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GrandSouth 
 BANCORPORATION 

 

GREENVILLE, S.C.--(BUSINESS WIRE)—GrandSouth Bancorporation (OTC: 
GRRB), parent company for GrandSouth Bank (GrandSouth),announced 
earnings of $1.79 million or $.51 per common share, diluted, for the quarter 
ended March 31, 2015 – an increase of 69% from earnings for the first quarter 
ended March 31, 2014 of $1.06 million or $.30 per common share, diluted. 
Returns on average assets and average equity for the quarter ended March 31, 
2015 were 1.84% and 17.2%, respectively, compared with the quarter ended 
March 31, 2014 returns on average assets and average equity of 1.08% and 
9.6%, respectively.  

Ron Earnest, President of GrandSouth, stated, “Performance in the first quarter 
of 2015 was strong across all of our business lines with higher margins, lower 
credit costs and problem assets and good growth in earning assets and deposits. 
We are pleased with the progress we are making and are working hard to 
implement a number of initiatives that will support the company’s performance in 
future periods.” 

GrandSouth Bank was chartered and opened for business in 1998 and operates 
three offices located in Greenville, Fountain Inn and Anderson with a new office 
under construction and expected to be open in Greer in late 2015.  The 
company’s website is www.grandsouth.com and GrandSouth Bancorporation 
currently trades its common stock on the OTC market under the symbol “GRRB”.     

Certain matters set forth in this news release may contain forward-looking 
statements that are provided to assist in the understanding of anticipated future 
financial performance.  However, such performance involves risks and 
uncertainties that may cause actual results to differ materially from those in such 
statements. 

Contact:  J.B. Garrett, Chief Financial Officer (864) 770 - 1000  
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