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Global Developments Holdings, Inc., (the “Company”), is a Delaware corporation and publicly traded on 

the OTC Markets (OTC Markets Group, Inc) under the ticker symbol “GDVM.” The company has been 

previously classified as a shell company. 

On or about February 21, 2023, Global Developments Holdings, Inc. completed its merger with VeeMost 

Technologies, LTD., with Global Developments Holdings, Inc. being the surviving entity.  

As of February 21, 2023, upon the completion of the merger, the Company believes that it has ceased to 

be a shell company. 

The definition of a shell as defined in Rule 405 under the Securities Act of 1933 as well as Release 33-

8587 is determined by whether the entity has no or nominal operations and no or nominal assets. 

Neither the release nor the Act requires that a company meet both requirements of Rule 405 so as not 

to be considered a shell. 

More specifically, Rule 12b-2 of the Securities Exchange Act of 1934 defines a shell company as a 

company that has: 

1. No or nominal operations; and 

2. Either:  

i. No or nominal assets;  

ii. Assets consisting solely of cash and cash equivalents; or  

iii. Assets consisting of any amount of cash and cash equivalents and nominal other 

assets.  

With the completion of the merger with VeeMost Technologies, LTD. The company is now operating an 

established cyber security business with more than nominal operations as demonstrated with its 

multiple Cisco Advanced Specializations, significant technology partnerships with industry leaders, and 

service level agreements with enterprise customers in place. The business generates revenue from 

strategic consulting/integration and managed services. The business expects to keep profitably 

generating revenue while remaining cash flow positive. 

As a result, the company announces that, in accordance with Rule 12b-2, it is no longer a Shell Company. 

 

  

DocuSign Envelope ID: 5A770687-3FCC-4F12-B2E2-BDEAC273F973

mailto:gdvminc@gmail.com


CERTIFICATION: 

I, Melvin Ejiogu, hereby certify the following:  

1. I have reviewed this Supplemental Information Disclosure Statement for Global Developments 

Holdings, Inc. 

2. Based on my knowledge, this Supplemental Information Disclosure Statement does not contain 

any untrue statement of a material fact or omit to state a material fact necessary to make the 

statements made, in light of the circumstances under which such statements were made, not 

misleading with respect to the information covered by this Supplemental Information Disclosure 

Statement. 

03/09/2023 

/s/Melvin Ejiogu,  

Melvin Ejiogu, CEO, President 
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