
PERMANENT TECHNOLOGIES, INC.

FINANCIAL STATEMENTS

SEPTEMBER 30, 2016



Permanent Technologies, Inc.
Balance Sheet

September 30, 2016

Assets

2016

Current Assets

Cash in Banks $ 42,552

Other Receivables -

Inventory -

Total Current Assets $ 42,552

Property and Equipment

Equipment 33,590

Less: Accumulated Depreciation 33,590

Net Equipment -

Patents 334,892

Less: Accumulated Amortization 196,313

Net Patents 138,579

Total Property and Equipment 138,579

Other Assets -

Total Assets $ 181,131

Current Liabilities

Accounts Payable $ -

Loan Payable -

Total Current Liabilities -

Long Term Liabilities – Note Payable 50,000

Total Liabilities 50,000

Shareholders' Equity

Capital Stock 1,612,677

Retained Earnings – Ending (1,481,546)

Total Shareholders' Equity 131,131

Total Liability and Shareholders' Equity $ 181,131



Permanent Technologies, Inc.
Statement of Income and Retained Earnings
For the Quarter Ended September 30, 2016

Sales $ -

Cost of Sales

Beginning Inventory -

Production Costs -

Contract Labor -

Ending Inventory -

Total Cost of Sales -

Gross Profit/(Loss) -

Operating Expenses (Schedule One) 5,582

Selling Expenses (Schedule Two) -

General & Admin Expenses (Schedule Three) 9,588

Total Expenses 15,170

Operating Income/(Loss) (15,170)

Other Income and Expense

Interest (Income)/Expense 0

Income Before Taxes (15,170)

Provision for Income Taxes -

Net Income/(Loss) (15,170)

Retained Earnings - Beginning (1,466,376)

Retained Earnings - Ending $ (1,481,546)



Permanent Technologies, Inc.

Statement of Income and Retained Earnings

September 30, 2016

Operating Expenses

Schedule One:

Supplies $ -

Insurance -

Depreciation 5,582

Total Operating Expenses $ 5,582

Selling Expenses

Schedule Two:

Advertising 0

Total Selling Expenses $ 0

General & Administrative Expenses

Schedule Three:

Office Expense $ 171

Filing Fees 3,165

License & Permits -

Dues & Subscriptions 595

Bank Charges 75

Professional Expenses 4,660

Interest Expense -

Travel & Entertainment 922

Total G & A Expenses $ 9,588



Permanent Technologies, Inc.

Statement of Cash Flows

For The Three Months Ended September 30, 2016

Net Income/(Loss) $ (15,170)

Add:

Depreciation 5,582

Change in Payables -

Write off of Loan Payable -

Adjusted Cash Flow from Operating Activities (9,588)

Cash Flows from Investing Activities

Capital Expenditures -

Net Cash Used by Investing Activities -

Cash Flows from Financing Activities

Proceeds From Officer Loan -

Proceeds/(Payment) From Loan 50,000

Proceeds From Issuance of Shares -

Net Cash Provided by Financing Activities 50,000

Net (Increase)/Decrease in Cash and Cash Equivalents 40,412

Cash and Equivalents - Beginning of Period 2,140

Cash and Equivalents - End of Period $ 42,552



Permanent Technologies, Inc.

Statement of Shareholders Equity

For the Three Months Ended September 30, 2016

Shareholders
Paid-In-
Capital

Retained
Earnings/
(Deficit)

Total
Shareholders

Equity

Balance Beginning of Period $ 1,612,677 $ (1,466,376) $ 146,301

Net Loss (15,170) (15,170)

Issuance of Shares

Balance End of Period 1,612,677 $ (1,481,536) $ 131,131



PERMANENT TECHNOLOGIES, INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2016

NOTE 1: NATURE OF OPERATIONS
P ermanentTechnologies,Inc.(the “C ompany”)is in the bu siness of d esigningand manu factu ringa
patented mu lti-faceted ,vibration-proof,self-lockingnu tand boltsystem to be u sed in the fastener
ind u stry.The C ompany also manu factu res and sells apatented removaltool.The patents inclu d e patents
registered in USA ,EU,and C hina.

NOTE 2: BASIS OF ACCOUNTING AND GOING CONCERN ASSUMPTION
The accompanyingfinancialstatements presentfinancialresu lts on an accru albasis of accou nting.

The financialstatements have been prepared on agoingconcern basis,whichpresu mes the realization of
assets and d ischarge of liabilities in the normalcou rse of bu siness forthe foreseeable fu tu re.

The C ompanyhas notrealized profitfrom operations since its inception.A s of September30,2016,the
C ompanyis in the d evelopmentstage and willnotgenerate significantrevenu es orprofitable operations in
the nearfu tu re and there can be no assu rance thatitwilleitherachieve ormaintain profitabilityin the
fu tu re.A s aresu lt,the C ompanymaybe u nable to continu e as agoingconcern.

The C ompany willalso requ ire ad d itionalcapitalto fu nd its continu ingoperations and d evelopment.The
C ompany’s abilityto continu e as agoingconcern is d epend enton its ability to raise ad d itionalcapital,
bringits prod u cts to marketand achieve and maintain profitable operations.The ou tcome of these matters
cannotbe pred icted atthis time.These financialstatements d o notinclu d e anyad ju stments whichmight
be necessaryshou ld the C ompanybe u nable to continu e its operations.

NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Cash Equivalents Policy
The C ompany’s cashis held in accou nts in bothTD B ankand B ankof A merica.A ttimes the balance on
d epositexceed s fed erally insu red limits.To d ate,the C ompanyhas notexperienced anylosses in su ch
accou nts and believes itis notexposed to anysignificantcred itriskon its cashand cashequ ivalents.For
pu rposes of the cashflow statement,otherreceivables have been treated as acashequ ivalent.

Inventories
The C ompanyvalu es its inventories atcostu singthe firstin firstou t(FIFO )basis.



PERMANENT TECHNOLOGIES, INC.
NOTES TO FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2016

NOTE 3: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Equipment and Patents
Equ ipmentand patents are stated atcost.D epreciation is compu ted u singthe straight-line method based
on the followingrecovery period s:

RecoveryP eriod (in years)
Fu rnitu re and Technology Equ ipment 5
TestingEqu ipment 7
P atents 15

NOTE 4: RELATED PARTY TRANSACTIONS
N one.

NOTE 5: RECEIVABLES
A s of September30,2016,the C ompanyd oes nothave anyreceivables.

NOTE 6: LONG TERM DEBT
A s of September30,2016,the C ompanyhas a$50,000 note payable ou tstand ingwitha6% annu al
interestrate.

NOTE 7: LEASES
A s of September30,2016,the C ompanyis cu rrentlynotobligated u nd eranyleases.

NOTE 8: INCOME TAXES
The C ompanyis organized as acorporation and is taxed accord ingto the corporate laws forfed eraland
state tax pu rposes.A s of September30,2016,there are no fed eralorstate taxes d u e.

NOTE 9: CAPITAL STRUCTURE
The C ompanyis organized as aN evad acorporation and as of September30,2016 has contribu ted capital
in the amou ntof $1,612,67 7 .


