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GOIP GLOBAL, INC.
Balance Sheets
(Unaudited)
June 30, 2019
(Unaudited)
ASSETS
Cash
Total assets

$
$

LIABILITIES AND STOCKHOLDERS' EQUITY (DEFICIT)
Current liabilities
Accounts Payable and accrued liabilities
Related party advances
Convertible notes payable

45,193
332,954
183,267

Total current liabilities

561,414

Stockholders' equity (deficit)
Preferred stock, $0.001 par value, 10,000,000 shares
authorized;
Series A: 100,000 shares issued and outstanding at June 30, 2019
Series B: 200,000 shares issued and outstanding at June 30, 2019
Series C: 2,000,000 shares issued and outstanding at June 30, 2019
Common stock, $0.001 par value; 6,800,000,000 shares
authorized, 4,583,168,000 issued and outstanding at June 30, 2019
Additional paid-in capital

Accumulated deficit
Total stockholders' (deficit)
Total liabilities and stockholders' equity (deficit)

100
200
2,000
4,583,168
11,894,814

(17,041,696 )
(561,414)
$

The accompanying notes are an integral part of these financial statements

GOIP GLOBAL, INC.
Statements of Operations
(Unaudited)

For the Six Months Ended
June 30, 2019

Operating expenses:
Professional fees
General & administrative
Total operating expenses

$

Net operating (loss)

(99,000 )
(40,873 )
(139,873)

$

)
)

(139,873)

Other expenses:
Interest expense

)

15,093

)
-

Total other expenses

(15093)

Net (loss)

$

(154,966)

)

$

The accompanying notes are an integral part of these financial statements
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GOIP GLOBAL, INC.
Statement of Cash Flow
(Unaudited)

For the Six Months Ended
June 30, 2019
Cash flows from operations
Net (loss)
Changes in working capital components:
Related Party Advances
Net Loans
Accrued liabilities and payables
Net Cash used for operating activities

$ (154,966)
(68,563)
115,318
24,450
(83,761)

Cash flows from financing activities
Cash from Sale of Common Stock
Cash from Convertible debt borrowings
Net Cash used for financing activities

75,000
77,324
152,324

Net Increase ( decrease) in cash
Cash Beginning of period
Cash , end of period

$

0

The accompanying notes are an integral part of these financial statements
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GOIP GLOBAL, INC.
NOTES TO
FINANCIAL STATEMENTS
(UNAUDITED)
1.

Nature of operations

GoIP Global. Inc. ("GolP or the "Company) was incorporated on May 8, 2003 as E Education Network, Inc. under the laws of the
State of Nevada. On August 10, 2005, the Company’s name was changed to GoIP Global, Inc. On December 28, 2017 the company
was redomiciled in Colorado and is now a Colorado corporation.
GoIP is developing a branded high quality CBD isolate to be sold and processes on a wholesale level, in company-managed
processing facilities.
2.

Summary of significant accounting policies

Basis of Presentation
The financial statements have been prepared in conformity with accounting principles generally accepted in the United States of
America (“GAAP”).
Use of Estimates
The preparation of consolidated financial statements in conformity with accounting principles generally accepted in the United States
of America requires management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
disclosure of contingent assets and liabilities at the date of the financial statements and the reported amounts of revenues and expenses
during the reporting period. The most significant assumptions and estimates relate to the valuation of equity issued for services,
valuation of equity associated with convertible debt, the valuation of derivative liabilities, and the valuation of deferred tax assets.
Actual results could differ from these estimates.
Fair Value Measurements and Fair Value of Financial Instruments
The Company adopted ASC Topic 820, Fair Value Measurements. ASC Topic 820 clarifies the definition of fair value, prescribes
methods for measuring fair value, and establishes a fair value hierarchy to classify the inputs used in measuring fair value as follows:
Level 1: Inputs are unadjusted quoted prices in active markets for identical assets or liabilities available at the measurement date.
Level 2: Inputs are unadjusted quoted prices for similar assets and liabilities in active markets, quoted prices for identical or similar
assets and liabilities in markets that are not active, inputs other than quoted prices that are observable, and inputs derived from or
corroborated by observable market data.
Level 3: Inputs are unobservable inputs which reflect the reporting entity's own assumptions on what assumptions the market
participants would use in pricing the asset or liability based on the best available information.
The estimated fair value of certain financial instruments, including all current liabilities are carried at historical cost basis, which
approximates their fair values because of the short-term nature of these instruments.
Derivative Liability
We evaluate convertible instruments, options, warrants or other contracts to determine if those contracts or embedded components of
those contracts qualify as derivatives to be separately accounted for under ASC Topic 815, "Derivatives and Hedging." The result of
this accounting treatment is that the fair value of the derivative is marked-to-market each balance sheet date and recorded as a liability.
In the event that the fair value is recorded as a liability, the change in fair value is recorded in the statement of operations as other
income (expense). Upon conversion or exercise of a derivative instrument, the instrument is marked to fair value at the conversion
date and then that fair value is reclassified to equity. Equity instruments that are initially classified as equity that become subject to
reclassification under ASC Topic 815 are reclassified to liabilities at the fair value of the instrument on the reclassification date.

GOIP GLOBAL, INC.
NOTES TO
FINANCIAL STATEMENTS
(UNAUDITED)
Deferred Taxes
The Company follows Accounting Standards Codification subtopic 740-10, Income Taxes ("ASC 740-10") for recording the provision
for income taxes. Deferred tax assets and liabilities are computed based upon the difference between the financial statement and
income tax basis of assets and liabilities using the enacted marginal tax rate applicable when the related asset or liability is expected to
be realized or settled. Deferred income tax expenses or benefits are based on the changes in the asset or liability during each period. If
available evidence suggests that it is more likely than not that some portion or all of the deferred tax assets will not be realized, a
valuation allowance is required to reduce the deferred tax assets to the amount that is more likely than not to be realized. Future
changes in such valuation allowance are included in the provision for deferred income taxes in the period of change. Deferred income
taxes may arise from temporary differences resulting from income and expense items reported for financial accounting and tax
purposes in different periods.
Deferred taxes are classified as current or non-current, depending on the classification of assets and liabilities to which they
relate. Deferred taxes arising from temporary differences that are not related to an asset or liability are classified as current or
non-current depending on the periods in which the temporary differences are expected to reverse and are considered immaterial.
Cash and Cash Equivalents
For purposes of the Statements of Cash Flows, the Company considers highly liquid investments with an original maturity of three
months or less to be cash equivalents.
Accounts Receivable and Allowance for Doubtful Accounts
The Company monitors outstanding receivables based on factors surrounding the credit risk of specific customers, historical trends,
and other information. The allowance for doubtful accounts is estimated based on an assessment of the Company's ability to collect on
customer accounts receivable. There is judgment involved with estimating the allowance for doubtful accounts and if the financial
condition of the Company's customers were to deteriorate, resulting in their inability to make the required payments, the Company
may be required to record additional allowances or charges against revenues. The Company writes-off accounts receivable against the
allowance when it determines a balance is uncollectible and no longer actively pursues its collection. The allowance for doubtful
accounts is created by forming a credit balance which is deducted from the total receivables balance in the balance sheet.
Property and Equipment
Property and equipment are stated at cost and depreciated using the straight-line method over their estimated useful lives of 3 to 5
years. When retired or otherwise disposed, the related carrying value and accumulated depreciation are removed from the respective
accounts and the net difference less any amount realized from disposition, is reflected in earnings.
Stock Based Compensation Expense
We expect to account any share-based compensation pursuant to SFAS No. 123 (revised 2004) Share-Based Payment, or SFAS No.
123R. SFAS No. 123R requires measurement of all employee share-based payments awards using a fair-value method. When a grant
date for fair value is determined we will use the Black-Scholes-Merton pricing model. The Black-Scholes-Merton valuation
calculation requires us to make key assumptions such as future stock price volatility, expected terms, risk-free rates and dividend
yield. The weighted-average expected term for stock options granted was calculated using the simplified method in accordance with
the provisions of Staff Accounting Bulletin No. 107, Share-Based Payment. The simplified method defines the expected term as the
average of the contractual term and the vesting period of the stock option. We will estimate the volatility rates used as inputs to the
model based on an analysis of the most similar public companies for which GoIP Global, Inc. has data. We will use judgment in
selecting these companies, as well as in evaluating the available historical volatility data for these companies.
SFAS No. 123R requires us to develop an estimate of the number of share-based awards which will be forfeited due to employee
turnover. Annual changes in the estimated forfeiture rate may have a significant effect on share-based payments expense, as the effect
of adjusting the rate for all expense amortization after January 1, 2006 is recognized in the period the forfeiture estimate is changed. If
the actual forfeiture rate is higher than the estimated forfeiture rate, then an adjustment is made to increase the estimated forfeiture
rate, which will result in a decrease to the expense recognized in the financial statements. If the actual forfeiture rate is lower than the
estimated forfeiture rate, then an adjustment is made to decrease the estimated forfeiture rate, which will result in an increase to the
expense recognized in the financial statements. The risk-free rate is based on the U.S. Treasury yield curve in effect at the time of
grant. We have never paid cash dividends, and do not currently intend to pay cash dividends, and thus have assumed a 0% dividend

GOIP GLOBAL, INC.
NOTES TO
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(UNAUDITED)

yield.
GoIP Global, Inc. will continue to use judgment in evaluating the expected term, volatility and forfeiture rate related to its stock-based
awards on a prospective basis, and in incorporating these factors into the model. If our actual experience differs significantly from the
assumptions used to compute its stock-based compensation cost, or if different assumptions had been used, we may record too much
or too little share-based compensation cost.
Revenue Recognition
Revenue includes product sales. The Company recognizes revenue from product sales in accordance with Topic 605 "Revenue
Recognition in Financial Statements" which considers revenue realized or realizable and earned when all of the following criteria are
met:
(i)
persuasive evidence of an arrangement exists,
(ii)
the services have been rendered and all required milestones achieved,
(iii)
the sales price is fixed or determinable, and
(iv)
Collectibility is reasonably assured.
)
Convertible Debentures
If the conversion features of conventional convertible debt provide for a rate of conversion that is below market value at issuance, this
feature is characterized as a beneficial conversion feature ("BCF"). A BCF is recorded by the Company as a debt discount pursuant to
ASC Topic 470-20 "Debt with Conversion and Other Options." In those circumstances, the convertible debt is recorded net of the
discount related to the BCF, and the Company amortizes the discount to interest expense, over the life of the debt.
Fair Value of Financial Instruments
Accounting Standards Codification subtopic 825-10, Financial Instruments ("ASC 825-10") requires disclosure of the fair value of
certain financial instruments. The carrying value of cash and cash equivalents, accounts payable and accrued liabilities as reflected in
the balance sheets, approximate fair value because of the short-term maturity of these instruments. All other significant financial
assets, financial liabilities and equity instruments of the Company are either recognized or disclosed in the financial statements
together with other information relevant for making a reasonable assessment of future cash flows, interest rate risk and credit risk.
Where practicable the fair values of financial assets and financial liabilities have been determined and disclosed; otherwise only
available information pertinent to fair value has been disclosed.
The Company follows Accounting Standards Codification subtopic 820-10, Fair Value Measurements and Disclosures ("ASC
820-10") and Accounting Standards Codification subtopic 825-10, Financial Instruments ("ASC 825-10"), which permits entities to
choose to measure many financial instruments and certain other items at fair value.
Beneficial Conversion Feature
For conventional convertible debt where the rate of conversion is below market value, the Company records a "beneficial conversion
feature" ("BCF") and related debt discount.
When the Company records a BCF, the relative fair value of the BCF is recorded as a debt discount against the face amount of the
respective debt instrument (offset to additional paid in capital) and amortized to interest expense over the life of the debt.
Advertising, Marketing and Public Relations
The Company follows the policy of charging the costs of advertising, marketing, and public relations to expense as incurred.
Offering Costs
Costs incurred in connection with raising capital by the issuance of common stock are recorded as contra equity and deducted from the
capital raised.
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Income Taxes
Income taxes are accounted for under the asset and liability method. Deferred tax assets and liabilities are recognized for the future tax
consequences attributable to differences between the financial statement carrying amounts of existing assets and liabilities and their
respective tax bases and operating loss, capital loss and tax credit carryforwards. Deferred tax assets and liabilities are measured using
enacted tax rates expected to apply to taxable income in the years in which those temporary differences are expected to be recovered
or settled. The effect on deferred tax assets and liabilities of a change in tax rates is recognized in income in the period that includes
the enactment date.
The Company recognizes the effect of income tax positions only if those positions are more likely than not of being sustained.
Recognized income tax positions are measured at the largest amount that is greater than 50% likely of being realized. Changes in
recognition or measurement are reflected in the period in which the change in judgment occurs. The Company records interest and
penalties related to unrecognized tax benefits as a component of general and administrative expenses. Our consolidated federal tax
return and any state tax returns are not currently under examination.
The Company has adopted FASB ASC 740-10, Accounting for Income Taxes, which requires an asset and liability approach to
financial accounting and reporting for income taxes. Deferred income tax assets and liabilities are computed annually from differences
between the financial statement and tax basis of assets and liabilities that will result in taxable or deductible amounts in the future
based on enacted tax laws and rates applicable to the periods in which the differences are expected to affect taxable income. Valuation
allowances are established when necessary to reduce deferred tax assets to the amount expected to be realized.
Net Income (loss) Per Common Share
The Company computes loss per common share, in accordance with FASB ASC Topic 260, Earnings Per Share, w
 hich requires dual
presentation of basic and diluted earnings per share. Basic income or loss per common share is computed by dividing net income or
loss by the weighted average number of common shares outstanding during the period. Diluted income or loss per common share is
computed by dividing net income or loss by the weighted average number of common shares outstanding, plus the issuance of
common shares, if dilutive, that could result from the exercise of outstanding stock options and warrants.
Recent Accounting Pronouncements
ASU 2014-10, "Development Stage Entities (Topic 915): Elimination of Certain Financial Reporting Requirements". ASU 2014-10
eliminates the distinction of a development stage entity and certain related disclosure requirements, including the elimination of
inception-to-date information on the statements of operations, cash flows and stockholders' equity. The amendments in ASU 2014-10
will be effective prospectively for annual reporting periods beginning after December 15, 2014, and interim periods within those
annual periods, however early adoption is permitted. The Company evaluated and adopted ASU 2014-10 during the year ended
December 31, 2015.
In August 2014, the FASB issued ASU No. 2014-15, "Presentation of Financial Statements—Going Concern." The provisions of ASU
No. 2014-15 require management to assess an entity's ability to continue as a going concern by incorporating and expanding upon
certain principles that are currently in U.S. auditing standards. Specifically, the amendments (1) provide a definition of the term
substantial doubt, (2) require an evaluation every reporting period including interim periods, (3) provide principles for considering the
mitigating effect of management's plans, (4) require certain disclosures when substantial doubt is alleviated as a result of consideration
of management's plans, (5) require an express statement and other disclosures when substantial doubt is not alleviated, and (6) require
an assessment for a period of one year after the date that the financial statements are issued (or available to be issued). The
amendments in this ASU are effective for the annual period ending after December 15, 2016, and for annual periods and interim
periods thereafter. The Company is currently assessing the impact of this ASU on the Company's consolidated financial statements.
Other accounting standards which were not effective until after March 31, 2018 are not expected to have a material impact on the
Company's consolidated financial position or results of operations.
3.
Related-party transactions
Related party advances
As of June 30, 2019, the balance of related party advances amounted to $332,954. The advances were made to the Company by the
CEO for working capital purposes. The amounts due to the CEO are
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non-interest hearing and are payable on demand. During the year ended December 31, 2017, the Company’s CEO converted $200,000
of related party advances into 200,000 shares of Series B Preferred.

4.

Equity

Preferred Stock
The Company has 10,000,000 Shares of Preferred Stock authorized with a par value of $.001. The Company has allocated 100,000
Shares for Series A Preferred, 1,000,000 Shares for Series B Preferred, and 5,000,000 Shares for Series C Preferred.
As of June 30, 2019 and December 31, 2018, the Company's CEO owns 100% of the Company's Preferred stock issued and
outstanding.
Series A — As of June 30, 2019 and December 31, 2018 there were 100,000 and 100,000 shares issued and outstanding, respectively,
to the Company 's officer and CEO. The Series A Preferred has the following designations:
● Convertible at option of holder.
● 1 Preferred share is convertible to 100 common shares.
● In the event of reorganization this Class of Preferred will not be affected by any such capital reorganization.
● Voting: The holder of this Series of Preferred shall he entitled to elect the majority of the members of the Board of Directors.
Series B — As of June 30, 2019 and December 31, 2018 there were 200,000 and 200,000 shares issued and outstanding, respectively,
to the Company’s officer and CEO. The Series B Preferred has the following designations:
● Convertible at option of holder.
● 100,000 preferred shares is convertible to 9.9% common shares.
During the year ended December 31, 2017, 200,000 shares of Series B Preferred Stock were issued to the Company’s CEO in
exchange for a conversion of $200,000 of related party advances.
Series C — As of June 30, 2019 and December 31, 2018 there were 2,000,000 and 2,000,000 shares issued and outstanding,
respectively, to the Company’s officer and CEO. The Series C Preferred has the following designations:
● Convertible at option of holder.
● 1 Preferred share is convertible to 10 common shares.
● In the event of reorganization this Class of Preferred will not be affected by any such capital reorganization.
● Voting: The holder of this Series of Preferred shall be entitled to vote 1 Preferred Shares for 5,000 votes.
We evaluated each series of the Preferred Stock for proper classification under ASC 480 - Distinguishing Liabilities from Equity and
ASC 815 - Derivatives and Hedging.
ASC 480 generally requires liability classification for financial instruments that are certain to be redeemed, represent obligations to
purchase shares of stock or represent obligations to issue a variable number of common shares. We concluded that each series of
Preferred Stock was not within the scope of ASC 480 because none of the three conditions for liability classification was present.
ASC 815 generally requires the analysis embedded terms and features that have characteristics of derivatives to be evaluated for
bifurcation and separate accounting in instances where their economic risks and characteristics are not clearly and closely related to
the risks of the host contract. However, in order to perform this analysis, we were first required to evaluate the economic risks and
characteristics of each series of the Preferred Stock in its entirety as being either akin to equity or akin to debt. Our evaluation
concluded that each series of Preferred Stock was more akin to an equity-like contract largely due to the fact the financial instrument
is not mandatorily redeemable for cash and the holders are not entitled to any dividends. Other features of the Preferred that operate
like equity, such as the conversion option and voting feature, afforded more evidence, in our view, that the instrument is more akin to
equity. As a result, the embedded conversion features are clearly and closely related to their equity host instruments. Therefore, the
embedded conversion features do not require bifurcation and classification as derivative liabilities.
5.

Concentration of credit risks
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The Company maintains accounts with financial institutions. All cash in checking accounts is non-interest bearing and is fully insured
by the Federal Deposit Insurance Corporation (FDIC). At times, cash balances in money market accounts may exceed the maximum
coverage provided by the FDIC on insured depositor accounts. The Company believes it mitigates its risk by depositing its cash and
cash equivalents with major financial institutions. There were no cash deposits in excess of FDIC insurance at June 30, 2019.

6.

Going Concern

The Company's financial statements are prepared using the generally accepted accounting principles applicable to a going concern,
which contemplates the realization of assets and liquidation of liabilities in the normal course of business. At June 30, 2019 and
December 31, 2018, the Company had $0 and $0 in cash and $560,514 and $ 489,816 in negative working capital, respectively. For
the six months ended June 30, 2019, the Company had a net loss of 154,966. Continued losses may adversely affect the liquidity of the
Company in the future. In view of the matters described in the preceding paragraph, recoverability of a major portion of the recorded
asset amounts shown in the accompanying balance sheet is dependent upon continued operations of the Company, which in turn is
dependent upon the Company's ability to raise additional capital, obtain financing and to succeed in its future operations. The financial
statements do not include any adjustments relating to the recoverability and classification of recorded asset amounts or amounts and
classification of liabilities that might be necessary should the Company be unable to continue as a going concern.
The Company has operating costs and expenses at the present time for development of its business activities. The Company, however,
will be required to raise additional capital over the next twelve months to meet its current administrative expenses, and it may do so in
connection with or in anticipation of possible acquisition transactions. This financing may take the form of additional sales of its
equity securities loans from its directors and or convertible notes. There is no assurance that additional financing will be available, if
required, or on terms favorable to the Company.

