


Consolidated Consolidated Consolidated Consolidated
December	31, 2016 2015 December	31, 2016 2015

ASSETS INTEREST	INCOME
Cash	and	Due	from	Banks 7,004$												 5,929$												 Interest	&	Fees	on	Loans 9,567$												 7,509$												
Investments	&	Securities 33,113												 23,570												 Income	on	Investments 213																	 146																	
Bank	Premises	&	Equipment 1,011														 381																	 					Total	Interest	Income 9,780														 7,655														

Loans 209,183									 176,462									 INTEREST	EXPENSE
					Allowance	for	Loan	Loss (2,647)													 (2,111)													 Time	&	Savings	Deposits 345																	 155																	
Loans,	net 206,536									 174,351									 Borrowed	Funds 613																	 239																	

					Total	Interest	Expense 958																	 394																	
Other	Assets 10,300												 9,685														

Net	Interest	Income 8,822														 7,261														
					Total	Assets 257,963$							 213,916$							 Provision	for	Loan	Losses 375																	 546																	

Net	Interest	Income
LIABILITIES 					After	Provision 8,447														 6,715														
Deposits
					Non	Interest	Demand 78,038$									 71,037$									 Service	Charges	 356																	 319																	
					Interest	Bearing	Demand 14,329												 11,725												 Mortgage	Broker	Fees 118																	 90																			
					Savings	&	Money	Market 91,769												 68,913												 Other	Operating	Income 236																	 192																	
					Certificates	of	Deposit 24,553												 25,878												 					Total	Other	Income 710																	 600																	
Total	Deposits 208,688									 177,553									

OPERATING	EXPENSE
Other	Liabilities 32,685												 21,209												 Personnel	Expense 4,369														 3,633														

Occupancy	&	Equipment 729																	 610																	
					Total	Liabilities 241,373									 198,762									 Promotion 410																	 334																	

Supplies 248																	 236																	
CAPITAL Professional	Services 621																	 606																	
Common	Stock 15,291												 15,138												 Other 660																	 375																	
Preferred	Stock	-	TARP -																							 -																							 					Total	Operating	Expense 7,038														 5,795														
Retained	Earnings 16																			 (905)																
Current	Earnings 1,282														 921																	 Income	Before	Provision

					for	Income	Taxes 2,120														 1,521														
					Total	Capital 16,589												 15,154												

Provision	for	Taxes 838																	 600																	
TOTAL	LIABILITIES	
AND	CAPITAL 257,963$							 213,916$							 Net	Income 1,282$												 921$															

Diluted	Income	per	Share 0.56$														
Tangible	Book	Value 7.58$														
Average	Earning	Assets	to	Average	Assets 93.93%
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The	Bank	holding	company	formation	was	completed	on	September	26,	2013.

Statement	of	Condition Statement	of	Operations
In	Thousands	-	Unaudited In	Thousands	-	Unaudited


