested facilities that the Company has aligned itself with. 
Because an enormous amount of business is concentrated at a select few production facilities, the 
Company is able to obtain rates, pricing and services not available to their competitors. 
 
EXECUTIVE SUMMARY 
Resources Printing & Graphics, Inc. has positioned itself to gain market share in the Orange 
County area of Southern California. The Company has continued to grow by adding additional 
independent Sales Representatives to manage the expanding and rapidly growing community. In 
the future the Company intends to extend into additional geographic regions to continue its 
efforts of growth and expansion. 

 
 
Resources Printing & Graphics, Inc. is a total graphics company that supports and 

provides a gamete of printing and graphic needs and solutions for their clients. The ability to 
create alliances and develop outsourcing techniques has elevated Resources Printing & Graphics, 
Inc. to a position that enables them to execute orders and services more efficiently; thus, gaining 
a price advantage in this competitive industry. This advantage allows Resources Printing & 
Graphics, Inc. to provide a high level of service at an extremely competitive rates for their 
clients. 
 
MISSION 



Resources Printing & Graphics, Inc. continues to provide the highest quality of service for the 
best price available to its clients; a broad range of products, a one-stop solution. The Company’s 
aggressive ability to outsource in mass has given them the advantage of bulk pricing that all 
clients can enjoy regardless of their size. 
 
This philosophy combined with an extensive growth plan is believed to be a formula for success. 
The company has aligned itself with knowledgeable representatives that have the ability to 
mirror the ideals, philosophy and execute the companies plan to capture additional market share 
with its continued growth. 
 
BUSINESS 
Resources Printing & Graphics, Inc. provides products and services that meet their clients 
printing and graphics needs. All printing and graphic production is contracted to any one of a 
number of performance tested facilities that the Company has aligned itself. Because an 
enormous amount of business concentrated at a select few facilities, the Company is able to 
obtain rates, pricing and services not available to their competitors. 

The Company has proven itself over the last few years and believes it is on the verge of 
expanding and considers itself to be growth oriented. The Sales Representatives associated with 
the Company have worked with Resources Printing & Graphics, Inc. for several years. A number 
of these representatives are family members, insuring the loyalty and direction of the Company 
while streamlining the management team. 
 

B. date and State (or Jurisdiction) of incorporation: 
 
Resource Ventures, Inc. is a Nevada corporation and was incorporated on March 1, 2001. 
 

C. the issuer’s primary and secondary SIC Codes; 
 
SIC Code; 2750 NAICS Code; 323111 
 
 

D. the issuer’s fiscal year end date; 
 
 
The issuer’s fiscal year end date is December 31 
 

E. principal products or services, and their markets; 
 
 
PRODUCTS & SERVICES 
The company is contracted with a select group of performance-tested facilities so that they can 
offer their clients the best graphic solutions to meet their individual needs. The company assists 
each client to assure that their graphic needs are achieved on the equipment and at the plant most 
suited to produce their desired result. The precise alignment of a product to a specific plant 
always results in the lowest possible cost to the customer. The company is structured to assist in 
the design, printing and mailing of massive business promoting campaigns for their customers. 
Resources Printing & Graphics, Inc. is also positioned to multitask the requirements of its clients 



assuring a high level of service that satisfies the full spectrum of customer needs and consequent 
results.  

 
Presently, the company has approximately 225 clients. This number continues to grow as 

we continue to farm the Orange County area and also receive continuous referrals from current 
clients. We plan to increase our growth by adding additional Sales Representatives and 
expanding into other geographic areas. 
 
Providing a broad spectrum of printing and other graphic solutions continues to be our focus. We 
believe that a specialized boutique service, accompanied by a competitive rate and a one stop 
shop will continue to keep Resources Printing & Graphics, Inc. in the front of the competition. 
Resources Printing & Graphics, Inc. continues to grow and develop its brand name and 
recognition within the community. 
 
 
 
THE MARKET 
We define our market as providing printing and other graphic sales and services to individual 
and institutional clients. As the economic growth of Southern California continues, we anticipate 
our business will also continue to grow and develop. 

Our dynamic flexibility and overwhelming desire to over achieve our client’s needs is what 
we believe to be a formula for success. This level of service and results is what causes our 
current clients to recommend us with confidence. We believe that meeting the needs of our 
customers will ultimately result in our own being met. 
 
7) Describe the Issuer’s Facilities 
 
The company currently maintain its’ principle office at 29032 Bouquet Canyon, Silverado, Ca. 
92676. At this location Michael Cipolla provides 3 spaces for the exclusive use of the Company. 
No monthly fee is being charged to the Company for the use of this office space. 
The company also has a warehouse which is used to store inventory for our customers that will 
be distributed for them at their request.  

 
8) Officers, Directors and Control Persons 
 

A. names of officers, directors and control persons: 
 

Michael Cipolla           1,000,047,012 (common) 47.82%  
29032 Bouquet Canyon Road    
Silverado, Ca. 92676 

 
Kimberly Kaiser     26,000,000 (preferred) 100%  
29032 Bouquet Canyon Road   300,000,000 (common) 14.34% 
Silverado, Ca. 92676 
 
April Cipolla    300,000,000 (common) 14.34% 
29032 Bouquet Canyon Road    



Silverado, Ca. 92676 
  

 
B. legal/disciplinary history: 

 
1. None of the foregoing persons have been the subject of a conviction in a 

criminal proceeding or named as a defendant in a pending criminal proceeding 
(excluding traffic violations and other minor offenses); 

 
2. None of the foregoing persons have been the subject of any order, judgment, 

or decree, that permanently or temporarily enjoined, barred, suspended or 
otherwise limited in such a person’s involvement in any type of business, 
securities, commodities, or banking activities; 

 
3. None of the foregoing persons have been the subject of any finding or 

judgment by a court of competent jurisdiction (in a civil action), the Securities 
and Exchange Commission, the Commodities Futures Trading Commission, 
or a state securities regulator of a violation of federal or state securities or 
commodities law, which finding or judgment has not been reversed, 
suspended, or vacated; or  

 
4. None of the foregoing persons have been the subject of any order by a self-

regulatory organization that permanently or temporarily barred, suspended or 
otherwise limited such person’s involvement in any type of business or 
securities activities. 

 
 
 
 

C. beneficial shareholders: 
 

Michael Cipolla           1,000,047,012 (common) 47.82%  
29032 Bouquet Canyon Road    
Silverado, Ca. 92676 

 
Kimberly Kaiser     26,000,000 (preferred) 100%  
29032 Bouquet Canyon Road   300,000,000 (common) 14.34% 
Silverado, Ca. 92676 
 
April Cipolla    300,000,000 (common) 14.34% 
29032 Bouquet Canyon Road    
Silverado, Ca. 92676 
 
Hemp, Inc.    56,700,000 (common) .0271% 
Bruce Perlowin 
8174 Las Vegas Blvd. S. 
Suite 109-367 



Las Vegas, Nv. 89123 
 
 
Tail Wind Consulting Services  100,000,000 (common) .0478% 
Scott DeBo 
1384 Michigan Ave. 
Salt Lake City, Nv. 84105 

 
 

 
9) Third Party Providers 
 

Legal Council; 
 

Henry D. Lewis 
15851 N. Dallas Pkwy. 
Ste# 180 
Addison, Tx. 75001 
Ph-(214)720-4440 
Fax-(214)720-4446 
Eml:henry@henrydlewis.com 

 
 Accountant or Auditor; 
 
         None 
 

Investor Relations Consultant 
 
 None 
 
Other Advisor 
 
 None 
 

10)  Issuer Certification 
Issuer’s certifications are attached to this disclosure statement. 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
I, Michael Cipolla, President of Resource Ventures, Inc., certify that: 
 

1. I have reviewed this Annual Information and Disclosure Statement of Resource Ventures, 
Inc. 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement 
of a material fact or omit to state a material fact necessary to make the statements made, 
in light of the circumstances under which such statements were made, not misleading 
with respect to the period covered by this disclosure statement; and 

3. Based on my knowledge, the financial statements, and other financial information 
included or incorporated by reference in this disclosure statement, fairly present in all 
material respects the financial condition, results of operations and cash flows of the issuer 
as of, and for, the periods presented in this disclosure statement. 
 
 
March 31, 2015     Date  
“/s/ [Michael Cipolla]”        Signature 
President                                  Title 
  
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



 
 
 
 
I, April Cipolla, Secretary/Treasurer of Resource Ventures, Inc., certify that: 
 

4. I have reviewed this Annual Information and Disclosure Statement of Resource Ventures, 
Inc. 

5. Based on my knowledge, this disclosure statement does not contain any untrue statement 
of a material fact or omit to state a material fact necessary to make the statements made, 
in light of the circumstances under which such statements were made, not misleading 
with respect to the period covered by this disclosure statement; and 

6. Based on my knowledge, the financial statements, and other financial information 
included or incorporated by reference in this disclosure statement, fairly present in all 
material respects the financial condition, results of operations and cash flows of the issuer 
as of, and for, the periods presented in this disclosure statement. 

 
 
March 31, 2015          Date  
“/s/ [April Cipolla]”                Signature 
Secretary/Treasurer                     Title 
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Resource Ventures, Inc. 
 Consolidated Financial Statements 

      For the Year Ended December 31, 2014 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 
 
 

 
Resource Ventures, Inc. 
FOR THE YEAR ENDED December 31, 2014 
 
 
 
 
 
 
 
 
The financial statements and accompanying notes present fairly, in all material aspects, the financial 
position of the company and the results of its operations, cash flows, profit and loss, balance sheet and 
changes in stockholders’ equity/deficit for the period presented, in conformity with accounting principles 
generally accepted in the United States, consistently applied and hereby certified by Michael Cipolla, 
President of Resource Ventures, Inc. 
 
 
 
 
 
 
Dated this 31st day of March, 2015. 
 
 
Certified by:  /s/ Michael Cipolla 
                        Michael Cipolla, 
                           President 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 

 







 
 
 
 

 



 
 
 
 
 
 
 
 

Resource Ventures, Inc. 
NOTES TO FINANCIAL STATEMENTS 

For the Year Ended December 31, 2014 (Unaudited) 
 
_____________________________________________________________________________ 
 
NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING PRACTICES 
 
Accounting policies and procedures are listed below. The company has adopted a December 31 year end. 
 
Accounting Basis 
 
We have prepared the consolidated financial statements according to generally accepted accounting 
principles (GAAP). 
 
 
Cash and Cash Equivalents 
 
The company considers all highly liquid investments with original maturities of three months or less as 
cash equivalents. As of December 31, 2014, the company had no cash or cash equivalent balances in 
excess of the federally insured amounts. The company’s policy is to invest excess funds in only well 
capitalized financial institutions. 
 
 
Earnings per share 
 
The company adopted the provisions of SFAS No. 128, “Earnings per Share.” SFAS No. 128 requires the 
presentation of basic and diluted earnings per share (“EPS”). Basic EPS is computed by dividing income 
available to common stockholders by the weighted-average number of common shares outstanding for the 
period. Diluted EPS includes the potential dilution that could occur if options or other contracts to issue 
common stock were exercised or converted. 
 
The company has not issued any options or warrants or similar securities since inception. 
 
Stock Based Compensation 
 
As permitted by statement of Financial Accounting Standards (“SFAS”) No. 148, “Accounting Based 
Compensation”, the company has elected to continue to follow the intrinsic value method in accounting 
for its’ stock-based compensation arrangements as defined by Accounting Principles Board Opinion 
(APB”) No. 25, “Accounting for Stock Issued Employees”, and related Interpretations including 
“Financial Accounting Standards Board Interpretations” No. 44, “Accounting for Certain Transactions 
Involving Stock Compensation”, and interpretation of APB No. 25. At December 31, 2014 the company 
has not formed a Stock Option Plan and has not issued any options. 



 
Fixed Assets 
 
Fixed assets are carried at cost. Depreciation is computed using the straight-line method of depreciation 
over the assets’ estimated useful lives. Maintenance and repairs are charged to expense as incurred; major 
renewals and improvements are capitalized. When items of fixed assets are sold or retired, the related cost 
and accumulated depreciation are removed from the accounts and any gain or loss is included in income. 
 
Income Taxes 
 
The provision for income taxes is the total of the current taxes payable and the net of the change in the 
deferred income taxes. Provision is made for the deferred income taxes where differences exist between 
the period in which transactions affect current taxable income and the period in which they enter into the 
determination of net income in the financial statements. 
 
Advertising 
 
Advertising is expensed when incurred. 
 
Use of Estimates 
 
The preparation of financial statements in conformity with accounting principals generally accepted in the 
United States of America requires management to make estimates and assumptions that affect the 
reported amounts of assets and liabilities and disclosure of contingent assets and liabilities at the date of 
the financial statements and the reported amounts of revenue and expenses during the reporting period. 
Actual results could differ from those estimates. 
 
Goodwill 
 
Goodwill is created when we acquire a business. It is calculated by deducted the fair value of the net 
assets acquired from the consideration given and represents the value of factors that contribute to greater 
earning power, such as a good reputation, customer loyalty or intellectual capital. 
 
We assess goodwill of individual subsidiaries for impairment in the fourth quarter of every year, and 
when circumstances indicate that goodwill might be impaired. 
 
NOTE 2. GOING CONCERN 
 
The accompanying financial statements have been prepared assuming that the company will continue as a 
going concern. 
NOTE 3. RECENTLY ISSUED ACCOUNTING STANDARDS 
 
Management does not believe that any recently issued but not yet adopted accounting will have a material 
effect on the Company’s results of operation or on the reported amounted of its assets and liabilities upon 
adoption. 
 
NOTE 4. PROVISION FOR INCOME TAXES 
 
The company provides for income taxes under Statement of Financial Standards No. 109, Accounting for 
Income Taxes. SFAS No. 109 requires the use of an asset and liability approach in accounting for income 
taxes. Deferred tax assets and liabilities are recorded based on the differences between the financial 



statement and tax bases of assets and liabilities and the tax rates in effect when these differences are 
expected to reverse. 
 
SFAS No. 109 requires the reduction of deferred tax assets by a valuation if, based on the weight of 
available evidence, it is more likely than not that some or all of the deferred tax assets will not be realized. 
The provision for income taxes is comprised of the changes in deferred taxes less the valuation account 
plus the current taxes payable. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 


