OTCQ@B Certification

|, Curtis O. Kawlewski, Chief Financial Officer of New Ulm Telecom, Inc. (“the Company”), certify that:

a. The Company is registered or required to file periodic reporting with the SEC or is exempt from SEC
registration as indicated below (mark the box below that applies with an “X”):

[ 1 Company is registered under Section 12(g) of the Exchange Act

[L1 Company is relying on Exchange Act Rule 12g3-2(b)

[ 1 Company is a bank that reports to a Bank Regulator under Section 12(i) of the Exchange Act

[ ] Company is a bank that is non-SEC reporting but is current in its reporting to a Banking Regulator
[X] Company is reporting under Section 15(d) of the Exchange Act.

[1 Other (describe)

b. The Company is current in its reporting obligations as of the most recent fiscal year end and any subsequent
quarters, and such information has been posted either on the SEC’s EDGAR system or the OTC Disclosure &
News Service, as applicable.

c. The Company Profile displayed on www.otcmarkets.com is current and complete as of April 17, 2017 and
includes the total shares outstanding, authorized, and in the public float as of that date.

d. The following is a complete list of attorney(s) and law firm(s) who advised or assisted in the preparation of the
Company’s most recent annual report, including in-house counsel: (If no attomey assisted in putting together the
disclosure, indicate the person or persons who prepared the disclosure and their relationship to the company.)

Lindquist & Vennum

e. The following is a complete list of third party providers, including names and addresses, engaged by the

Company, its officers, directors or controlling shareholders, during the period from the Company’s prior fiscal year
end to the date of this OTCQB Certification, to provide investor relations services, public relations services, or other
related services to the Company including promotion of the Company or its securities:

Broadridge

f. Listed below are the names, legal addresses and % of shares owned by all Officers, Directors and Control

Persons (control persons are beneficial owners of more than five percent (5%) of any class of the issuer's equity
securities). If any of the beneficial shareholders are corporate shareholders, the name and address of the person(s)
owning or controlling such corporate shareholders and the resident agents of the corporate shareholders must also

be included.

Name Address (City and State only) % Shares Owned

Gabelli Asset Management, Inc. | One Corporate Center, Rye, NY | 6.0
10580-1435

Private Management Group, Inc. | 15635 Alton Parkway, Suite 400, | 5.8
Irvine, CA 92618

Ruth B. Wines, Trustee of the 216 Apolena, Newport Beach, 5.3

Ralph B. Wines Family Trust CA 92662

Bill D. Otis 19712 KC Rd, New Uim, MN 4.2
56073

Perry L. Meyer 25 Indian Point Dr, New Ulm, MN | 1.2
56073

Dennis E. Miller 58131 Carmona Ave., LaQuinta, | .4
CA 92253

Wesley E. Schultz 95 Sugar Bush Lane, Alexandria, | .3
MN 56308
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Duane D. Lambrecht

1011 Lambrecht Lane, New Ulm,
MN 56073

Suzanne M. Spellacy

108 Alexander Court, Mankato,
MN 56001

Barbara A.J. Bornhoft

1715 N Jefferson St, New Uim,
MN 56073

Colleen R. Skilling

36 Woodland Drive, New Ulm,
MN 56073

Curtis O. Kawlewski

2230 Willow Lane, North
Mankato, MN 56003

Date: 4/17/17

Name of Certifying CEO or CFO: Curtis O. Kawlewski

Title: Chief Financial Officer

Signature: /s/ Curtis O. Kawlewski

(Digital Signatures should appear as “/s/ [OFFICER NAME]")

OTC Markets Group Inc.

April 28, 2016




