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Sectlon One: Issuers’ Initlal Disclosure Obligations

Instructions relating to the preparation of initial disclosure statements:

Issuers shall prepare a document that responds to each itemn and sub-item of the
Guidelines with Information current as of the issuer's most recent fiscal quarter or year
end and shall include in its response to a particular item (1} whether a particular item is
not applicable or unavailable and (i) the reason it is not applicable or unavailable. The
disclosure statement shall be provided in the format set forth below.

|ssuers may incorporate by reference financial statements and other exhibits that are
sither posted elsewhere through the OTC Disclosure and News Service or on SEC's
EDGAR system, or are attached to the issuer's disclosure statement, as long as (i) the
incorporated documents are current, (i) the issuer clearly explains where the
incorporated documents can be found, and (jii) the issuer provides a clear cross-
reference to the specific location where the information requested by any particular
Item can be found in the incorporatad documents.

The initlal disclosure statement shall be published through the OTC Disclosure and
News Service under the report name of “Initlal Company Information and Disclostre
Statement.”

Part A Genaral Company Information

item | The exact namae of the issuer and its predecessor (If any).
PP Enlerprise
In answering this item, please also provide any names used by predecessor antities in the
past five years and the dates of the name changes.

ltem II Tha address of the |ssuer’s principal executive offices. 2
S Termdno Rl B8N Sl p g2, NV 8457
In answering this Item, please also provide (i) the telephone and fax number of the
issuer's principal executive offices, (i) if applicable, the URL of each website maintained
by or on behalf of the issuer, and (iii) if applicable, the name, phone number, email
address, and mailing address of the person respaonsible for the issuer's investor relations.

Item il The jurisdlction(s) and date of the Issuer’s Incorporation or organization.

Nevoda , MO A . May 2,2000
Provide the issugr's Jurisdiction(s} of inc rporatlon or jurisdiction(s) of organization (if the
issuer is not a corporation) and the date on which it was incorporated or organized.
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Fart B Share Structure

Item IV The exact title and class of securitles outstanding. 0 B0
Lo Commen 5,5 %4, | bS,289 & Phe o R
In answering this ltem, provide the exact title and class of each class of outstanding
securities. In addition, please provide the CUSIP and trading symbol.  C_ g 7 # &93233D o

1

\:ﬁ\m Symbe(  PPIE PE-

ltem V Par or stated value and description of the securlty

A, Par or Stated Valus. Provide the par or stated value for each class of

outstanding securitles. 1o Compagna Do W hwe 0001

¥ I ‘ N 1 C
B. Common or Prefarred \‘:'a‘z‘o:u:kr.2 v Ple g t mﬁ&# PoA valugH R, o

1. For commen equity, describe any dividend, voting and preemption rights. NOnE

2. For preferred stock, describe the dividend, voting, conversion and quuidation\
rights as well as redemption or sinking fund provisions. N6t YM“ d,e,w '

3. Describe any other material rights of common or preferred stockholders. (34 W‘ w,
4. Describe any provision in issuer's charter or by-laws that would delay, defer
or prevent a change in control of the issuer. NA

Item VI The number of shares or total amount of the securities outstanding for
gach class of securities authorized.

In answering this item, provide the information below for each class of securities authorized.
Please provide this information (i) as of the end of the issuer's most recent flscal quarter
and (i) as of the end of the issuer's last two fiscal years,

()  Period end date; ¢ JL{D 1o D

(i)  Number of shares authorized; 7,500, A0, QD

(i)  Number of shares outstanding; S,5%4, 17 g\;ﬁ’g
(v)  Freely tradable shares (public float); 2., 445> L1952 &€

(v)  Total number of beneficial shareholders; and = W}& C%’z

(vi)  Total number of shareholders of record.

Part C Business [nformation

item VI The name and address of the transfer agent®,

Pacfic Sfock Tyans Caﬂn»\‘\jaﬁ\-— '

5O (W0 amn SP1 RE . shte 2407,
LR S \/ﬂ%ﬂ&r- Mm@”ﬂw’l-
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In answering this item, please also provide the telephone number of the transfer agent,
indicate whether or not the transfer agent is registered under the Exchange Act, and state
the appropriate regulatory authority of the transfer agent. C709~) B -AED 2

*To be included in OTCQX or the Current Information OTC Market Tier, the issuer's
transfer agent must be registered under the Exchange Act.

Item VIIi The nature of the issuer's business,

In describing the issuer's business, please provide the following information:

A Business Development. Describe the development of the issuer and material
events during the last three years so that a potential investor can clearly understand
the history and development of the business. If the issuer has not been In business for
three years, provide this information for any predecessor company. This business
development description must also include:

1.

10.

11.

the form of organization of the issuer (e.g., corporation, partnership,

limited liability company, ete.); ¢ \err ‘
the year that the issuer (or any predecessor) was organized: 2000 -

the issuer's fiscal year end date; [Q_ / 21

whether the issuer (or any predecessor) has been in bankruptcy,
receivarship or any similar proceeding; ND

any material reclassification, merger, consolidation, or purchase or sala
of a significant amount of assets; KO

any default of the terms of any note, loan, lease, or other indebtedness
or financing arrangement requiring the issuer to make payments, )\ ©

any change of control; O

any increase of 10% ot more of the same class of outstanding equity
securities; \{u,, 2008, 2009,22(1D.

any past, pending or anticipated stock split, stock dividend, :
recapitalization, merger, acquisition, spin-off, or reorganlzation; N

any delisting of the issuers securities by any securities exchange or
deletion from the OTC Bulletin Board: and ~ \fo 5 5 VBlum }-p\ﬂ\r’

any current, past, pending or threatened legal proceedings or
administrative actions either by or against the issuer that could have a
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material effect on the issuer's business, financial condition, or operations
and any current, past or pending trading suspensions by a sscurities
reguiator. State the names of the principal patrties, the nature and
current status of the matters, and the amounts involved. #~OMR

B. Business of lesuer. Describe the issuer's business so a potential investor can
clearly understand it. To the extent material to an understanding of the issuer, please
* also include the foliowing:

1. theissuer's primary and secondary SIC Codes; &4 , 54 \‘2.-(4?

2. if the issuer has naver conducted operations, is in the development H
stage, or is currently conducting operations; C-.ah&;(l,tc_,i-“fr\% W ans.
3. whether the issuer is or has at any time besn a “shell company”; wNO

Instruction to paragraph B.3 of Item VIl

If the issuer discloses that it is or has at any time been a shell company, it must also
include the following disclosure on the front page of its disclosure statement in
boldface, 12 point typs;

if the issuer is currently a shell company:

“We are a shell company, therafore the exemption
offered pursuant to Rule 144 Is not available. Anyone
who purchased securities directly or Indirectly from us
or any of our affiliates in a transactlon or chain of
transactlons not involving a publlc offering cannot sell
such securitles In an open market transaction.”

If the issuer was formerly a shell company:

“We previously were a shell company, therefore the
exemption offered pursuant to Rule 144 Is not
avallable. Anyone who purchased securities directly or
Indirectly from us or any of our affiliates in a
transaction or chain of transactlons not involving a

For the purposc of this section a “shell company” means an issuer, other than & business combination related shell company, as defined
by Seeuritles Act Rule 405, or a asset-backed issuer, as defined by [tem 1101(b) of Regulation AB, that has:
(1) No or nominal operations; and
(2) Either:
{A) No or nominal assets;
(B) Assels consisting solely of vash and cash equivalents: or
{C) Assets conslsting of any amount of cash and cash equivalents and nominal other assats.
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public offering cannot sell such securitles In an open
market transaction.”

4. the names of any parent, subsidiary, or afflliate of the issuer, and its
business purpose, its method of operation, its ownership, and whether it
s included in the financial statements attached to this disclosure
statement;

5. the effect of existing or probable governmental regulations on the
business;

6. an estimate of the amount spent during each of the last two fiscal years
on rasearch and development activities, and, if applicable, the extent to
which the cost of such activities are borne directly by customers:;

7. costs and effects of compliance with environmantal laws (federal, state
and local); and

B. the number of total employees and number of full-time employees.

For issuers engaged in mining, oil and gas production and real estate activities.
gubstantial additional disclosure of the issuer's business is required. Contact Pink

OTC Markets for more information.

Item IX

The nature of produets or services offered.

In responding to this item, please describe the following so that a potential investor can
clearly understand the products and setvices of the issuer:

A,

B
C.
D

!
principal products or services, and their markets: Wi cak 'Pa')' ”fnﬁ L S -
=,

'f ol %
distribution methods of the products or $6rvices; o s, et B M‘W

status of any publicly announced new product or sarvice; lsZis Caw}:w, Need

competitive business conditions, the issuer’s competitive position in the ﬂ E -

industry, and methods of competition; Mok e il %
(&1 her, GO Yomuped Sumes

sources and avallability of raw materlals and the names of principal supplﬁt:_;

dependence on one or a few major customers; NGO
patents, trademarks, licenses, franchises, concessions, royalty agreements or -
labor contracts, including their duration; and T V"“‘T’g?

/
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H. the need for any government approval of principal products or services and the
status of any requested government approvals, NG

Item X The nature and extent of the issuer's facllitles. ) A

The goal of this section is to provide a potential investor with a clear understanding of all
assets, properties or facilitios owned, used or leased by the issuer.

In responding to this item, please clearly describe the assets, properties or facilities of the
issuer, give the location of the principal plants and other property of the issuer and
describe the condition of the propertles. If the issuer does not have complete ownership
or control of the property (for example, if others also own the property or if there is a
mortgage on the property), describe the limitations on the ownership.

If the issuer leases any assets, properties or facilities, clearly describe them as above and
the terms of their leases.

Part D Management Structure and Financial Information

Itarn XI The name of the chlef executive officer, members of the board of
directors, as well as control persons.  (Clhenclaney Bk, CET

The goal of this section is to provide an investor with a clear understanding of the identity of
all the persons or entities that are involved in managing, controlling or advising the

operations, businass development and disclosure of the issuer, as well as the identity of
any significant sharsholders.

A, Cfficers and Directors. In respundlng to this item, please provide the following
information for each of the issuer's executive officers, directors, general parthers and
control persons, as of the date of this information statement:

Chandanes Bask

1. Full name;
| way Guke 208, (orl

2. Business address; 1105 Terp~daal V v Qﬂ’{ B
3. Employment history {(which must list all previous employers for the past 5

years, positions held, responsibilities and employment dates);, <crra
4. Board memberships and o’gier aan‘ftllf'atn:mfn

EAOLIWSEW AN OO AT 0N [ Shgng [50)
5. Compensation by the issuer; and -9 »&,M
8. Number and class of tha Issuer's securities beneficially owned by each

such person, ,.‘L _
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B. Legal/Disciplinary History. Please identify whather any of the foregoing persons
have, in the last five years, been the subject of:

1. A conviction in a criminal proceeding or named as a defendant in a

pending criminal proceeding {excluding traffic violations and other minor
offenses); D

2, The entry of an order, judgment, or decrae, not subsequently reversed,
suspended or vacated, by a court of competent Jurisdiction that
permanently or tempararily enjoined, barred, suspended or otherwise
limited such person’s involvernent in any type of business, securities,
commodities, or banking activities: N We

3. A finding or judgment by a court of competent jurisdiction (in a civil
action), the Securities and Exchange Commission, the Commodity
Futures Tradlng Commission, or a state securitles regulator of a violation
of federal or state securities or commodities law, which finding or
judgment has not been reversed, suspended, or vacated; or N ONE

4, The entry of an order by a self-regulatory organization that permanently
or temporarily barred, suspended or otherwise limited such person’s
involvement in any type of business or securities activities. NTO

C. Disclosure of Family Relationships. Descrlbe any family relationships* among
and between the issuer's directors, officers, persons nominated or chosen by the
issuer to bacome directors or officers, or beneficial owners of more than five percent
(5%) of the any class of the issuer's equity securities. NO

D. Risclosure of Related Party Transactions. Describe any transaction during the
issuer's last two full fiscal years and the current fiscal year or any currently proposed
transactlon, invelving the issuer, in which (i) the amount involved exceeds the lesser of
$120,000 or one percent of the average of the issuer's total assets at year-end for its

last three fiscal years and (i) any related person had or will have a direct or indirect

materlal interest. Disclose the following information regarding the transaction: NG@?A'

1. The name of the related person and the basis on which the person is
related to the issuer,

2. The related person’s interest In the transaction:

3. The approximate dollar value involved in the transaction (in the case of
indebtedness, disclose the largest aggregate amount of principal
outstanding during the time period for which disclosure is required, the

The term “family relationship” means any retationship by blood, matriage or adeption, not more remaote than first cousin,
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amount thereof outstanding as of the latest practicable date, the amount
of principal and interest paid during the time period for which disclosure
is required, and the rate or amount of interest payable on the
indebtadness);

4. The approximate dollar value of the related person's interest in the
transaction; and

5. Any other Information regarding the transactlon or the related person in
the context of the transaction that is material to Investors in light of the
circumstances of the particular transaction.

Instruction to paragraph D of ltem X

1, For the purposes of paragraph D of this Item XI, the term “related
person” means any director, executive offlcer, nominee for director, or
beneficial owner of more than five percent (5%) of ana/ class of the
lssuer's equity securities, immediate family members® of any such
person, and any person (other than a tenant or employee) sharing the
household of any such person.

2, For the purposes of paragraph D of thls [tem X1, a “transaction” includes,
but is not limited to, any financial transaction, arrangement or
relationship (including any indebtedness or guarantee of indebtedness)
or any series of similar transactions, arrangements or relationships.

3. The “amount involved in the transaction” shall be computed by
determining the dollar value of the amount involved in the transaction in
question, which shall include:

a. In the case of any lease or other transaction providing for periodic
payments or installments, the aggregate amount of all perlodic
payments or installments due on or after the beginning of the issuer's
last fiscal year, including any required or optional payments due during
or at the conclusion of the lease or other transaction providing for
periodic payments or instaliments; and

b. In the case of indebtedness, the largest aggregate amount of all
indebtedness outstanding at any time since the beginning of the
issuer's |ast fiscal year and all amounts of interest payable on it during
the last fiscal year.

4, In the case of a transaction involving indebtednass:

“Immediate family members" means any child, stepehild, parent, stepparent, spouse, sibling, mother-in-law, father-in-law, son-in-law,
daughter-in-lew, brother-in-law, or sister-in-law,
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a. The following items of indebtedness may be excluded from the
calculation of the amount of indebtedness and need not be disclosed:
amounts due from the related person for purchases of goods and
services subject to usual trade terms, for ordinary business travel and

expense payments and for other transactions in the ordinary course
of business; and

b. Disclosure need not be provided of any indebtedness transaction for
beneficial owners of more than five percent (5%) of any class of the
issuer's equity securities or such parson's family members,

Disclosure of an employment relationship or transaction involving an
executive officer and any related compensation solaly resulting from that
employment relationship or transaction need not be provided. Disclosure
of compensation to a director also need not be provided.

A person who has a position or relationship with a firm, corporation, or
other entity that engages in a transaction with the issuer shall not be

deemed to have an indirect material interest for purposes of paragraph D
of this ltem XI| where:

a. The interast arises only:

i. From such person’s position as a director of another
corporation or organization that is a party to the transaction; or

il. From the direct or indirect ownership by such person and all
other related parsons, in the aggregate, of less than a ten percent
(10%) equity interest in another entity (other than a partnership)
which is a party to the transaction; or

jii. From both such position and ownership; or

b. The interest arises only from such person's position as a limited
partner In a partnership in which the person and all other related persons
have an interest of less than ten percent (10%), and the person is not a
general partner of and does not hold anothsr position in the partnership.

Disclosure need not be provided pursuant to paragraph D of this Item XI
if:

a. Tha transaction is one where the rates or charges involved in the
transaction are determined by compstitive bids, or the transaction
involves the rendering of gervices as a common or contract carrier, or

Vearsion 9.7 Updated on 07/22/2009 Page 13 of 39
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public utility, at rates or charges fixed in conformity with law or
governmental authority;

b. The transaction involves services as a bank depositary of funds,
transfer agent, registrar, trustee under a trust indenture, or similar
services; or

¢. The interest of the related person arises solely from the ownership of
a class of equity securlities of the issuer and all holders of that class
of equity securities of the issuer recelved the same benefit on a pro
rata basis.

8. Include information for any material underwriting discounts and
commissions upon the sale of securities by the issuer where any of the
specified persons was or is to be a principal underwriter or is a
controlling person or member of a firm that was or is to be a principal
underwriter.

E. Disclosyre of Conflicts of Interest. Describe any conflicts of interest. Describe
the circumstances, parties involved and mitigating factors for any executive officer or
director with competing professional or personal interests. N O RN

Item Xl Financial Information for the issuer's most recent fiscal period.

Instruction to ltem XiI: The issuer shall post the financial statements required by this Item Xli
through the OTC Disclosure and News Service under the appropriate report name for the
applicable period end. (If the financial statements relate to a fiscal year end, publish it as an
‘Annual Report," or if the financlal statements relate to a quarter end, publish it as a
“Quarterly Report’ or “Interim Report’) The issuer must state In its disclosure statement
that such financial statements are incorporated by reference. The issuer must also (i)
provide a list in the disclosure statement describing the financial statements that are
incorporated by reference, (ii) clearly explain where the incorporated documents can be
found, and (iii) provide a clear cross-reference to the specific location where the information
requested by this Item can be found in the incorporated documents.

The issuer shall provide the following financial statements for the most recent fiscal period
(whether fiseal quarter or fiscal year).

1) balance sheet; Posted
2) statement of income; | N ﬁé_‘fﬂ
3) statement of cash flows; 0%

4) statement of changes in stockholders' equity; Po::»}w_«:ﬂ

5) financial notes; and  Pos bed r .
6) auditletter, if audited  AJ gg_ ) N@/n..owcﬁ/vf—éﬁo
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The financial statements requested pursuant to this item shall be prepared in accordance
with generally accepted accounting principles (GAAP)® by persons with sufficient financial
skills.

Information contained in annual financial statements will not be considered current more than
80 days after the end of the issuer’s fiscal year immediately following the fiscal year for which
such statemaent are provided, or with respect to quarterly financial statements, more than 45
days after the end of the quarter immediately following the quarter for which such statements
are provided.

Item XIN Simllar financlal information for such part of the two preceding fiscal
years as the Issuer or Its predecessor has been in existence.

Please provide the financial statements described in Item Xl above for tha issusr's two
preceding fiscal yoars. Poston A

Instruction fo Item XIII: The issuer shall either (i) attach the financial statements required
by thls [tam XIIl to its initial disclosurs statement or (ii) post such financial statements
through the OTC Disclosure and News Service as a separate report under the name of
‘Annual Report’ for the applicable fiscal year end. The issuer must state in its
disclosure staterent that such financial statements are incorporated by reference.
The issuer must also (x) provide a list in the disclosure statement describing the financial
statements that are incorporated by reference, (y) clearly explain where the incorporated
documents can be found, and (z) provide a clear cross-reference to the specific location
where tha information requested by this Item can be found in the incorporated documents.

ltem XIV Beneficial Owners.

Provide a list of the name, address and shareholdings of all persons beneficlally owning
maore than five percent {5§%) of any class of the issuer's equity securities.

Chavd ang AL .
To the extent not otherwise disclosed, if any of the above shareholders are corporate
shareholders, provide the hame and address of the person(s) owning or controliing such
corporate shareholders and the resident agents of the corporate sharsholdars.

Item XV The name, address, telephone number, and email address of each of the
following outside providers that advise the issuer on matters relating to
operations, buslness development and disclosurae:

1. investment Banker NO we

&
Foraign private lssuers that have furnished financial statements pursuant to Ruie 12g3-2(b) under the Exchange Act can provide those

same financial statements as an alternative to U.8. GAAP. For Infarmation regarding U5, GAAP, see hitp:/cpaclass.com/gaap/gaap-us-
O1a.htm.
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oone Al A )

2. Promoters

02) Bg5 -RAT] .

3. Counsel A echaeld Me !'UL\[ ; ("1 ) % mmoney i) %
4. Accountant or Auditor - the information shall clearly (i) describe if an outside

accountant provides audit or review services, (i) state the work done by the

outside accountant and (iii) describe the responsibilities of the accountant

and the responsibilities of management (i.e. who audits, prepares or reviews

the issuer’s financial statemants, etc.). The information shall include the

accountant's phone number and email address and a description of the

accountant's licensing and qualifications to perform such duties on behalf of

the issuer.  NOwe b Tluda g*m.x; .

5. Public Relations Consultant(s) NEW_L @J- (/" d_J’W\'Q
8. Investor Relations Consultant Nown® o~ Jhen

7. Any other advisor(s) that assisted, advised, preparad or provided
information with respect to this disclosure statement - the information shall
include the telephone number and email address of each advisor. K} sye

Item XVI Management's Discusslon and Analysis or Plan of Operation.
Instructions to item XVI

Issuers that have not had revenues from operations in each of the last two fiscal years, or
the last fiscal yaar and any interim perlod in the current fiscal year for which financial
statements are furnished in the disclosure statement, shall provide the information in
paragraphs A and C of this item. All other issuers shall provide the information in
paragraphs B and C of this item.

The discussion and analysis shall focus specifically on material events and uncertainties
known to management that would cause reported financial information not to be necessarily
indicative of future operating results or of future financial condition.

Issuers are not required to supply forward-looking information. This is distinguished from

presently known data that will impact upon future operating results, such as known future
increases in costs of labor or materials. This latter data may be required to be disclosed.

A. Plan of Operation.

1. Describe the issuer's plan of operation for the next twelve months. This
description should include such matters as:

I. a discussion of how long the issuer can satisfy its cash
requirements and whethar it will have to raise additional funds in
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C.

operations since the end of the |ast fiscal year and for the comparable interim

period in the preceding year. PoAe Al
Qff-Balance Sheet Arrangements. e

1, In a separatsly-captioned section, discuss the Issuer's off-balance sheet
arrangements that have or are reasonably likely to have a current or future
effect on the issuer's financial condition, changes in financial condition,
revenues or expenses, results of operations, liquidity, capital expenditures or
capital resources that is material to investors. The disclosura shall include the
items specified in paragraphs C(1)(i), (i), (iii) and (iv) of this ltem XVI to the
extent necessary to an understanding of such arrangements and effect and
shall also include such other information that the issuer believes is necessary
for such an understanding.

i, The nature and business purpose to the issuer of such off-balance
sheet arrangements;

ii.  The importance to the issuer of such off-balance sheet
arrangements In respect of its liquidity, capital resources, market
risk support, credit risk support or other benefits;

i The amounts of revenues, expenses and cash flows of the issuer
arising from such arrangements; the nature and amounts of any
interasts retained, securities issued and other indebtedness
incurred by the issuer in connection with such arrangements: and
the nature and amounts of any other obligations or liabilities
(including contingent obllgations or liabilities) of the issuer arising
from such arrangements that are or are reasonably likely to
become material and the triggering events or clrcumstances that
could cause them to arise; and

v. Any known event, demand, commitment, trend or uncertainty that
will result in or is reasonably likely to result in the termination, aor
material raduction in availability to the lssuer, of its off-balance
sheet arrangements that provide material benefits to it, and the
course of action that the issuer has taken or proposes to take in
response to any such circumstances.

2. As used in paragraph C of this ltem XVI, the term off-balance sheet
arrahgement means any transaction, agreement or other contractual

arrangement to which an entity unconsolldated with the issuer is a party, under
which the Issuer has:

i, Any obligatlon under a guarantee contract that has any of the
characteristics identiflad in paragraph 3 of FASB Interpretation
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the next twelve months:

1. a summary of any product research and development that the
issuer will perform for the term of the plan;

il any expacted purchase or sale of plant and significant equipmant;
and

iv. any expected significant changes in the number of employees.

B. Management's Discussion and Analysis of Financial Condition and Results of
Operations.

1. Full fiscal years. Discuss the issuer's financial condition, changes in
financial condition and results of operations for each of the last two fiscal years.
This discussion shouid address the past and future financial condition and
results of operation of the Issuer, with particular emphasis on the prospects for
the future. The discussion should also address those key variable and other
qualitative and quantitative factors that are necessary 1o an understanding and
evaluation of the issuer. If material, the issuer should disclose the following:

I Any known trends, events or uncertainties that have or are
reasonably likely to have a material impact on the issuer's short-
term or long-tarm liquidity; N DR

. L]
i. Internal and external sources of liquidity: l"T‘ (ol ﬁw M""

ii. Any material commitments for capital expenditures and the
expected sources of funds for such expenditures; [ (@n= (ﬁaw
e peyr d'eTi
iv, Any known trends, events or uncertainties that have had or that
are reasonably expected to hava a material impact on the net
sales or revenues or income from continuing operations, pJOIVK

V. Any significant elements of income or loss that do not arise fro%
the issuer's continuing operations;  p) O ke ot ki, .

vl. The causes for any material changes from period to perlod In one bo

or more line items of the issuer's financial statements; and Ao Y :
U Taten CQWM M4i g e Colleefel
vli.  Any seasonal aspects that had a materlal effect on the financial
condition or results of operation, N
2. Interim Periods. Provide a comparable dlscussion that will enable the
reader to aggess material changes in financial condition and resuits of
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No. 45, Guarantor's Accounting and Disclosure Requirements for
Guarantees, Including Indirect Guarantees of Indebtedness of
Othars (November 2002) ("FIN 45"), as may be modified or
supplemeantad, and that is not excluded from the initial recognition
and measurement provisions of FIN 45 pursuant to paragraphs 6
or 7 of that Interpretation;

ii. A retained or contingent interest in assets transferred to an
unconsolidated entity or similar arrangement that serves as credit,
liquidity or market risk support to such entity for such assets;

. Any abligation, including a contingent obligation, under a contract
that would be accounted for as a derivative instrument, except
that it is both indexed to the issuer's own stock and classified in
stockholders' equity in the issuer's statement of financial position,
and therefore excluded from the scope of FASB Statement of
Financial Accounting Standards No. 133, Accounting for
Derivative Instruments and Hedging Activities (June 1998),
pursuant to paragraph 11(a) of that Statement, as may be
modified or supplemented; or

iv. Any obligation, including & contingent obligation, arising out of a
variable interest (as refersnced in FASE Interpretation No. 46,
Consalidation of Varlable Interest Entities (January 2003), as may
be modified or supplemented) In an unconsolidated entity that is
held by, and material to, the issuer, where such entity provides
financing, liquidity, market risk or credit risk support to, or engages
in leasing, hedging or research and development services with,
the issuer.

Instructions to paragraph C of ltem XVI

No obligation to make disctosure under paragraph C of thig Item XVI
shall arise in respect of an off-balance sheet arrangement until a
definitive agreament that is unconditionally binding or subject only to
customary closing conditions exlsts or, if there is no such agreement,
whan settlement of the transaction occurs.

Issuers should aggregate off-balance sheet arrangements in groups or
categories that provide material Infarmation in an efficient and
understandable manner and should avoid repetition and disclosure of
immaterlal Information. Effects that are common or similar with respect to
a number of off-balance sheet arrangements must be analyzed in the
aggregate to the extent the agaregation increases understanding.
Distinctions in arrangements and their effects must be discussed to the
extent the information is material, but the discussion should avoid
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repetitlon and disclosure of immaterial Information.

iii. For purposes of paragraph C of this ltem XVI only, contingent liabilities
ariging out of litigation, arbltration or regulatory actions are not
considered to be off-balance sheet arrangaments,

iv. Generally, the disclosure required by paragraph C of this ltem XVI shall
cover the most racent fiscal year. However, the discussion should
address changes from the previous year where such discussion is
necessary to an understanding of the disclosure.

In satisfying the requirements of paragraph C of this Item XVI, the discussion of off-
balance sheet arrangaments need not repeat information provided in the footnotes to
the financial statements, provided that such discussion clearly cross-referances to
specific information in the relevant footnotes and integrates the substance of the
footnotes into such discusslon in a manner designed to inform readers of the
significance of the information that is not included within the body of such discussion.

Part E lssuance History

Item XVI!  List of securitles offerings and shares issued for services In the past two
. YA plrovne  ab Tleq a"\/vv\_&

List below any events, in chronological order, that resulted in changes in total shares
outstanding by the issuer (1) within the two-year period ending on the last day of the
issuer's most recent fiscal year and (2) since the last day of the Issuar's most recent fiscal
year.

The list shail include all offerings of securities, whather private or public, and shall indicate:

(1} The nature of aach offaring (e.g., Securities Act Rule 504, Intrastate,

ste.); 504

(i) Any jurisdictions where the offering was registered or qualified; N G- (]!
N

(il)  The number of shares offered; o | M. W7 [tu -

(iv)  The number of shares sold; NONE

(v)  The price at which the shares were offerad, and the amount actually paid
to the issuer; NpnL

(vi}  The trading status of the shares: and KD O
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{(vii) Whether the certificates or other documents that evidence the shares
contain a legend (1) stating that the shares have not been ragisterad
under the Securities Act and (2) setting forth or referring to the
restrictions on transferability and sale of the shares under the Securities

Act. N

The list shall also include all shares or any other securlties or options to acquira such
securitios issued for services in the past two fiscal years and any interim periods, describing

(1) the securities, (2) the persons or entities to whom such securities were Issued and (3)
the services provided by such persons or antities,

With respect to private offerings of securities, the list shall also indicate the identity of the
persons who purchased securities in such private offering; provided, however, that in the
event that any such person is an entity, the fist shall also indicate (a) the Identlty of each
natural person heneficially owning, directly or indirectly, more than five percent (58%) of any
class of equity securities of such entity and (b) to the extent not otherwise disclosed, the

identity of each natural person who controlled or directed, directly or indirectly, the purchase
of such securities for such entity.

Part F Exhibits

The following exhibits must be either described in or attached to the disclosure statement;

ltem XVIIl Materlal Contracts. A GO ne—

A. Every material contract, not made in the ordinary course of business, that will
be performed after the disclosure statement is posted through the OTC Disclosure and

News Service or was entered into not more than two years before such posting. Also
include the following contracts:

1) Any contract to which directors, officars, promoters, voting
trustess, security holders named in the disclosure statement, or
the Designated Advisor for Disclosure are parties other than
contracts Involving only the purchase or sale of current assets
having a determinable market price, at such market price;

2) Any contract upon which the issuer's business is substantially
dependent, including but not limited to contracts with principal
customers, principal suppliers, and franchise agreements;

3) Any contract for the purchase or sale of any property, plant or

equipment for consideration exceeding 15 percent of such assets
of the issuer; or
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4) Any material lease under which a part of the property described in
the disclosure statement is held by the issuer.

B. Any management contract or any compensatory plan, contract or arrangement,
including but not limited to plans relating to options, warrants or rights, pension,
retirement or deferred compensation or bonus, incentive or profit sharing (or If not set
forth in any formal document, a written description thereof) in which any director or any
exacutive officer of the issuer participates shall be deemed material and shall be
included; and any other management contract or any other compensatory plan,

contract, or arrangement in which any other exacutive officer of the issuer participates
shall be filed unless immaterial in amount or significance.

C. The following management contracts or compensatory plans need not be
Included:;

1) Ordinary purchase and sales agency agreements;

2) Agreements with managers of stores in a chain organization or
similar organization;

3) Contracts providing for labor or salesmen's bonuses or payments
to a class of security holders, as such; and

4) Any compensatory plan that is available to employees, officers or
directors ganerally and provides for the same method of allocation

of benefits between management and non-management
participants

ltem XIX  Articles of Incorporation and Bylaws. - A H{’\_C/’\..L_ﬂ '

A A complete copy of the issuer's articles of incorporation or in the event that the
issuer is not a corporation, the issuer's certiflcate of organtzation. Whenever
amendments to the articles of incorporation or certificate of organization are flled, a

complete copy of the articles of incorporation or certificate of organization as amended
shall be filed.

B. A complete copy of the issuer's bylaws, Whenever amendments to the bylaws
are filed, 2 complete copy of the bylaws as amended shall be filed. J%\_m&&ﬂ :

-

Item XX Purchases of Equity Securltlas by the Issuer and Affiliated Piirchasers. !t Fu}* ymd
For Loednlleoy 6F No. 8B -Shanlrim oA ol . Np o i ks
A In the following tabular format, provide the INILHNIAUON SPEGIIEU 11 pw vy —p . nwLefhot
(B) of this ltem XX with respect to any purchase made by or on behalf of the issuer or
any "Affillated Purchaser” (as defined in paragraph (C) of this Iterm XX) of sharaes or
other units of any class of the issuer's equity securities.

Plovi ivws

Verslon 9.7 Updated on 07/22/2009 Page 22 of 38



Sep.

P

beginning and
ending dates)

12010 2:45FM PES BILLING No. 4657
ISSUER PURCHASES OF EQUITY SECURITIES
Period Column (a) Golumn (b) | Column (¢) Column (d)
Total Number | Average Total Number of Maximum Number (or
of Shares {or | Price Paid Sharas (or Units) Approximate Dollar
Linitg) per Share (or | Purchasaed as Part | Valua) of Shares {(or
Purchased Unit) of Publicly Units) that May Yet Be
Announced Plans | Purchased Under the
of Programs Plans or Programs
Month #1
(identify

Month #2

{identify
beginning and
ending dates)

Month #3

{identify
beginning and
ending dates)

Total

B. The table shall inciude the following information for each class or series of

securities for sach month included in the period covered by the repon:

1. The total number of shares (or units) purchased (Column (a)). Include in
this column all issuer repurchases, including thoge mads pursuant to

publicly announced plang or programs and those not made pursuant to
publicly announced plans or programs, Briefly disclose, by footnote to the

table, the number of shares purchased other than through a publicly
announced plan or program and the nature of the transactlon (e.g., whether

the purchases were made In open-market transactions, tender offers, in
satisfaction of the company's obligations upon exarcise of outstanding put

options issued by the company, or other transactions).

2. The average price paid per share (or unit) (Column (b)).
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3. The total number of shares (or units) purchased as part of publicly
announced repurchase plans or programs (Column (c)). )\j(_)‘}\_o__h

4. The maximum number (or approximate dollar value) of shares (or units) that
may yet be purchased under the plans or programs (Column (d)).

Instructions to paragraphs (B)(3) and (B)(4) of this ltem XX:

a. Inthe table, disclose this information in the aggregate for all plans
or programs publicly announced.

b. By footnote to the table, indicate:
i. The date each plan or program was announced;
ii. The dollar amount (or share or unit amount) approved;
iii. The expiration date (if any) of each plan or program;

iv. Each plan or program that has expired durlng the period
covered by the table; and

v. Each plan or program the issuer has determined to
terminate prior to expiration, or under which the issuer does
not intend to make further purchases.

o For purposes of this ltem XX, "Afflliated Purchaser” means:

1. A persan acting, directly or indirectly, in concert with the issuer for the
purpose of acquiring the issuer's securities; or

2. An gffiliate who, directly or indirectly, controls the issuer's purchases of such
securities, whose purchases are controlled by the issuer, or whose
purchases are under common control with those of the issuer; provided,
howsver, that “Affiliated Purchaser” shall not include a broker, dealer, or
other person solely by reason of such broker, dealer, or other person
effecting purchases on behalf of the issuer or for its account, and shall not
include an officer or director of the issuer solely by reason of that officer or
director's participation in the decision to authorize purchases by or on behalf
of the issuer.

Itam XXI Issuer's Certifications.

The issuer shall include certifications by the chief executive officer and chief financial officer
of the issuer (or any othar persons with different titles, but having the same responsibilities).
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Tha certificatlons shall follow the format below:

Chrandana  Bodin
|, [identify the certifying individual], certify that: ) teg
| | C TwiHal s UesSunLes - PP Culwpmas
1. | have reviewed this [specify either annual or quarterly disclosure statement] of [identlfy
lssuer];

2. Based on my knowledge, this disclosure statement doas not contain any untrue
statement of a material fact or omit to state a material fact necessary to make the
statements made, in light of the circumstances under which such statements were made,
not misleading with respect to the period covered by this disclosure statement; and

3. Based on my knowledge, the financial statements, and other financial information
included or incorporated by reference In this disclosure statement, fairly present in all
material respects the financial condition, results of operations and cash flows of the issuer
as of, and for, the perlods prasented in this disclosure statement.

ate: 5?!’7,( (O . 'P\.;V»fc;csj
CR.aain

i ure
Titl
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Section Two: Issuers’ Continuing Disclosure Obligations

lssuers are considered to have adequate current information publicly available to the extent
such information Is updated to reflect new developments after the publication of the initial
issuer disclosure statement. In general, an issuer shall provide updates to the most recent
balance sheet, income statement and statement of cash flows, as required under Item XII
above, as well as disclose changes in any other of the above disclosure items no later than
45 days after the end of any fiscal quarter (“Quarterly Updates®) and 90 days after the end of
any fiscal year ("Annual Updates”). |ssuers shall also provide updates (“Current Updates”)
within 10 business days in the event that any of the information contained in the disclosure
statement (including information contained in any prior Update) has bacome materially
inaccurate or incomplete, or upon the occurrence of certain events described under the
Current Reporting Obligations section. The specific requirements for Quarterly, Annual and
Current Updates are set forth below.

Inslders, affiliates and control persons of issuers shall be awars that Rule 144 under the
Securities Act requires that adequate current informatlon be publicly available if they wish to
sell any of their securities in the public secondary markets.

Quarterly Reporting Obligations

In order to be considered as having adequate current Information publicly available, issuers
must publish Quarterly Updates to their disclosure statements through the OTC Disclosure
and News Service, no later than 45 days after the end of each fiscal quarter. Quarterly
Updates should contain responses to the following items, and should follow the format below.

Instruction relating to the preparation of Quarterly Updates:
Issuers shall prepare a document that responds to each Item and sub-item below and
shall include in its response to a particular item (i) whether a partlcular Item is not
applicable or unavailable and (i) the reason it is not applicable or unavailable.

Quarterly Updates should be published under the report name of “Quartsrly Report” or
“Interim Report” for the appropriate fiscal quarter end.

Item | Exact name of the issuer and the address of its principal executive
R PPY Cuuprise 1105 Termiual 100y Snate 202

[ LQ/NP NV 50
In answering this item, the issuer shall provide the In oration required by ltems | and Il of
the requirements for initial disclosure statements in Section One of these Guidslines.
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ltem 2 Shares outstanding. & 04, NG, 2.G¢

In answering this item, the issuer shall provide the information required by Item VI of Section
One of these Guidelines with respect to the fiscal quarter end.

ltem 3 Interim financial statements.  ® pcled

The issuer shall include financial statemeants for the most recent fiscal quarter, which
quarterly financial statements shall meet the requirements of ltem Xil of Section One of these
Guidelines, provided, however, that “Instruction to Item XII" contained in Section One of these
Guidellnes should not be followed; instead, issuers should follow the Instruction set forth
below rather than the Instruction contained in Item XII.

Instruction to ltem 3: The interim financlal statements required by this Item 3 may either be
included in the text of the Quarterly Update under the heading of Item 3 or attached at the
end of the Quarterly Update. If attached at the end of the Quarterly Update, the disclosure
under this ltem 3 must (i} state that the interim financial statements are attached at the end of
thls Quarterly Update, (ii) contain a list describing the financial statements that are attached
and (iii) contain a clear cross-reference to the specific location where the information
requested by this Item 3 can ba found,

Item 4 Management’s discussion and analysis or plan of operation. p‘m 'gfﬂz:(

The issusr shall provide the information required by Item XVI of Section One of these
Guidelines.

Item 5 Legal proceedings. @—,‘J)' A<a o @ r_ﬂi A

The issuer shall provide the information required by Item VIil(a)(11) of Section One of these
Guidelines, to the extent not already disclosed in a prior disclosure statement,

Item & Defaults upon senior securitles. 1) A

If there has been any material default in the payment of principal, interest, a sinking or
purchase fund instaliment, or any other material default not cured within 30 days, with respect
to any indebtedness of the issuer exceeding 5% of the total assets of the issuer, (1) Identify
the indebtedness and (i) state the nature of the default, the amount of the default and the
total arrearage as of a recent date.

If any material arrearage in the bayment of dividends has occurred or if there has been any
other material delinquency not cured within 30 days, with respact to any class of preferred
stock of the issuer, give the title of the class and state the nature of the arrearage or

delinquency. In the case of a default In the payment of dividends, state the amount and the
total arrearage as of a recent date.
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The issuer need not respond to this item with respect to any class of securities all of which is
held by, or for the account of, the issuer or its totally held subsidiaries. |ssuers need not
repeat Information that has been previcusly disclosed in a prlor disclosure statement,
although the issuer shall provide updates regarding previously reported defaults.

Item 7 Othear information.

The issuer shall include here responses to any items that the issuer would be rQQUjred
include in a Current Update. See tha Current Update section balow regarding the information
required to be in a Current Update. POt o

ltem8  Exhibits. N wp ofe B

The issuer shall either describe or attached any exhibits that are required under Items XVII|
and X1X of Section One, and which have not already been described or attached in any prior
disclosure statement, except that the issuer must describe or attach any amendments to any
previously described or attached exhibits.

tem 9 Certifications. oA fo A

The Issuer shall include current certifications, meeting the requirements contained in item XX
of Section One, relating to the Quarterly Update.

Annual Reporting Obligations

In order to be considerad as having adequate current information publicly available, lssuers
must also publish Annual Updates to their initial disclogure statements through the OTC
Disclosure and News Service, no later than 90 days after the end of each fiscal year,

Instruction relating to the preparation of Annual Updates:

Issuers shall prepare a document that responds to each item and sub-item of Section
One of the Guidelines and shall include in its responge to a particular item (i) whethar
a particular item is not applicable or unavailable and (ii) the reasan it Is not applicable

or unavailable. Each Annual Update must contain complete regponses to all of the

items required by Section One of these Guidelines, even if no changes have occurred
since the last Annual Update.

Annusl Updates should be published under the report name of "Annual Report’ for the
appropriate fiscal year end. ‘

Specffic Note relating to Annual Updates: The “Instruction to item XiI” contained in Section

Qna of these Guidelines should not be fallowed with respect to Annual Updates; instead
Issuers shouid folfow the Instruction set forth below.
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Instructions to ltem XIi: The fiscal year-and financial statements required by Item Xli
may aither be included in text of the Annual Update under the heading of Item Xll or
attached at the end of the Annual Update. If attached at the end of the Annual
Update, the disclosure under Item XII must (i) state that the fiscal year-end financial
statements are attachad at the end of this Annual Update, (ii) contain a list describing
the financial statements that are attached and (iii) contain a clear cross-reference to
the spacific location where the information requested by Item XIl can be found.

Current Reporting Obligations

Important: The following Is a description of events that may be material to
the Issuer and its securitles and that shall be made publicly available by
the Issuer. Persons with knowledge of such events would be considered
to be in possession of material nonpublie Information and may not buy or
sell the issuer's securities until or unless such Information is made
public,

If not included in the issuer's previous public disclosure documents or if any of the following
events occur after the publication of such disclosure documents, the issuer shall publicly
disclose such events by disseminating a press release within 4 business days following thair
occurrence, and posting such press release through the OTC Disclosure and News Service:

1. Entry Into a Material Definitive Agreemaent. %M

(a) If the issuer has entered into a material definitive agreement not made in the
ordinary course of business of the issuer, or into any amendment of such agreement that is
material to the issuer, the issuer shall disclose the following information:

(1) the date on which the agreement was entered into or amended, the
identity of the partles to the agreement or amandmaent and a brief description of any
material relationship between the issuer or its affillates and any of the parties, other
than in respect of the material definitive agreement or amendment; and

(2)  a brlef description of the terms and conditions of the agreement or
amendment that are material to the issuer.

(b)  A’material definitive agreement” means an agreement that provides for
obligations that are material to and enforceable against the issuer, or rights that are material
to the Issusr and enforceable by the issuer against one or more other parties to the
agreement, in each case whether or not subject to conditions.
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2. Termination of a Materlal Definltive Agreement. N%\

(@)  If a material definitive agreement which was not made in the ordinary course of
business of the issuer and to which the Issuer is a party is terminated otherwise than by
expiration of the agreement on its stated termination date, or as a result of all parties
completing thelr obligations under such agreement, and such termination of the agreement is
material to the lssuer, the issuer shall disclose the following information:

(1)  the date of the termination of the material definitive agreement, the
identity of the parties to the agreement and a brief description of any matarial
relationship between the issuer or its affiliates and any of the parties other than in
respect of the material definitive agreement;

(2) brief description of the terms and conditions of the agreement that are
material to the issuer;

(3) a brief description of the material circumstances surrounding the
termination; and

(4)  any material early termination penalties incurred by the issuer.

3. Completion of Acquisition or Disposition of Assets, Including but not Limited to
Mergers. N[

if the issuer or any of its majority-owned subsidiaries has completed the acquisition or
disposition of a significant amount of assets, otherwise than in the ordinary course of
business, the issuer shall disclose the following information:

(a) the date of complation of the transaction:
(b)  a brief description of the assets involved:

(c) the identity of the person(s) from whom the assets were acquired or to whom
they were sold and the nature of any material relationship, other than in respect of the
transaction, between such person(s) and the issuer or any of its affiliates, or any
diracter or officer of the issuer, or any associate of any such director or officer;

(d)  the nature and amount of consideration given or received for the assets and, if
any material relationship is disclosed pursuant to paragraph 3(c) above, the formula or
principle followed in determining the amount of such consideration;

(e) ifthe transaction being reported is an acquisition and if any material relationship
is disclosed pursuant to paragraph 3(c) above, the source(s) of the funds used; and

(f) if the issuer was a shell company, as that term is defined in paragraph 3 of Itam
VIII.B of these Guidelines, immediately before the transaction, the information that
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would be required if the issuer were fulfllling its Initial Disclosure Obligations pursuant
to Section One of these Guidelines, with such Information reflecting the issuer and its
securitiss upon consummation of the transaction.

The term “acquisition” includes every purchase, acquisition by lease, exchangs, merger,
consolidation, succession or other acquisition, except that the term does not include the

construction or develepment of property by or for the issuer or its subsidiaries or the
acquisition of materials for such purpose.

The term "disposition” includes every sale, disposition by lease, exchange, merger,
consolidation, mortgage, assignment or hypothecation of assets, whether for the benefit of
creditors or otherwise, abandonment, destruction, or other disposition.

4. Creation of a Direet Financial Obligation or an Qbligation under an Off-Balance
Sheet Arrangement of an Issuer. 0\?

(a) Ifthe issuer becomes obligated on a direct financial obligation that is material to
the issuer, the issuer shall disclose the following information:

(1)  the date on which the issuer becomes obligated on the direct financial
obligation and a brief description of the transaction or agreement creating the
abligation;

(2)  the amount of the abligation, including the terms of its payment and, if
applicable, a brief description of the material terms under which it may be accelerated
or increased and the nature of any recourse provisions that would enable the issuer to
recovar from third parties; and

(3) & brief description of the other terms and condiltions of the transaction or
agreement that are material to the issuer.

(b)  Ifthe lssuer becomes directly or contingently liable for an obligation that is
material to the issuer arising out of an off-balance sheet arrangement, the lssuer shall
disclose the following information;

(1)  the date on which the issuer becomes directly or contingently liable on
the obligation and a brief description of the transaction or agreement creating the
arrangement and obligation;

(2)  a brief description of the nature and amount of the obligation of the
issuer under the arrangament, including the material tarms whereby it may become a
direct obligation, if applicable, or may be accelerated or increased and the nature of
any recourse provisions that would enable the issuer to recover from third parties;

(3)  the maximum potential amount of future payments (undiscounted) that
the issuer may be required to make, if different; and
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(4)  a brief description of the other terms and conditions of the obligation or
arrangement that are material to the issuer.

5. Triggering Events That Accelerate or Increase a Direct Flnanelal Obligation or an
Obligation under an Off-Balance Shest Arrangement. Ny A

(a) If a triggering event causing the increase or acceleration of a dirsct financial
obligation of the issuer occurs and the consequences of the event are material to the issuer,
the issuer shall disclose the following Information;

(1)  the date of the triggering event and a brief description of the agreement
or transaction under which the direct financial obligatlon was created and is increased
or accelerated;

(2) a brief description of the triggering event;

(3) the amount of the direct financial obligation, as increased if applicable,
and the terms of payment or acceleration that apply; and

(4) any other material obligations of the issuer that may arise, increase, be
accelerated or become direct financial obligations as a result of the triggaring event or
the increase or acceleration of the direct financial obligation.

(b)  Ifatriggering event occcurs causing an obligation of the issuer under an off-
balance sheet arrangement to increase or be accelerated, or causing a contingent obligation
of the issuer under an off-balance sheet arrangement to become a direct financial obligation
of the issuer, and the consequences of the event are material to the issuer, the issuer shall
disclose the following information:

(1) the date of the triggering event and a brief description of the off-balance
sheet arrangement;

(2)  a brief description of the triggering event;

(3)  the nature and amount of the obligation, as increased If applicabls, and
the terms of payment or acceleration that apply; and

(4)  any other material obligations of the issuer that may arise, increase, be
accelerated or become direct financial obligations as a result of the triggering event or
the increase or accsleration of the obligation under the off-balance sheet arrangement
or its becoming a direct financial obligation of the issuer.

{c)  A‘'triggering event” is an event, including an event of default, event of
acceleration or similar event, as a result of which a direct financial obligation of the issuer or
an obligation of the issuer arising under an off-balance sheet arrangement is increased or
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becomes accelsrated or as a result of which a contingent obligation of the issuer arising out
of an off-balance sheet arrangement becomes a direct financial obligation of the issuer.

6. Costs Assoclated with Exit or Disposal Activities. N Owe

If the issuer's board of directors, a committee of the board of directors or the officer or officers
of the issuer authorized to take such action If board action is not required, commits the issuer
to an exit or disposal plan, or otherwise disposes of a long-lived asset or terminates
employees under a plan of termination described in paragraph B of the Financial Accounting
Standards Board's Statement of Financial Accounting Standards No. 146, “Accounting for
Costs Assoclated with Exit or Disposat Activities”, under which material charges wlll be
incurred under ganerally accepted accounting principles applicable to the issuer, the Issuer
shall disclose the following information:

(8) the date of the commitment to the course of action and a description of the

course of action, Including the facts and circumstances leading to the expected action and
the expected complation dats;

(b)  for each major type of cost associated with the course of action (for example,
one-time termination benefits, contract termination costs and other assoclated costs), an

estimate of the total amount or range of amounts expected to be incurred in connection with
the action;

(c)  anestimate of the total amount or range of amounts expected to be incurred in
connection with the action: and

(d)  theissuer's estimate of the amount or range of amounts of the charge that will
result in future cash expenditures.

7.  Materlal Impairments. NorL

If the lssuer's board of directors, a committee of the board of directors or the officer or officers
of the issuer authorized to take such action if board action is not required, concludes that a
material charge for impairment to one or more of its assets, including, without limitation,
impairments of securities or goodwill, is required under ganerally accepted accounting
principles applicable to the issuer, the issuer shall disclose the following Information:

(@) the date of the conclusion that a material charge is required and a description of

the impaired asset or assets and the facts and circumstances leading to the conclusion that
the charge for impairment is required;

(b) the issuer's estimate of the amount or range of amounts of the impairment
charge; and

(c)  the issuer's estimate of the amount or range of amounts of the impairment
charge that witl result in future cash expenditures.
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8.  Sales of Equity Securities. N A

If the issuer sells equity securities in a transaction that has not been previously described in
any prior disclosure statement, the issuer shall provide the information required by ltem XVI|
of Section One of these Guidelines with respect to any such securities offering(s).

9.  Material Modificatlon to Rights of Security Holders. Neowne

{a) if the constituent instruments defining the rights of the holders of any class of
securities of the lssuer have been materlaily modified, the issuer shall disclose the date of
such modification and the title of the class of securities involved and briefly describe the
general effect of such modification upon the rights of holders of such securities.

(b)  Ifthe rights evidenced by any class of securities have been matsrially limited or
qualified by the issuance or modification of any other class of securities by the Issuer, the
Issuer shall briefly disclose the date of such Issuance or medification and the general effect of
such issuance or modification of such other class of sacuritiss upon tha rights of the holders
of the registered securities.

10.  Changes In Issuer's Certifylng Accountant. 14 vl otash OJLFT |M-f) W
May nod Chownge -

(a) If an Independent accountant who was previously engaged as the principal accountant to

audit the issuer's financial staternents, or an independent accountant upon whom the

principal accountant expressed reliance in its report regarding a significant subsidiary,

resigns (or Indicates that it declines to stand for re-appointment after completion of the

current audit) or is dismissed, the Issuer shall state:

(1)  Whether the former accountant resigned, declined to stand for re-
election or was dismissed and the date of such resignation, refusal to stand for re-
election or dismissal:

(2)  Whether the accountant's report on the financial statements for either of
the past two years contalned an adverse opinion or disclaimer of opinion, or was
modified as to uncertainty, audit scope, or accounting principles, and also describe the
nature of each such adverse opinion, disclaimer of opinien or modification;

(3)  Whether the declsion to change accountants was recommendad or

approved by the board of directors or an audit or similar committes of the board of
directors; and

(4)  (A) Whether there were any disagreements with the former accountant,
whether or not resolved, on any matter of accounting principles or practices, financial
statement disclosure, or auditing scope or procedurs, which, if not resolved to the
former accountant's satisfaction, would have caused it to make reference to the
subject matter of the disagreement(g) in connection with Its report; or

Version 8.7 Updated on 07/22/2009 Page 34 of 39



Sep.

102010 2:50PM PBS BILLING No. 4652 P, 31

(B) if applicable, whether the formar accountant advised the issuer that;

(1) Internal controls necessary to develop reliable financial
statements did not exist;

(2) Information has come to the attention of the former accountant
which made the accountant unwilling to rely on management's
representations, or unwilling to be associated with the financial
statements prepared by management; or

(3) The scope of the audit shall be expanded signiflcantly, or
information has come to the accountant's attention that the accountant
has concluded will, or if further investigated may, materially impact the
fairness or reliability of a previously issued audit report or the underlying
flnancial statements, or the financial statements issued or to be issued
covering the fiscal period(s) subsequent to the date of the most recent
audited financial statements (including information that might preclude
the issuance of an unqualified audit report), and the issue was not
resolved to the accountant's satisfaction prior to its resignation or
dismissal; and

(C) The subject matter of each such disagreement or event identifiad in
response to paragraph (4}(A) above;

(D) Whether any committee of the board of diractors, or the board of
directors, discussed the subject matter of the disagreament with the former
accountant; and

(E) Whether the issuer has authorized the former accountant to respond
fully to the inquiries of the successor accountant concerning the subject matter
of each of such disagreements or events and, if not, describa the natura of and
reason for any limitation.

(b)  If a new accountant has been engaged as either the principal accountant to audit the
Issuer's financial statements or as the auditor of a significant subsidiary and on whom the
principal accountant is expected to express reliance In its report, the issuer shall identify the
new accountant. If the conditions in paragraphs (b)(1) through (b)(3) below exist, the issuer
shall describe the nature of the disagreement or svent and the effect on the financial
statements if the method of the former accountants had been followad (unless that method
ceases to be generally acceptad because of authoritative standards or interpretations issued
after the disagreement or event):

(1) In connection with a change in accountants subject to paragraph (b)

above, there was any disagreement or event as described in paragraph (a)(4)(A)
above,
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(2)  During the fiscal year in which the change in accountants took place or
during the later fiscal year, there have been any transactions or events similar to those
involved in such disagreemeant or event: and

{3)  Such transactions or events ware material and were accounted for or
digclosed in a manner different from that which the former accountants would have
likely concluded was required.

11.  Non-Reliance on Previously Issued Financial Statements or a Related Audit
Report or Completed Interim Reviaw. WA

(@) Iftheissuer's board of diractors, a committee of the board of diractors or the officer or
officers of the issuer authorized to take such action if board action is not required, concludes
that any previously issued financial statements covering the last three fiscal years or interim
periods since the end of the last fiscal year shall no longer be relied upon because of an error
in such financial statements as addressed in Accounting Principles Board Opinion No, 20, as

may be modified, supplemented or succeeded, the issuer shall disclose the following
information;

(1)  the date of the conclusion regarding the non-reliance and an
identification of the financial statements and years or periods covered that shall no
longer be relied upon;

(2)  a brief description of the facts underlying the conclusion to the extent
known to the issuar at the time of filing; and

(3)  astatement of whether the audit committes, or the board of directors in
the absence of an audit committes, or authorized officer or officers, discussed with the
issuer's Independent accountant the matters disclosed in the press release issued
pursuant to this paragraph 11.

(b) If the issuer is advised by, or receives notice from, its independent accountant that
disclosure shall be made or action shall be taken to prevent future raliance on a praviousty
issued audit raport or completed Interim review related to previously issued financial
statements, the issuer shall disclose the following information:

(1)  the date on which the issuer was so advised or notified;

(2) identification of the financial statements that shall no longer be relied
upon;

(3)  abrief description of the information provided by the accountant; and

(4) a statement of whether the audit committee, or the board of directors In
the absence of an audit committee, or authorized officer or officers, discussed with the
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Independent accountant the matters disclosed in the press release issued pursuant o
this paragraph 11.

12. Changes In Control of Issuer. NOwe

(a) If, to the knowledge of the issuer's board of directors, a committee of the board of
directors or authorized officer or officers of the issuer, a change in control of the issuer has
occurred, the issuer shall furnigh the following information:

(1)  the identity of the parson(s) who acquired such control;

(2)  the date and a description of the transaction(s) which resulted in the
change in control;

{(3)  the basis of the control, including the percentage of voting securities of
the issuer now beneficially owned directly or indirectly by the person(s) who acquired
control;

(4) the amount of the consideration used by such person(s);
(6)  the source(s) of funds used by such person(s); and

(6) ifthe lssuer was a shell company, as that term Is defined in paragraph 3
of ltem VIII.B of these Guidelines, immediatsly before the change in control, the
information that would be required if the issuer were fulfilling its Initial Disclosure
Obligations pursuant to Section One of these Guidelines, with such information
reflecting the issuer and its securities upon consummation of the change in control.

13.  Departure of Directors or Principal Officers; Elactlon of Directors; Appointment
of Principal Officers. )\ yne

(@)  If a director has resigned or refuses to stand for re-election to the board of
directors since the date of the |ast annual meeting of shareholders because of a
disagresment with the issuer, known to an executive officer of the issuer on any matter
relating to the issuer's operations, policies or practices, or if a director has been removed for
cause from the board of directors, the Issuer shall disclose the following information:

(1)  the date of such resignation, refusal to stand for re-election or removal;

(2) any positions held by the dirgctor on any committee of the board of
directors at the time of the director's resignation, refusal to stand for re-election or
removal, and

(3)  a brief description of the circumstances representing the disagreement
that the lssuer believes caused, in whole or in part, the director's resignation, refusal to
stand for re-slection or removal.
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(b)  If the Issuer's principal executive officer, president, principal financial officer,
principal accounting officer, principal operating officer or any person performing similar
functions retires, resigns or is terminated from that position, or if a director retires, resigns, is
removed, or refuses to stand for re-slaction {(except in circumstances described in paragraph

(a) above), the issuer shall disclose the fact that the event has occurred and the date of the
event.

(c)  Ifthe Issusr appoints a new principal executive officer, prasident, principal
financial officer, principal accounting officer, principal operating officer or parson performing

similar functions, the issuer shall disclose the following information with respect to the newly
appointed officer;

(1)  the name and position of the newly appointed officer and the date of the
appointmant;

(2)  the Information described in item X! above; and

(3) @ brief description of the material terms of any employment agreement
between the issuer and that officer.

14, MEPE to Artlcles of Incorporation or Bylaws; Change In Fiscal Year.

N
(8) If an issuer amends (I} its articles of incorporation or in the event that the issuer

is not a corporation, its certificate of organization, or (i) its bylaws, the issuer shall disclose
the following information:

(1)  the effective date of the amendmaent; and

(2) adescription of the provision adopted or changed by amendment and, Iif
applicable, the previous provision.,

(b) If the lssuer decides to change Its flscal year, the issusr shall disciose the date
of such decision and the date of the new fiscal year end.

15. Amendments to the Issuer's Code of Ethics, or Waiver of a Provision of the
Code of Ethics. WA

(@) The issuer shall briefly describe the date and nature of any amendment to a
provision of the issuer's code of ethics that applies to the issuer's principal executive officer,

principal financial officer, principal accounting officer or controller or persons performing
simllar functions.

(b) If the issuer has granted a waiver, including an impllclt waiver, from a provision
of the code of ethics to an officer or person described in paragraph 15(a) above, the issuer
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shall briefly describe the nature of the waiver, the name of the person to whom the waiver
was granted, and the date of the waiver.
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