Lynas Corporation Limited
Annual General Meeting

CEO Presentation
28 November 2014

RareEarthsDirect®



Disclaimer

This Presentation has been prepared by Lynas Corporation Limited (ABN 27 009 066 648) (Lynas or the Company). This Presentation contains summary information about Lynas and its subsidiaries (Lynas Group) and
their activities current as at the date of this Presentation. The information in this Presentation is of general background and does not purport to be complete or to comprise all the information that a shareholder or
potential investor in Lynas may require in order to determine whether to deal in Lynas shares. It should be read in conjunction with Lynas Group’s other periodic and continuous disclosure announcements lodged with

the Australian Securities Exchange (ASX), which are available at www.asx.com.au. This document is not a prospectus or a product disclosure statement under the Corporations Act (Cth) 2001 (Corporations Act) and
has not been lodged with ASIC.

Not investment or financial product advice

This Presentation is for information purposes only and is not financial product or investment advice or a recommendation to acquire Lynas shares and has been prepared without taking into account the objectives,
financial situation or needs of individuals. Before making an investment decision, prospective investors should consider the appropriateness of the information having regard to their own objectives, financial situation
and needs and seek financial, legal and taxation advice appropriate to their jurisdiction. Lynas is not licensed to provide financial product advice in respect of Lynas shares. Cooling off rights do not apply to the
acquisition of Lynas shares.

Financial data

All dollar values are in Australian dollars (A$) unless stated otherwise and financial data is presented within the financial year end of 30 June 2014 unless stated otherwise. Any pro forma historical financial information
included in this Presentation does not purport to be in compliance with Article 11 of Regulation S-X of the rules and regulations of the US Securities and Exchange Commission.

Past performance
Past performance information given in this Presentation is given for illustrative purposes only and should not be relied upon as (and is not) an indication of future performance.
Future performance
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This Presentation contains certain “forward-looking statements”. The words “expect”, “should”, “could”, “may”, “will, “predict”, “plan”, “scenario”, “forecasts”, “anticipates” and other similar expressions are intended to
identify forward-looking statements. Indications of, and guidance on, future earnings and financial position and performance are also forward-looking statements. Forward-looking statements, opinions and estimates
provided in this Presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which are based on interpretations of current
market conditions. Such forward-looking statements including projections, guidance on future earnings and estimates are provided as a general guide only and should not be relied upon as an indication or guarantee of
future performance. There can be no assurance that actual outcomes will not differ materially from these forward-looking statements.

Investment Risk and other risks

An investment in Lynas shares is subject to investment and other known and unknown risks, some of which are beyond the control of Lynas Group, including risk factors associated with the industry in which Lynas
Group operates, such as: nature of mineral exploration and production; mineral and ore reserves; construction risks; progressing risks; project developments; market price and demand risk; credit and market risks;
regulatory, political and environmental risks; tax and other risks generally relating to equity investment.

Not an offer

This Presentation does not constitute an offer to sell, or the solicitation of an offer to buy, any securities in the United States. Any securities described in this Presentation or in the offering have not been, and will not be,
registered under the U.S. Securities Act of 1933 (the “Securities Act”), and may not be offered, sold, delivered or transferred in the United States.

Disclaimer

Lynas and its affiliates, officers, employees, agents and advisers have not authorised, permitted or caused the issue, lodgement, submission, dispatch or provision of this Presentation and do not take any responsibility
for, nor make or purport to make any statements, representations, warranties or undertakings in this Presentation and there is no statement in this Presentation which is based on any statement by any of them.

Lynas, its related bodies corporate, the underwriter and their respective affiliates, officers, employees, agents and advisers to the maximum extent permitted by law, expressly disclaim all liabilities in respect of any
expenses, losses, damages or costs incurred by you as a result of the information in this Presentation being inaccurate or due to information being omitted from this Presentation, whether by way of negligence or
otherwise, and make no representation or warranty, express or implied, as to the fairness, currency, accuracy, reliability or completeness of information.

The information in this Presentation remains subject to change without notice.
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Lynas Is Here To Stay

Assets + Production Performance + Sales = Business Success

LAMP, Malaysia
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Mt Weld Has An Estimated Mine

Life Of 25+ Years

Mt Weld Pit Mt Weld Future Mine Pits

Stockpile ore available for processing Ore Reserve

* 9.7Mtore @11.7% REO, 1.13Mt REO




Production Process Overview

4TONNES  ~pyUsSHING _ FLOTATION FILTER PRESS

ORE = i
el ‘I 1 TONNE
oA CONCENTRATE
Dl | Al 40% REO
- ‘: l—A-

GRINDING SHIP ORE TO MALAYSIA

CONCENTRATE
TO SULPHURIC
ACID MIXER

WATER SULPHURIC
FILTER PURIFICATION FILTER LEACH ROTARY KILN ACID ‘

SULPHATE

. SOLUTION
@ — W= — | — D e <
FUEL

Acid Decomposition

AMMONIA
MAGNESIUM
HYDROXIDE SOLIDS
SOLIDS
Rare Earth Separation M Y
FILTER PRODUCT Separated Rare
PRECIPITATION obucC Earth Products

FINISHING
" — D~
- o — o) —
~ (]~

Multiple workshops

of solvent extraction
CENTRIFUGE



Production Trends — We Are Now

Commissioning Phase 2 SX
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Cash Recelpts are increasing
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FY14 - Key Achievements

First full year of production

Strong increases in production and sales

Company restructuring

Quality and productivity programs
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Improved operating and financial performance in 15t
quarter FY15

More Recent Achievements =

 JARE support
* Funding

* Full Operating Stage Licence

* Leadership team relocated to the LAMP
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Key Focus Areas

* Increasing the value of production

« Safety and Environment
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Protecting The Environment At LAMP

Waste Gas Treatment
recovers acid and
removes gaseous
pollutants

Waste Water
Treatment Plant
removes water
pollutants

On-line and real-
time results to
regulators, Lynas
and the public
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Safe storage of
process by-products




Key Focus Areas

* Increasing the value of production
« Safety and Environment
 Customer Engagement and Service
« Community Engagement

 Growing the Rare Earths Market
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Lynas Is Here To Stay

« We are producing safely

« We are producing quality product
 We are producing efficiently

« We are environmentally sound
 We are engaged in our communities

 We are increasing capacity
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Competent Person’s Statement

The Mineral Resources and Ore Reserves information in this
presentation is based on, and fairly represents, information and
supporting documentation prepared by Brendan Shand, who is a
member of The Australasian Institute of Mining and

Metallurgy. Brendan Shand is an employee of the Group and has
sufficient experience, which is relevant to the style of mineralisation
and type of deposit under consideration and to the activity which he is
undertaking, to qualify as a Competent Person as defined in the 2012
Edition of the ‘Australasian Code for Reporting of Exploration Results,
Mineral Resources and Ore Reserves'.

Brendan Shand consents to the inclusion in this presentation of the
matters based on his information and supporting documentation in
the form and context in which it appears
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