


Consolidated Consolidated Consolidated Consolidated
March	31, 2016 2015 March	31, 2016 2015

ASSETS INTEREST	INCOME
Cash	and	Due	from	Banks 7,469$												 5,175$												 Interest	&	Fees	on	Loans 2,268$												 1,662$												
Investments	&	Securities 23,225												 31,552												 Income	on	Investments 40																			 40																			
Bank	Premises	&	Equipment 724																	 423																	 					Total	Interest	Income 2,308														 1,702														

Loans 183,135									 138,295									 INTEREST	EXPENSE
					Allowance	for	Loan	Loss (2,275)													 (1,674)													 Time	&	Savings	Deposits 54																			 34																			
Loans,	net 180,860									 136,621									 Borrowed	Funds 113																	 38																			

					Total	Interest	Expense 167																	 72																			
Other	Assets 9,137														 5,454														

Net	Interest	Income 2,141														 1,630														
					Total	Assets 221,415$							 179,225$							 Provision	for	Loan	Losses 125																	 84																			

Net	Interest	Income
LIABILITIES 					After	Provision 2,016														 1,546														
Deposits
					Non	Interest	Demand 69,454$									 67,588$									 Service	Charges	 87																			 81																			
					Interest	Bearing	Demand 11,863												 11,311												 Mortgage	Broker	Fees 31																			 33																			
					Savings	&	Money	Market 67,652												 49,459												 Other	Operating	Income 45																			 32																			
					Certificates	of	Deposit 25,272												 26,498												 					Total	Other	Income 163																	 146																	
Total	Deposits 174,241									 154,856									

OPERATING	EXPENSE
Other	Liabilities 31,740												 10,062												 Personnel	Expense 1,103														 900																	

Occupancy	&	Equipment 183																	 152																	
					Total	Liabilities 205,981									 164,918									 Promotion 99																			 77																			

Supplies 57																			 55																			
CAPITAL Professional	Services 173																	 146																	
Common	Stock 16,117												 15,995												 Other 152																	 85																			
Preferred	Stock	-	TARP -																							 -																							 					Total	Operating	Expense 1,768														 1,414														
Retained	Earnings (931)																 (1,852)													
Current	Earnings 248																	 165																	 Income	Before	Provision

					for	Income	Taxes 411																	 277																	
					Total	Capital 15,434												 14,307												

Provision	for	Taxes 163																	 113																	
TOTAL	LIABILITIES	
AND	CAPITAL 221,415$							 179,225$							 Net	Income 248$															 165$															

Diluted	Income	per	Share 0.11$														
Tangible	Book	Value 7.06$														
Average	Earning	Assets	to	Average	Assets 93.31%
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The	Bank	holding	company	formation	was	completed	on	September	26,	2013.

Statement	of	Condition Statement	of	Operations
In	Thousands	-	Unaudited In	Thousands	-	Unaudited
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