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OTC Pink Basic Disclosure Guidelines 

 
1) Name of the issuer and its predecessors (if any) 
 
In answering this item, please also provide any names used by predecessor entities in the past five years and the dates of 
the name changes. 
 
Grillit, Inc. 
Green Equity Holdings, Inc. (prior to 3/28/2013)  
 
2) Address of the issuer’s principal executive offices 
 
Company Headquarters 
Address 1: Waterford Business Park 
Address 2: 5201 Blue Lagoon Drive, 9th Floor 
Address 3: Miami, FL 33126 
Phone: (305) 716-4195 
Email: info@freshgrillit.com 
Website(s): www.freshgrillit.com 
 
IR Contact 
Address 1: 

     

 
Address 2: 

     

 
Address 3: 

     

 
Phone: 

     

 
Email: 

     

 
Website(s): 

     

 
 
 
3) Security Information 
 
Trading Symbol: GRLT 
Exact title and class of securities outstanding: Common Stock 
CUSIP: 39850R 109 
Par or Stated Value: .001 
Total shares authorized:  200,000,000   as of: 7/31/13 
Total shares outstanding: 13,215,502   as of: 7/31/13 
 
Transfer Agent 
Name: Pacific Stock Transfer 
Address 1: 4045 South Spencer Street 
Address 2: Suite 403 
Address 3: Las Vegas, NV, 89119 
Phone: (702) 433-1979 
Is the Transfer Agent registered under the Exchange Act?*  Yes:  No:  
 
*To be included in the OTC Pink Current Information tier, the transfer agent must be registered under the Exchange Act.   
 
 
List any restrictions on the transfer of security:  
 
None 
 
Describe any trading suspension orders issued by the SEC in the past 12 months.    
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None 
 
 
 
 
4)  Issuance History  
 
List below any events, in chronological order, that resulted in changes in total shares outstanding by the issuer in the past 
two fiscal years and any interim period.  The list shall include all offerings of securities, whether private or public, and all 
shares or any other securities or options to acquire such securities issued for services, describing (1) the securities, (2) 
the persons or entities to whom such securities were issued and (3) the services provided by such persons or entities.  
The list shall indicate:  
  

A. The nature of each offering (e.g., Securities Act Rule 504, intrastate, etc.);  
 

On April 25, 2013, Grillit, Inc. entered into a securities purchase agreement that resulted in its ownership of 100% of Healthy & 
Tasty Ventures, LLC, which owns the GRILLiT restaurant brand. In consideration for such purchase, the Company issued an 
aggregate of 6,500,000 restricted shares of the Common Stock of the Company to the members of Healthy & Tasty Ventures, 
LLC and, in exchange for the cancellation of $491,000 in promissory notes, 50,000 shares of Series A Preferred Stock and 27,000 
shares of Series B Preferred Stock to the members of Healthy & Tasty Ventures, LLC or their designees.  
 
As of August 20, 2013 125,000 shares of Series B Preferred Stock were issued pursuant to the Company’s receipt of 
$100,000 in cash.  
 
B. Any jurisdictions where the offering was registered or qualified;  

 
None 
 
C. The number of shares offered;  

 
See A. above

     

 
 
D. The number of shares sold;  

 
See A. above 
 
E. The price at which the shares were offered, and the amount actually paid to the issuer;  

 
See A. above 
 
F. The trading status of the shares; and  

 
Restricted Securities and Control Shares 
 
G. Whether the certificates or other documents that evidence the shares contain a legend (1) stating that the shares 

have not been registered under the Securities Act and (2) setting forth or referring to the restrictions on 
transferability and sale of the shares under the Securities Act.  
 

Yes, the certificates contain a legend (1) stating that the shares have not been registered under the Securities Act and 
(2) setting forth or referring to the restrictions on transferability and sale of the shares under the Securities Act. 

 
With respect to private offerings of securities, the list shall also indicate the identity of the persons who purchased 
securities in such private offering; provided, however, that in the event that any such person is an entity, the list shall also 
indicate (a) the identity of each natural person beneficially owning, directly or indirectly, more than ten percent (10%) of 
any class of equity securities of such entity and (b) to the extent not otherwise disclosed, the identity of each natural 
person who controlled or directed, directly or indirectly, the purchase of such securities for such entity. 
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Beneficial owner Number of shares of common stock beneficially owned 
Sovereign Equity Partners, LP (1) 4,875,000 
JCAJ, LLC (2)  975,000 

 
(1) Michael Hoffman is the manager of Sovereign Equity Partners, LLC, which is the general partner of Sovereign 

Equity Partners, LP.  As a result thereof, Mr. Hoffman maintains sole voting and investment control of these 
shares and is deemed to beneficially own all of these shares.  The Company has received notice that 
Sovereign Equity Partners, LLC (managed by Mr. Hoffman) is being removed as the general partner of 
Sovereign Equity Partners, LP. 

 
(2) Ghazi Hajj is the manager of JCAJ, LLC.  As a result thereof, Mr. Hajj maintains sole voting and investment 

control of these shares and is deemed to beneficially own all of these shares.  The address of JCAJ, LLC is  
20969 Delagado Terrace, Boca Raton, Florida  33433. 

 
 
5)  Financial Statements  
 
Provide the financial statements described below for the most recent fiscal year end or quarter end to maintain 
qualification for the OTC Pink Current Information tier.  For the initial disclosure statement (qualifying for Current 
Information for the first time) please provide reports for the two previous fiscal years and any interim periods.    
 

A. Balance sheet; 
B. Statement of income; 
C. Statement of cash flows; 
D. Financial notes; and 
E. Audit letter, if audited 

        
The financial statements requested pursuant to this item shall be prepared in accordance with US GAAP by persons with 
sufficient financial skills.   
 
You may either (i) attach/append the financial statements to this disclosure statement or (ii) post such financial statements 
through the OTC Disclosure & News Service as a separate report using the appropriate report name for the applicable 
period end.  (“Annual Report,” “Quarterly Report” or “Interim Report”). 
 
If you choose to publish the financial reports separately as described in part (ii) above, you must state in the 
accompanying disclosure statement that such financial statements are incorporated by reference.  You may reference the 
document(s) containing the required financial statements by indicating the document name, period end date, and the date 
that it was posted to otciq.com in the field below. 
 

     

 
 
Information contained in a Financial Report is considered current until the due date for the subsequent Financial Report.  
To remain in the OTC Pink Current Information tier, a company must post its Annual Report within 90 days from its fiscal 
year-end date and Quarterly Reports within 45 days of its fiscal quarter-end date. 
 
6)  Describe the Issuer’s Business, Products and Services 
 
Describe the issuer’s business so a potential investor can clearly understand the company.  In answering this item, please 
include the following: 
 

A. a description of the issuer’s business operations; 
 

GRILLiT, Inc. is a fast casual dining chain of restaurants committed to a health-centric menu and a relaxing ambiance. 
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Taking inspiration from the successful Chipotle model, GRILLiT opened its first location in South Florida in 2011, and its second 
on April 30, 2013.  The Company is on schedule, pursuant to its operating plan, to open 21 company owned restaurants over the 
next three years.  This does not include any third party, franchise locations that may be opened, subject to various contingent 
agreements. 
 
With consumer interest in healthier food choices and a growing demand for premium ingredients, fast casual restaurants are far 
outpacing traditional Quick Service Restaurants (“QSRs”).  GRILLiT specializes in salads, rice bowls, noodles, wraps, with 
healthy grilled chicken and steak, from the freshest of products provided by local and domestic growers and farmers. 
 
 
B. Date and State (or Jurisdiction) of Incorporation: 

 
May 21, 2002 in Nevada 
 
C. the issuer’s primary and secondary SIC Codes; 

 
5812 
 
D. the issuer’s fiscal year end date; 

 
12/31 
 
E. principal products or services, and their markets; 

 
Fast casual dining and catering, beginning in the Florida market. 

 
 
7)  Describe the Issuer’s Facilities 
 
The goal of this section is to provide a potential investor with a clear understanding of all assets, properties or facilities 
owned, used or leased by the issuer.   
 
In responding to this item, please clearly describe the assets, properties or facilities of the issuer, give the location of the 
principal plants and other property of the issuer and describe the condition of the properties.  If the issuer does not have 
complete ownership or control of the property (for example, if others also own the property or if there is a mortgage on the 
property), describe the limitations on the ownership. 
 
If the issuer leases any assets, properties or facilities, clearly describe them as above and the terms of their leases. 
 
Grillit, Inc. owns a total of two restaurants in the Miami, Florida area: 
            1)  5799 NW 7th Street, Miami, FL 33126 
            2)  15807 Pines Blvd., Pembroke, FL 33028  
 
 
8)  Officers, Directors, and Control Persons 

 
The goal of this section is to provide an investor with a clear understanding of the identity of all the persons or entities that 
are involved in managing, controlling or advising the operations, business development and disclosure of the issuer, as 
well as the identity of any significant shareholders.  
 
A.  Names of Officers, Directors, and Control Persons.  In responding to this item, please provide the names of each 

of the issuer’s executive officers, directors, general partners and control persons (control persons are beneficial 
owners of more than five percent (5%) of any class of the issuer’s equity securities), as of the date of this 
information statement.  

 
 Directors:  Ghazi Hajj, Raimundo Dias 
              Chief Executive Officer: Ghazi Hajj; Chief Operating Officer: Raimundo Dias 
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              Beneficial Owners: Sovereign Equity Partners, LP, JCAJ, LLC 
 
B. Legal/Disciplinary History. Please identify whether any of the foregoing persons have, in the last five years, been 

the subject of: 
 

1. A conviction in a criminal proceeding or named as a defendant in a pending criminal proceeding (excluding 
traffic violations and other minor offenses); 
 

None 
 
2. The entry of an order, judgment, or decree, not subsequently reversed, suspended or vacated, by a court of 

competent jurisdiction that permanently or temporarily enjoined, barred, suspended or otherwise limited such 
person’s involvement in any type of business, securities, commodities, or banking activities; 

 
None 

 
3. A finding or judgment by a court of competent jurisdiction (in a civil action), the Securities and Exchange 

Commission, the Commodity Futures Trading Commission, or a state securities regulator of a violation of 
federal or state securities or commodities law, which finding or judgment has not been reversed, 
suspended, or vacated; or 

 
 None  
 
4.The entry of an order by a self-regulatory organization that permanently or temporarily barred suspended or 
otherwise limited such person’s involvement in any type of business or securities activities. 

 
None 

 
 
C.  Beneficial Shareholders. Provide a list of the name, address and shareholdings or the percentage of shares 

owned by all persons beneficially owning more than ten percent (10%) of any class of the issuer’s equity 
securities.  If any of the beneficial shareholders are corporate shareholders, provide the name and address of the 
person(s) owning or controlling such corporate shareholders and the resident agents of the corporate 
shareholders. 

 
 Sovereign Equity Partners, LP  / 1521 Alton Road, No. 284, Miami, FL 33139  /  59% / controlled by Sovereign Equity 
Partners, LLC (Michael Hoffman, same address).  The Company has received notice that Sovereign Equity Partners, LLC 
(managed by Mr. Hoffman) is being removed as the general partner of Sovereign Equity Partners, LP. 
 
              JCAJ LLC  /  20969 Delgado Terrace, Boca Raton, FL 33433  /  12%, controlled by Ghazi Hajj, same address 
 
 
9)  Third Party Providers 
 
Please provide the name, address, telephone number, and email address of each of the following outside providers that 
advise your company on matters relating to operations, business development and disclosure: 
 
Legal Counsel 
Name: Joseph Pittera 
Firm: Law Offices of Joseph L. Pittera 
Address 1: 2214 Torrance Boulevard, Suite 101 
Address 2: Torrance, California 90501

     

 
Phone: (310) 328-3588 
Email:  
 
Accountant or Auditor 
Name: 

     

 
Firm: 
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Address 1: 

     

 
Address 2: 

     

 
Phone: 

     

 
Email: 

     

 
 

Investor Relations Consultant 
Name: 

     

 
Firm: 

     

 
Address 1: 

     

 
Address 2: 

     

 
Phone: 

     

 
Email: 

     

 
 
Other Advisor:  Any other advisor(s) that assisted, advised, prepared or provided information with respect to this 
disclosure statement. 
Name: 

     

 
Firm: Ravenwood Advisors, LLC 
Address 1: PO Box 601519 
Address 2: Dallas, TX 75360 
Phone:  214-722-2434 
Email: info@ravenwoodlabs.com 
 
10)  Issuer Certification 
 
The issuer shall include certifications by the chief executive officer and chief financial officer of the issuer (or any other 
persons with different titles, but having the same responsibilities).  
 
The certifications shall follow the format below: 
 
I, Raimundo Dias certify that: 
 

1. I have reviewed this Annual Disclosure Statement of Grillit, Inc.; 
 
2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a material fact or 
omit to state a material fact necessary to make the statements made, in light of the circumstances under which 
such statements were made, not misleading with respect to the period covered by this disclosure statement; and 
 
3. Based on my knowledge, the financial statements, and other financial information included or incorporated by 
reference in this disclosure statement, fairly present in all material respects the financial condition, results of 
operations and cash flows of the issuer as of, and for, the periods presented in this disclosure statement. 

 
August 20, 2013 [Date] 
 
/s/ Raimundo Dias [Signature] 
 
Chief Executive Officer [Title] 
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GRILLIT, INC. 
INDEX 

  
  Quarterly Financial Statements  (Unaudited)  

   Consolidated Balance Sheet at June 30, 2013 
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   Consolidated Statement of Operations at June 30, 2013 F-3 

   Consolidated Statement of Cash Flows at June 30, 2013 F-4 

   Consolidated Statement of Stockholders’ Equity at June 30, 2013 
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   Notes to Consolidated Financial Statements   (Unaudited) F-6 
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GRILLIT, INC. 
CONSOLIDATED BALANCE SHEET 

For the quarter ended June 30, 2013 
(Unaudited) 

 

 
 

 
See accompanying notes to consolidated financial statements
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GRILLIT, INC. 
STATEMENT OF OPERATIONS 

For the quarter ended June 30, 2013 
(Unaudited) 

 

 
 

 
See accompanying notes to consolidated financial statements
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GRILLIT, INC. 
CONSOLIDATED STATEMENTS OF CASH FLOWS 

For the quarter ended June 30, 2013 
 

(Unaudited) 
 

 
 
 

                                                                                                                                                                          
See accompanying notes to consolidated financial statements 
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GRILLIT, INC. 

CONSOLIDATED STATEMENTS OF STOCKHOLDERS’ EQUITY 
For the quarter ended June 30, 2013 

(Unaudited) 
 

 
 

See accompanying notes to consolidated financial statements 
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GRILLIT, INC. 
NOTES TO CONSOLIDATED FINANCIAL STATEMENTS 

 
 
NOTE 1 — ORGANIZATION AND MANAGEMENT’S PLANS 
 
Organization 
 
GRILLIT, INC. was incorporated in the State of Nevada on May 21, 2002.  The Company acquired 100% of the 
membership interests of Healthy & Tasty Ventures, LLC on April 25, 2013.  Taking inspiration from the successful 
Chipotle model, the Company opened its first location in South Florida in 2011, its second in 2012, and the grand 
opening for the third location is planned in May 2013.  The Company is on schedule, pursuant to its operating plan, to 
open 19 company owned restaurants over the next three years.  This does not include any third party, franchise 
locations that may be opened, subject to various contingent agreements. 
 
With consumer interest in healthier food choices and a growing demand for premium ingredients, fast casual 
restaurants are far outpacing traditional Quick Service Restaurants.  Grillit, Inc. specializes in salads, rice bowls, 
noodles, wraps, with healthy grilled chicken and steak, from the freshest of products provided by local and domestic 
growers and farmers. 
 
NOTE 2  — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
Basis of Presentation 
The accompanying consolidated financial statements and related notes have been prepared by the principals of Healthy 
& Tasty Ventures, LLC, which was acquired by the Company on April 25, 2013.  The financials of the parent 
company reflect negligible activity over the periods covered by the financial statements and therefore, except for the 
capital structure, the financials of the subsidiary, Healthy & Tasty Ventures, LLC, represent virtually all of the activity 
during the periods.   
 
Development Stage Company 
The Company is a development stage company as defined by the FASB Accounting Standards Code (“ASC”) 915-10 
“Development Stage Entities”.  The Company is now devoting substantially all of its efforts on establishing the rollout 
of its “Grillit” brand restaurants. 
 
Principles of Consolidation 
Grillit, Inc.’s consolidated financial statements include the accounts of Grillit, Inc. and it’s wholly and majority owned 
subsidiaries. All significant intercompany accounts and transactions have been eliminated in consolidation. 
 
Use of estimates 
The preparation of financial statements in conformity with accounting principles generally accepted in the United 
States of America requires management to make estimates and assumptions that affect the reported amounts of assets 
and liabilities and disclosure of contingent assets and liabilities at the date of the financial statements as well as the 
reported amount of revenues and expenses during the reporting period.  Actual results could differ from these 
estimates.   
 
Fiscal year end 
The Company elected December 31 as its fiscal year ending date. 
 
Revenue recognition 
The Company will follow ASC 605-10 “Revenue Recognition” to recognize revenue on an accrued basis as operations 
permit itself as a manufacturer in the pharmaceuticals industry.  The Company shall recognize revenue when it is 
earned and/or when it is assured collection of receivables are when all of the following criteria are met: (i) persuasive 
evidence of an arrangement exists, (ii) the product has been shipped and\or the services have been rendered, assured 
payment for its inventory held for sale is sold. 
 
Income taxes 
The Company accounts for income taxes pursuant to the asset and liability method under SFAS No. 109, 
Accounting for Income Taxes, which requires deferred income tax assets and liabilities to be computed annually for 
temporary differences between the financial statement and tax bases of assets and liabilities that will result in taxable 
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or deductible amounts in the future based on enacted laws and rates applicable to the periods in which the temporary 
differences are expected to affect taxable income. Valuation allowances are established when necessary to reduce 
deferred tax assets to the amounts expected to be realized. 
 
NOTE 3  — PROMISSORY NOTES 
 
As of August 20, 2013 the Company has a series of convertible promissory notes payable to various parties in the total 
amount of $247,124.52. 
 
NOTE 4  — RELATED PARTY ADVANCES 
 
None.   
 
NOTE 5  — COMMITMENTS AND CONTINGENCIES 
 
None. 
 
NOTE 6 — STOCKHOLDERS’ DEFICIT 
 
Common Stock 
As of April 25, 2013 Grillit executed a securities purchase agreement that resulted in the Company’s ownership of 
100% of Healthy & Tasty Ventures, LLC (“HTV”).  The Company issued a total of 6,500,000 shares of restricted 
common stock to the holders of the membership interests of HTV in exchange for all such membership interests of 
HTV.  The transaction resulted in a business combination and a change of control within the Company. 
 
Preferred Stock 
In April 2013 the Company amended its designations of series A and series B preferred stock. 
 
Series A stock is convertible into common stock one year after issuance up to five years after issuance at the option of 
the holder, at a conversion price of the market price of the Company’s common stock at the time of conversion.  The 
holders of the series A preferred stock vote 1,000 votes for every share held.  The face value of the series A preferred 
stock is $10.00 per share.  50,000 shares of series A preferred stock were issued to the holders of the membership 
interests of HTV as a component of the securities purchase agreement executed on April 25, 2013. 
 
Series B stock is convertible to common stock or redeemable in cash at the option of the Company one year after 
issuance.  If converted, the series B preferred stock is converted at a conversion price of 80% of the market price of the 
Company’s common stock at the time of conversion, with a floor of $0.50 and a ceiling of $1.00.  If redeemed, the 
Company pays 1.15 times the face value of the series B preferred stock ($1.00/share). 
 
NOTE 7 – FAIR ASSET VALUE 
 
The Company has recorded its acquisition of Healthy & Tasty Ventures, LLC at book value.  No fair market valuation 
of the acquisition as been performed.  If and when the Company elects to perform a financial audit in order to become 
a fully reporting company, a third party fair market valuation will likely be performed for its acquisition of Healthy & 
Tasty Ventures, LLC. 
 
NOTE 8 — SUBSEQUENT EVENTS 
 
On July 5th 2013 the Company executed a letter of intent (“LOI”) to acquire an existing eatery to retrofit for its third 
restaurant location in South Florida.  The restaurant is located in a well-trafficked area adjacent to the University of 
Miami.  Subject to finalizing due diligence and definitive documents, the financial terms of the pending deal are 
binding upon the parties, and the Company expects the closing to occur no later than August 27, 2013.  The Company 
has already paid the initial deposit into escrow as required by the terms of the LOI. 
 
On July 18th 2013 the Company executed a revolving credit facility with TCA Global Credit Master Fund.  The 
Company received the initial drawdown of $250,000 on Thursday, July 18, 2013 and, upon consent of the lender, may 
draw down additional amounts on the same terms up to a total amount of $3,000,000. 




