NOTICE OF ANNUAL MEETING OF STOCKHOLDERS
TUESDAY, JANUARY 27, 2015

To our stockholders:

The 2015 Annual Meeting of Stockholders of NASBdinial, Inc. will be held at the North American
Savings Bank, Grandview branch office locatedi2#98 South 71 Highway, Grandview, Missoufion Tuesday,
January 27, 2015 at8:30 a.m, Central Standard Time. At the meeting, our stotdters will vote upon:

1. The election of three directors of the Companyetovs three-year terms;

2. The ratification of BKD, LLP as our independentistgred public accounting firm for the fiscal yesding
September 30, 2015; and

3. To transact such other business as may properly dfore the meeting.

All holders of record of our common stock at these of business on December 15, 2014, are entdlgdte
at the Annual Meeting, or any adjournment thereof.

It is important that proxies be returned promptly. Therefore, whether or not you plan to be presenn

person at the Annual Meeting, please vote, sign ardhte the enclosed proxy and return it in the encked
envelope. This will not prevent you from voting inperson if you are present at the annual meeting.

NASB FINANCIAL, INC.

Sowna, Do

Shauna Olson
Corporate Secretary
December 31, 2014

12498 South 71 Highway, Grandview, MO 64030
(816) 765-2200



NASB Financial, Inc.
12498 So. 71 Highway
Grandview, MO 64030

PROXY STATEMENT

We are furnishing these proxy materials inmaation with the solicitation of proxies by the Bad@f Directors (the
“Board”) of NASB Financial, Inc. (“We,” “Us,” “Ouf,“NASB” or the “Company”) for the Annual Meetingfo
Stockholders (hereinafter called the “Meeting”pheld at the North American Savings Bank, Gragshbranch
office located at 12498 South 71 Highway, GrandyiBlissouri on Tuesday, January 27, 2015, at 8:80 & he
Annual Report to stockholders for the 2014 fis@ty including consolidated financial statementgte fiscal year
ended September 30, 2014, accompanies this statemen

This proxy statement and the accompanyingypveere first mailed to the stockholders on or alidetember 31,
2014.

Regardless of the number of shares you ovimjrtportant that your stock be represented aMbeting. No action
can be taken unless a majority of the outstandiages of Common Stock is represented. To makeysuireshares
are represented at the Meeting, please sign aedliaproxy card and return it in the enclosed gickpnvelope.

Who is entitled to vote at the meeting?

The securities which can be voted at the Megetbnsist of shares of Common Stock of NASB Firennc. Each
share entitles its owner to one vote on mattersrdtian the election of directors, for whiahmulative voting is
permitted (see section entitled - PROPOSAL 1: ELEZIN OF DIRECTORS). The Board of Directors has destl
the close of business on December 15, 2014, agtioed date for determining which stockholderseaitled to vote
at the meeting. The number of shares of CommockStotstanding on the record date was 7,439,332.

How do | vote?

If the enclosed proxy is properly executed eetdrned, and is not subsequently revoked, itléllvoted according
to the specifications you make as a stockholddre g@roxy form provides a space for you to withhgdr vote for the
nominees for the Board of Directors, if you chotisdo so. You may indicate the way you wish tcevah each matter
in the space provided. Any executed but unmarkegligs will be voted FOR the election of the dicgatominees
named in the proxy statement and FOR the ratificadif the selection of auditors.

If your shares are held in the name of a bank,dsrok other nominee and you wish to vote at thetimgeyou must
obtain a proxy form from the institution that holgsur shares.

Can | change my vote after | return my proxy card?
You may change your vote or revoke your prakgny time before the proxy is voted at the AnMeéting in any
one of the following ways:

« by sending a signed notice of revocation or a duxbcuted proxy card with a later date to our cafwor
secretary that states your intent to revoke yoaxyror;

- by attending the annual meeting and revoking yooxyin person or voting in person, which will
automatically cancel any proxy previously givenwewer, your attendance alone will not revoke any
proxy that you have given previously unless yolevat state your specific intention to revoke a
previously given proxy.

If you chose to revoke a proxy in either af thethods, above, you must do so no later thahdgfmning of the
2015 Annual Meeting. Once voting on a particulatter is completed at the Annual Meeting, you wilt be able to
revoke your proxy or change your vote as to thatenalf your shares are held in “street” namealyroker, bank, or
other financial institution, you must contact thredtitution to change your vote.



What are broker non-votes and how are they counted?

If you are a beneficial owner whose sharesate of record by a broker, you must instructtiheker how to vote
your shares. If you do not provide voting instroies, your shares will not be voted on any proposalvhich the
broker does not have discretionary authority tevatis is called a “broker non-vote.” In theseesaghe broker can
register your shares as being present at the Arivieating for purposes of determining the preseriGequorum but
will not be able to vote on those matters for whsglecific authorization is required under the raethe New York
Stock Exchange (“NYSE").

If you are a beneficial owner whose sharesate of record by a broker, your broker has disznary voting
authority under NYSE rules to vote your shareshanratification of BKD, even if the broker does neteive voting
instructions from you. However, your broker doesmave discretionary authority to vote on the étecbf directors,
in which case a broker non-vote will occur and ysiuares will not be voted on these mattéxscordingly, it is
particularly important that beneficial owners instr uct their brokers how they wish to vote their shars.

What are the Board’s recommendations?
The Board of Directors recommends that yo@vot

- “FOR” each of the nominees for Director; and
- "FOR” the ratification of BKD, LLP as the Company’s ggendent registered public accounting firm.

The Company has not authorized any persoiveoany information or to make any representatimther than those
contained in this proxy statement. If any sucloiimfation is given or representation is made, yaukhnot rely upon
it as having been authorized by the Company.

Structure and Practices of the Board of Directors

NASB'’s business is managed under the direafdts Board of Directors. The Board of Directeseercises general
oversight toward the goal that NASB’s managemenrfopas in the long-term best interest of stockh@ddeNASB’s
independent Directors have professional experiandeexpertise to capably oversee the functioninthefCompany’'s
management team.

Board Leadership Structure Currently, the Company’s Board consists of etjiectors. Three employee directors
are: David H. Hancock, Executive Chairman, Paulthomas, Chief Executive Officer (“CEQ”) and KeBh Cox,
President. Five non-employee directors are: Freki®t. Arbanas, Barrett Brady, Laura Brady, LindaHancock, and
W. Russell Welsh.

Independence of DirectorsThe Board of Directors has identified the follogrnon-employee directors that are
“independent”: Frederick V. Arbanas, Barrett Bradgura Brady, and W. Russell Welsh. In deterngrttme
independence of its directors, the Board considegeetsactions, relationships and arrangements leetétee Company,
North American Savings Bank, all subsidiaries drartdirectors. The Board has determined that &i8dHancock is
not independent due to her spousal relationshibgdCompany’s Chairman, David H. Hancock.

Audit CommitteeThe Audit Committee is comprised of FrederickAvbanas, Barrett Brady, and Laura Brady.
The Audit Committee has the responsibility of revireg the scope and results of audits performechbyGompany’s
independent auditors and reviewing the findings redmmendations of NASB'’s internal audit stafheTAudit
Committee also has sole authority to engage thepiaddent registered public accounting firm to penfaudit services
(subject to shareholder ratification), audit-rethservices, tax services and permitted non-audiices and the
authorization of the payment of fees therefor. Huependent registered public accounting firm repdirectly to the
Committee and is accountable to the Committee.

The Audit Committee has engaged BKD, LLP &Gompany’s independent registered public accogfitim to
audit the consolidated financial statements fardif015, subject to stockholder ratification, dad engaged BKD,
LLP to perform specific tax return preparation aodpliance, tax consulting and tax planning sesvibearing fiscal
2015. See “Ratification of Appointment of IndepentiRegistered Public Accounting Firm.”

Nominating Committee The Nominating Committee is comprised of theeppehdent directors, Frederick V.

Arbanas, Barrett Brady, Laura Brady and W. Rusaiish. This committee is responsible for the aheakection of
nominees for election to the Board of Directorfie Tommittee also considers the input and recomatiems of the
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Company’s Chairman and largest stockholder, Davitidhcock. Candidates for nomination to the Baaed
evaluated and recommended on the basis of thbudts of a quality director, including leadersHifls, strategic
vision, good business judgment, an in-depth knogéeaf the banking industry, an understanding ofGbepany’s
financial position and familiarity with the marketswhich the Company does business.

Compensation CommitteeMembers of the Compensation Committee are Fidd¥r Arbanas, Barrett Brady and
Laura Brady. The primary responsibilities of thentpensation Committee are to determine and approvgensation
for the Company’s senior executive officers.

Compliance and Risk CommitteeThe Board of Directors has appointed a Compéaatd Risk Committee
consisting of Laura Brady, Barrett Brady, W. Rukgétish and Paul L. Thomas. The primary respolisitif the
Compliance and Risk Committee is to oversee th&kBaanterprise risk management program. The Cotemilso
advises the Board with respect to the enterpridemanagement framework, risk tolerances and diecof any
regulatory authorities.

Nomination of Directors

The Nominating Committee is responsible fdesting the nominees for election as directors @hdominees must
be approved by a majority of the Nominating Comedtt Except in the case of a nominee substitutedresult of the
death or other incapacity of a management nomtheeNominating Committee delivers its nominatiomshe
Secretary of the Company at least 20 days pritre@annual meeting date.

In identifying and evaluating nominees forediior, the Nominating Committee may receive recormaagons from
management, other directors, any recruitment ctarsuit chooses to retain or from stockholdersagnordance with
the procedures described, below). The Nominatiogn@ittee reviews and evaluates information on eactlidate
commensurate with the specific expertise needetiddompany and its Board committees. The Nonigati
Committee has not established any specific mininquidifications as to nominees; however, qualifimasi for director
are subject to certain limitations and/or critersaprescribed by banking regulators. The Nomigalommittee also
considers various factors, including the independeareas of experience and expertise, diversisy, geographic
representation, business association and econetattonships of each potential candidate as wetidagation or
special skills, prior service on a board of a plipliraded company, ability to attend and activewntribute to board
meetings and other characteristics and qualitigsttie Nominating Committee may identify, from titoetime, as
being likely to enhance the effectiveness of tharBand its committees.

The Nominating Committee will consider nominas of director candidates that are properly madstockholders
in writing and delivered to the Secretary of ther@any at least one-hundred twenty days and not thareone-
hundred eighty days prior to the anniversary offthier year’'s annual meeting date. Stockholdeomamendations for
director must contain the name, age, business ssldesidence address, the principal occupati@mptoyment,
biographical data and qualifications of each setlommended nominee for director. Such recommesrdatnust
include a signed consent from the nominated peisserve as a director of the Company, if elecfBlde Nominating
Committee will evaluate candidates in the same mgnregardless of whether the recommendatiorois fx
stockholder, management or the Nominating Committee

Each nominee for director is an existing dimestanding for re-election. The Company did reaieive any
properly executed stockholder nominations withia tequired timeframe.

PROPOSAL 1: ELECTION OF DIRECTORS

At each meeting of the stockholders at whire is an election of directors, each stockhdklentitled to a
number of votes equal to the number of shares ka@opwns multiplied by the number of directorg dre to be
elected. A stockholder maymulate these votes by voting the total number of votesafty one candidate or by
distributing votes equally or unequally among tbenmees. For example, if a stockholder owns 18@0es of stock
in the Company and there is an election to filethdirector positions at an Annual Meeting, theldtolder would
have 3,000 total votes that could be spread ampnagomore of the nominees equally or unequally.

Stockholders may exercise their rights to cumwudatioting by attaching instructions to their praard indicating
how many votes their proxy should give each candiddhe Board of Directors reserves the rightubmulate votes
with respect to proxies assigned to the Board srdeshorization is expressly withheld or instructie otherwise
given. The election of directors requires theraféitive vote of a plurality of votes cast at thestireg.
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The directors are divided into three classebthree directors are to be elected at this mgetidl of the nominees,
Frederick V. Arbanas, Laura Brady and W. Russellsiecurrently serve on the Company’s Board of &iwes and
are seeking re-election to serve until the 2018ushiMeeting, or until their successors are eleetadi qualified to
serve.

The Board of Directors intends to vote thexps for the election of all of the director nomesenamed below for
directors or, at their discretion, cumulatively&dbr any one or more, unless the proxy is markdddicate that such
authorization is expressly withheld. Managemetieles that all such nominees will stand for electbut, if any
person nominated fails to stand for election, tbar@ of Directors reserves full discretion to viteany other person
who may be nominated. Management believes th&t Baector nominee named in this proxy statemelfitserve if
elected.

Information as to Nominees and Continuing Directors

The following section presents a brief degwipof the backgrounds and principal occupatidhsach nominee and
director of the Company. Each director of the Campis also a member of the Board of DirectordhefBank.

Biographies of Director Nominees — Three year tereiring in 2018

Mr. Frederick V. Arbanasage 75, is an independent director and has sewadnember of the Board since 1974.
He serves as a member of the Audit Committee oBtierd of both the Company and the Bank. He asees on the
Board’s Compensation Committee and Nominating Cadteri

Mr. Arbanas is retired from Fred Arbanas, lacnational Yellow Pages advertising company heded in 1970.
He has also worked as a promotional Director fondés City Coca-Cola Bottling Company, as managefFdodyce
Materials, and was a professional football plagertfie Dallas Texans and Kansas City Chiefs fro8il1® 1970. Mr.
Arbanas has also continuously served as an elewtetber of the Jackson County, Missouri, legislattom 1973
until 2014. He holds a Bachelor of Science Defr@@ Michigan State University.

Ms. Laura Brady age 38, is an independent director and has sewadnember of the Board since 2008. She is
Chairperson of the Compliance and Risk Committeeaamember of the Audit Committee of both the Comypand
the Bank. She also serves on the Board’s Comgengaommittee and Nominating Committee.

Ms. Brady is the President and CEO of MedRmagitioning, Inc., a manufacturer of patented sggcbeds and
tables used for medical imaging, a position shehietts since 2010. In 2009 and 2010 she was the Rfesident and
General Manager for Franchise Operations and E-Ganeerof Three Dog Bakery, Inc. From 2002 to 260,
worked for Wolferman'’s, a division of Williams Fogdnc., the latter portion as Vice President aedé&al Manager.
Prior to that, she worked for Archon Group, a esthte subsidiary of Goldman Sachs, as a portmlayst. Ms.
Brady holds a Bachelor of Arts Degree in Econorfiiom Trinity University in San Antonio, Texas, and Master of
Business Administration Degree from the UniversityNorth Carolina.

Mr. W. Russell Welshage 65, is an independent director and has sewadnember of the Board since 1997. He
is a member of both the Compliance and Risk andNtirainating Committee of the Board.

Mr. Welsh is the Chairman and Chief Executdféicer of Polsinelli, a law firm headquartereddansas City,
Missouri. During Mr. Welsh’s leadership as Chaimud Polsinelli, the firm has increased from 9®ateys to more
than 740 attorneys and 1,100 employees. Mr. Wedshalso expanded the firm’s geographic present® tities
including office locations in Chicago, Dallas, DenyLos Angeles, New York, Phoenix, St. Louis andsiington,
D.C. Mr. Welsh holds a Bachelor of Arts Degreenfrthe University of Kansas and a Juris Doctor ftbom
Georgetown University School of Law. He also sereg the Board if the Greater Kansas City Chamb&ommerce,
the Civic Council of Kansas City and the United WidiyGreater Kansas City. He is the immediate @dstirman of
the Board of both Starlight Theatre and the Greagtersas City Chamber of Commerce.

The Board of Directors recommends that you vote “F®” the election of each nominee.



PROPOSAL 2: RATIFICATION OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING
FIRM

Each year, the Audit Committee evaluates qamiiaves the scope and projected cost of servicks to
provided to the Company by the independent regdtpublic accounting firm. The Audit Committee
recommended, and the Board of Directors appoitkedfirm of BKD, LLP to audit the accounts of NASB
Financial, Inc. and its subsidiaries for the fisgedr ended September 30, 2015. This appointradring
presented to stockholders for ratification. If gteckholders do not ratify the selection of BKILA, the
Board of Directors will reconsider the selectiddkD, LLP has advised us that neither the firm noy a
present member or associate of the firm has amaynéial interest, direct or indirect, in NASB, narya
connection with the Company in the capacity of poten, underwriter, voting trustee, director, office
employee.

The Board of Directors recommends that you vet“FOR” ratification of the appointment of BKD,
LLP.

OTHER MATTERS

The Board of Directors is not aware of anyihess to come before the Meeting other than those
matters described above in this Proxy Statemewotweier, if any other matters should properly come
before the Meeting, the proxy holders intend t@\sltares in accordance with the recommendatidmeof t
Board of Directors.

By Order of the Board of Directors

e O

Shauna Olson
Corporate Secretary
Grandview, Missouri
Dated: December 31, 2014



