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GNCC CAPITAL, INC. 
(An Exploration Stage Company) 

 
STATEMENT OF CHANGES IN STOCKHOLDERS’ EQUITY 

FOR THE YEAR ENDED SEPTEMBER 30, 2012 
 

       CAPITAL STOCK 
     __________________________________________ 

NUMBER OF  PAR    PAID IN RETAINED  
        SHARES  VALUE AMOUNT CAPITAL EARNINGS TOTAL 
          $        $       $        $      $   
____________________________________________________________________________________________________________________ 
BEGINNING BALANCE:- 
OCTOBER 1, 2011   203,133,470  0.00001        2,658 3,893,606 (21,703,597) (17,807,333) 
 
     CHANGES IN EQUITY: 
FOR THE YEAR ENDED SEPTEMBER 30, 2012 
 
Additional Shares Issued 
NONE 

 
Net Income (Loss) for year ended September                       ( 1,317,070) (  1,317,070) 
     -----------------    -------------- --------------- ------------------ ------------------- 
ENDING BALANCE   203,133,470          2,658    3,893,606 (23,020,667) (19,124,403) 
     ==========    ======== ========= =========== =========== 
         

 
 
 
 
 
 
 
 
 
 
 

The Accompanying Notes are an Integral Part of These Financial Statements 
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144,004  
128,003  
144,004  
144,004  
144,004  
----------- 
000,000  
====== 

R T   ‐   2 0 1

MENTS 

ommon Stoc
” Gold Explo
ertible Loan
rtible Loan N
hese Conver
he terms of t
ments.  

oan Notes is

Numb
sued 

___________

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1 2  

ck to 15 diff
oration Prop
n Notes to th
Notes fell du
rtible Loan N
these Conve

ssued in term

ber of Share

__________

  2,100,00
  2,100,00
  1,008,00
  1,344,00
  1,512,00
  1,176,00
  1,512,00
  1,344,00
  1,512,00
  1,512,00
  1,344,00
  1,512,00
  1,512,00
  1,512,00
------------
21,000,00
=======

 

ferent 
erties 
he 15 
ue on 
Notes 
ertible 

ms of 

es 

_____ 

00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
00 
----- 
00 
=== 
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g e   G N C C

Work Commi

The Compan
Basin” Gold P

The sum of $
xpenditure c

The sum of $
hereafter. 

A “Net Profi
ayable to Se

Company sha
roperty. Co
npatented m
ay all claim 

make all fili
onnection w
although it 

Claimholder 
uch payment

Company sha
npatented m
round cover

Company ag
roperty for 
tate of Ariz
isabilities as

Company agr
n reasonable

C   C A P I T A

NOT

itments: 

ny shall mak
Properties in

$20,000 (Tw
commitment 

$20,000 (Tw

fits Interest”
earchlight Ex

all maintain 
ompany sha
mining claim

maintenanc
ings and rec
with such pa

shall have 
for payment
t. 

all have the 
mining claim
red by existin

rees to carr
Company, a
zona pertain
s are now in
rees to carry
 amounts in 

A L ,   I N C .  

GNCC 
(An Explora

 
TES TO TH

ke the “Work
n the followi

wenty thousa
has been ex

wenty thousa

” (See Note 
xploration, L

in good stan
all, as requi

ms on federal
ce or rental f
cordings in 
ayments. In
no obligatio

t of such hol

right to am
s included in
ng claims, an

ry such insu
as will fully 
ning to wor
n force or as
y liability ins

accordance 

–   A N N U

CAPITAL, I
ation Stage Co

E FINANCIA

k Expenditu
ing amounts

and dollars) 
xtended by m

and dollars) 

1) and a “
LLC (“Claim

nding all unp
ired by the
l lands, perfo
fees and all r

the approp
n the event 
on to do so
lding costs u

mend or relo
n the Proper
nd to locate 

urance, cove
comply wit

rker’s comp
s may be her
surance with
with accepte

A L   R E P O

INC. 
ompany) 

AL STATEM

ures” on or 
: 

on or befor
mutual conse

on or befor

“Net Smelte
mholders”). 

patented min
e Federal G
form required
required pro

priate gover
Claimholde

o), Compan
upon receipt

ocate in the 
rty, to locate
any fraction

ering all pe
th the requir
pensation an
reafter amen

h respect to i
ed industry p

R T   ‐   2 0 1

MENTS 

for the bene

re June 30, 
ent to June 3

re December

er Royalty” 

ning claims t
Government 
d assessmen

operty taxes,
rnmental off
er makes an
ny shall pro
t by Compan

name(s) of 
e different ty
ns. 

ersons worki
rements of th
nd occupatio
nded or enac
its operation
practices. 

1 2  

efit of the “

2012. This 
0, 2013; and

r 31 of each

(See Note 

that compris
with respe

nt work or ti
, and shall ti
fices require
ny such pay
omptly reimb
ny of eviden

Claimholde
ypes of claim

ing at or on
he statutes o
onal disease
cted. In add
ns at the Pro

 

“Ester 

work 
d 

h year 

2) is 

se the 
ect to 
imely 
imely 
ed in 

yment 
burse 

nce of 

r any 
ms on 

n the 
of the 
e and 
dition, 
operty 
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g e   G N C C

Note 1: 

The Claimhol
or purposes
alculated pu

America, pro
enefit or los
ehalf of Com
evenues only
verhead and
uring the de

mining and p
e made for d
nd Claimhol
xploration, d

Note 2: 

The Claimho
Royalty”) for
eturn” is def
e, pays the C
ilver, with 
eductions fo

General Note

Work Expen
roperty for
eochemical 
alculation; 
nalyses and 
ercent) of 
dministrativ

C   C A P I T A

NOT

lder reserves
s of Claimho
ursuant to ge
ovided, how
ss from price
mpany and, p
y the follow
d headquart
velopment/c

processing st
depletion or 
lder shall no
development

lder hereby 
r all commod
fined as the a
Company for

deductions 
or taxes, calc

e: 

nditures” is 
r exploratio

sampling, 
metallurgica
activities; f
such direct
e expenditur

A L ,   I N C .  

GNCC 
(An Explora

 
TES TO TH

s a 5% (Five
older’s and 
enerally acc

wever, that th
e hedging an
provided, fu

wing percenta
ers general 
construction 
tage of opera
depreciation

ot be required
t, production

reserves a 4
dities produc
amount of m
r the commo

for costs 
culated on an

defined as s
on and de

geophysica
al and eng
feasibility st
t costs in 
res. 

–   A N N U

CAPITAL, I
ation Stage Co

E FINANCIA

e percent) ne
Company’s
epted accou
he calculati
nd price prot
urther, that C
ages of tota
and admin
stage of ope

ations and, p
n. Claimhold
d to fund an
n or reclamat

4% (Four pe
ced. For purp
money which
odity based o

associated 
n FOB mine 

sums spent o
evelopment 
al or seism
gineering an
tudies; and 
lieu of he

A L   R E P O

INC. 
ompany) 

AL STATEM

et profits inte
s respective 
unting princi
on of net p
tection arran

Company sha
al operating 
nistrative exp
erations and
provided, fur
der’s NPI sh
ny expenses r
tion. 

ercent) net sm
poses of this
h the smelter
on the then c

with furth
site basis 

or incurred 
of the Pr

mic survey, 
nalyses; env
financing in

eadquarters 

R T   ‐   2 0 1

MENTS 

erest (“NPI”
NPI, “Net 

iples in the 
profits shall 
ngements co
all be entitle
costs in lieu
penses: 3% 

d 1% (one pe
urther, that n
hall be a fully
relating to th

melter return
s Agreement
r or refinery
current spot 
her processi

by Compan
roperty, inc
assaying, a

vironmental 
nvestigations
overhead a

1 2  

”) in the Prop
Profits” sha
United Stat
not include

nducted by 
ed to deduct 
u of headqua

(Three per
ercent) durin
o deduction 
y carried int
he Property 

ns royalty (“
t, the “net sm

y, as the case
price of gold
ing but wi

ny directly o
cluding dri
and ore re

and perm
s; plus 5% 
and general

 

perty. 
all be 
tes of 
e any 
or on 
from 

arters 
rcent) 
ng the 

shall 
terest, 
or its 

“NSR 
melter 
e may 
d and 
ithout 

on the 
illing, 
eserve 

mitting 
(Five 

l and 
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g e   G N C C

C. “CLARA

The Compan
ellers on Sep
t a deemed 
ifferent selle
eptember 1,

Notes consen
Convertible N

The restricted
his acquisitio

Name   

__________

earchlight E
Anaconda Ex

telan Real E
Castlewood C
Highwave Ma

treetside Ho
Artco Capital
nsight Holdi

Emerald Inter
affron Ventu

Liberty Inves
Macy Ocean 
Neutral Bay I
Diamond Pea
Western Trea

 
TOTAL  

 

C   C A P I T A

NOT

A” 

y issued 30
ptember 2, 2
price of $60
ers in the am
 2011.  On 

nted to an ex
Notes are des

d shares of C
on were as fo

  

___________

Exploration, L
xploration, L
Estate Manag
Capital Grou
anagement C

oldings AG  
l Ltd.   
ngs, S.A.  
rnational Co
ures GmbH 
stment Servic
Enterprises,
Investments,
ak Resource 
asure Holdin

  
  
  

A L ,   I N C .  

GNCC 
(An Explora

 
TES TO TH

,000,000 res
2010 in orde
00,000. The 
mount of $4,
December 1

xtension of th
scribed in a 

Common St
ollows: 

__________

LLC 
LLC  
gement, Inc. 
up, S.A. 
Corp. 

orporation 
 
ces Ltd. 
 Inc. 
, S.A. 
Corporation

ngs Corp. 

–   A N N U

CAPITAL, I
ation Stage Co

E FINANCIA

stricted shar
r to acquire 
Company i

,000,000. Th
1, 2011, all o
he due date t
separate not

tock and Co

Principal Am
of Convertib

___________

 $   2
 $   2
 $   2
 $   1
 $   2
 $   2
 $   2
 $   2
 $   2
 $   2
 $   2
 $   2
 $   2

n  $   2
 $   2
 -----
 $4,0
 ===

A L   R E P O

INC. 
ompany) 

AL STATEM

res of its Co
the “Clara”
ssued Conv
hese Conver
of the holde
to Septembe
te in these fin

onvertible Lo

mount  
ble Notes Is
__________

233,200  
233,200  
233,200  
198,024  
264,032  
297,036  
231,028  
297,036  
264,032  
297,036  
297,036  
264,032  
297,036  
297,036  
297,036  
----------- 
000,000  
======= 

R T   ‐   2 0 1

MENTS 

ommon Stoc
” Gold Explo
ertible Loan
rtible Loan N
rs of these C
er 1, 2014 T
nancial state

oan Notes is

Numb
sued 

___________

  1,75
  1,75
  1,75
  1,48
  1,98
  2,22
  1,73
  2,22
  1,98
  2,22
  2,22
  1,98
  2,22
  2,22
  2,22
-------
30,00
====

1 2  

ck to 15 diff
oration Prop
n Notes to th
Notes fell du
Convertible 
he terms of 

ements.  

ssued in term

ber of Share

__________

50,000 
50,000 
50,000 
85,000 
80,000 
27,500 
32,500 
27,500 
80,000 
27,500 
27,500 
80,000 
27,500 
27,500 
27,500 
--------- 

00,000 
====== 

 

ferent 
erties 
he 15 
ue on 
Loan 
these 

ms of 

es 

_____ 



 

51 | P a g
 

 
W

 
T
G

  
T
ex
 
T
th
 

  A
p
(“

  
C
P
un
p
m
co
(a
C
su

  
C
un
gr

  
C
P
S
d
C
in

  
 
 
 
 

g e   G N C C

Work Commi

The Company
Gold Properti

The sum of $
xpenditure c

The sum of $
hereafter. 

A “Net Profi
ayable to 
“Claimholde

Company sha
roperty. Co
npatented m
ay all claim 

make all fili
onnection w
although it 

Claimholder 
uch payment

Company sha
npatented m
round cover

Company ag
roperty for 
tate of Ariz
isabilities as

Company agr
n reasonable

C   C A P I T A

NOT

itments: 

y shall mak
ies in the fol

$20,000 (Tw
commitment 

$20,000 (Tw

fits Interest”
Anaconda 

ers”). 

all maintain 
ompany sha
mining claim

maintenanc
ings and rec
with such pa

shall have 
for payment
t. 

all have the 
mining claim
red by existin

rees to carr
Company, a
zona pertain
s are now in
rees to carry
 amounts in 

A L ,   I N C .  

GNCC 
(An Explora

 
TES TO TH

e the “Work
llowing amo

wenty thousa
has been ex

wenty thousa

” (See Note 
Exploratio

in good stan
all, as requi

ms on federal
ce or rental f
cordings in 
ayments. In
no obligatio

t of such hol

right to am
s included in
ng claims, an

ry such insu
as will fully 
ning to wor
n force or as
y liability ins

accordance 

–   A N N U

CAPITAL, I
ation Stage Co

E FINANCIA

k Expenditur
ounts: 

and dollars) 
xtended by m

and dollars) 

1) and a “
on, LLC 

nding all unp
ired by the
l lands, perfo
fees and all r

the approp
n the event 
on to do so
lding costs u

mend or relo
n the Proper
nd to locate 

urance, cove
comply wit

rker's comp
s may be her
surance with
with accepte

A L   R E P O

INC. 
ompany) 

AL STATEM

res” on or f

on or befor
mutual conse

on or befor

“Net Smelte
and Searc

patented min
e Federal G
form required
required pro

priate gover
Claimholde

o), Compan
upon receipt

ocate in the 
rty, to locate
any fraction

ering all pe
th the requir
pensation an
reafter amen

h respect to i
ed industry p

R T   ‐   2 0 1

MENTS 

for the benef

re June 30, 
ent to June 3

re December

er Royalty” 
chlight Ex

ning claims t
Government 
d assessmen

operty taxes,
rnmental off
er makes an
ny shall pro
t by Compan

name(s) of 
e different ty
ns. 

ersons worki
rements of th
nd occupatio
nded or enac
its operation
practices. 

1 2  

fit of the “C

2012. This 
0, 2013; and

r 31 of each

(See Note 
xploration, 

that compris
with respe

nt work or ti
, and shall ti
fices require
ny such pay
omptly reimb
ny of eviden

Claimholde
ypes of claim

ing at or on
he statutes o
onal disease
cted. In add
ns at the Pro

 

Clara” 

work 
d 

h year 

2) is 
LLC 

se the 
ect to 
imely 
imely 
ed in 

yment 
burse 

nce of 

r any 
ms on 

n the 
of the 
e and 
dition, 
operty 
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g e   G N C C

Note 1: 

The Claimhol
or purposes
alculated pu

America, pro
enefit or los
ehalf of Com
evenues only
verhead and
uring the de

mining and p
e made for d
nd Claimhol
xploration, d

Note 2: 

The Claimho
Royalty") for
eturn" is def
e, pays the C
ilver, with 
eductions fo

General Note

Work Expen
roperty for
eochemical 
alculation; 
nalyses and 
ercent) of 
dministrativ

C   C A P I T A

NOT

lder reserves
s of Claimh
ursuant to ge
ovided, how
ss from price
mpany and, p
y the follow
d headquart
velopment/c

processing st
depletion or 
lder shall no
development

lder hereby 
r all commod
fined as the a
Company for

deductions 
or taxes, calc

e: 

nditures" is 
r exploratio

sampling, 
metallurgica
activities; f
such direct
e expenditur

A L ,   I N C .  

GNCC 
(An Explora

 
TES TO TH

s a 5% (Five
holder's and 
enerally acc

wever, that th
e hedging an
provided, fu

wing percenta
ers general 
construction 
tage of opera
depreciation

ot be required
t, production

reserves a 4
dities produc
amount of m
r the commo

for costs 
culated on an

defined as s
on and de

geophysica
al and eng
feasibility st
t costs in 
res. 

–   A N N U

CAPITAL, I
ation Stage Co

E FINANCIA

e percent) ne
Company's 
epted accou
he calculati
nd price prot
urther, that C
ages of tota
and admin
stage of ope

ations and, p
n. Claimhold
d to fund an
n or reclamat

4% (Four pe
ced. For purp
money which
odity based o

associated 
n FOB mine 

sums spent o
evelopment 
al or seism
gineering an
tudies; and 
lieu of he

A L   R E P O

INC. 
ompany) 

AL STATEM

et profits inte
respective 

unting princi
on of net p
tection arran

Company sha
al operating 
nistrative exp
erations and
provided, fur
der’s NPI sh
ny expenses r
tion. 

ercent) net sm
poses of this
h the smelter
on the then c

with furth
site basis 

or incurred 
of the Pr

mic survey, 
nalyses; env
financing in

eadquarters 

R T   ‐   2 0 1

MENTS 

erest (“NPI”
NPI, "Net 

iples in the 
profits shall 
ngements co
all be entitle
costs in lieu
penses: 3% 

d 1% (one pe
urther, that n
hall be a fully
relating to th

melter return
s Agreement
r or refinery
current spot 
her processi

by Compan
roperty, inc
assaying, a

vironmental 
nvestigations
overhead a

1 2  

”) in the Prop
Profits" sha
United Stat
not include

nducted by 
ed to deduct 
u of headqua

(Three per
ercent) durin
o deduction 
y carried int
he Property 

ns royalty ("
t, the "net sm

y, as the case
price of gold
ing but wi

ny directly o
cluding dri
and ore re

and perm
s; plus 5% 
and general

 

perty. 
all be 
tes of 
e any 
or on 
from 

arters 
rcent) 
ng the 

shall 
terest, 
or its 

"NSR 
melter 
e may 
d and 
ithout 

on the 
illing, 
eserve 

mitting 
(Five 

l and 
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g e   G N C C

D. “BURNT

The Compan
ellers on Sep
t a deemed 
ifferent selle
eptember 28

Notes consen
hese Convert

The restricted
his acquisitio

Name   

__________

earchlight E
Anaconda Ex

telan Real E
Castlewood C
Highwave Ma

treetside Ho
Artco Capital
nsight Holdi

Emerald Inter
affron Ventu

Liberty Inves
Macy Ocean 
Neutral Bay I
Diamond Pea
Western Trea

 
TOTAL  

 

C   C A P I T A

NOT

T WELL” 

y issued 14
ptember 29, 
price of $28
ers in the am
8, 2011.  On
nted to an e
tible Notes a

d shares of C
on were as fo

  

___________

Exploration, L
xploration, L
Estate Manag
Capital Grou
anagement C

oldings AG  
l Ltd.   
ngs, S.A.  
rnational Co
ures GmbH 
stment Servic
Enterprises,
Investments,
ak Resource 
asure Holdin

  
  
  

A L ,   I N C .  

GNCC 
(An Explora

 
TES TO TH

,000,000 res
2010 in orde

80,000. The 
mount of $1,
n December 
xtension of 
are described

Common St
ollows: 

__________

LLC 
LLC  
gement, Inc. 
up, S.A. 
Corp. 

orporation 
 
ces Ltd. 
 Inc. 
, S.A. 
Corporation

ngs Corp. 

–   A N N U

CAPITAL, I
ation Stage Co

E FINANCIA

stricted shar
er to acquire
Company i

,800,000. Th
1, 2011, all 
the due dat

d in a separa

tock and Co

Principal Am
of Convertib

___________

 $     
 $     
 $   1
 $     
 $   1
 $   1
 $   1
 $   1
 $   1
 $   1
 $   1
 $   1
 $   1

n  $   1
 $   1
 -----
 $1,8
 ===

A L   R E P O

INC. 
ompany) 

AL STATEM

res of its Co
e the “Clara”
ssued Conv
hese Conver
of the holde
te to Septem

ate note in th

onvertible Lo

mount  
ble Notes Is
__________

89,500  
89,500  

179,000  
86,520  

115,369  
129,780  
100,940  
129,780  
115,351  
129,780  
129,780  
115,360  
129,780  
129,780  
129,780  
----------- 
800,000  
======= 

R T   ‐   2 0 1

MENTS 

ommon Stoc
” Gold Explo
ertible Loan
rtible Loan N
ers of these C
mber 28, 20
hese financia

oan Notes is

Numb
sued 

___________

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

1 2  

ck to 15 diff
oration Prop
n Notes to th
Notes fell du
Convertible 

014 The term
al statements

ssued in term

ber of Share

__________

    693,000
    693,000
 1,386,000
    673,680
    898,240
  1,010,52
     785,96
  1,010,52
     898,24
  1,010,52
  1,010,52
     898,24
  1,010,52
  1,010,52
  1,010,52
------------
14,000,00
=======

 

ferent 
erties 
he 15 
ue on 
Loan 

ms of 
s.  

ms of 

es 

_____ 

0 
0 
0 
0 
0 

20 
60 
20 
40 
20 
20 
40 
20 
20 
20 
----- 
00 
=== 
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g e   G N C C

Work Commi

The Compan
Well” Gold P

The sum of $
xpenditure c

The sum of $
hereafter. 

A “Net Profi
ayable to 
“Claimholde

Company sha
roperty. Co
npatented m
ay all claim 

make all fili
onnection w
although it 

Claimholder 
uch payment

Company sha
npatented m
round cover

Company ag
roperty for 
tate of Ariz
isabilities as

Company agr
n reasonable

C   C A P I T A

NOT

itments: 

y shall mak
Properties in 

$20,000 (Tw
commitment 

$20,000 (Tw

fits Interest”
Anaconda 

ers”). 

all maintain 
ompany sha
mining claim

maintenanc
ings and rec
with such pa

shall have 
for payment
t. 

all have the 
mining claim
red by existin
rees to carr
Company, a
zona pertain
s are now in
rees to carry
 amounts in 

A L ,   I N C .  

GNCC 
(An Explora

 
TES TO TH

ke the “Work
the followin

wenty thousa
has been ex

wenty thousa

” (See Note 
Exploratio

in good stan
all, as requi

ms on federal
ce or rental f
cordings in 
ayments. In
no obligatio

t of such hol

right to am
s included in
ng claims, an
ry such insu
as will fully 
ning to wor
n force or as
y liability ins

accordance 

–   A N N U

CAPITAL, I
ation Stage Co

E FINANCIA

k Expenditu
ng amounts:

and dollars) 
xtended by m

and dollars) 

1) and a “
on, LLC 

nding all unp
ired by the
l lands, perfo
fees and all r

the approp
n the event 
on to do so
lding costs u

mend or relo
n the Proper
nd to locate 
urance, cove
comply wit

rker's comp
s may be her
surance with
with accepte

A L   R E P O

INC. 
ompany) 

AL STATEM

ures” on or f

on or befor
mutual conse

on or befor

“Net Smelte
and Searc

patented min
e Federal G
form required
required pro

priate gover
Claimholde

o), Compan
upon receipt

ocate in the 
rty, to locate
any fraction
ering all pe
th the requir
pensation an
reafter amen

h respect to i
ed industry p

R T   ‐   2 0 1

MENTS 

for the bene

re June 30, 
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036 09/02
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3/2011 
3/2011 
3/2011 
3/2011 
3/2011 
3/2011 
3/2011 
3/2011 
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3/2011 
3/2011 
3/2011 

2/2011 
2/2011 
2/2011  
2/2011 
2/2011 
2/2011  
2/2011 
2/2011 
2/2011 
2/2011 
2/2011 
2/2011 
2/2011  
2/2011 
2/2011 
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09/29/201
09/29/201
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12/02/201
12/02/201
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