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June 30, 2013 June 30, 2012

(unaudited) (unaudited)

ASSETS

Current assets:

     Cash and cash equivalents 125,651$            13,180$               

     Receivables, net 421,003$            305,957$            

     Inventories 605,955$            552,474$            

     Prepaid expenses and other current assets 772$                    37,535$               

          Total current assets 1,153,381$         909,146$            

744,285$            598,639$            

74,253$              7,978$                 

69,032$              80,946$               

2,040,951$         1,596,709$         

LIABILITIES AND STOCKHOLDERS’ EQUITY

Current liabilities:

     Accounts payable    218,608$            170,463$            

     Deferred revenue 325,021$            240,480$            

     Accrued expenses 25,632$              262,764$            

     Current portion debt & capital lease obiligations, net 403,523$            104,774$            

     Other current liabilities 121,311$            80,982$               

          Total current liabilities   1,094,095$         859,463$            

Long term portion debt & capital lease obiligations, net 784,996$            426,929$            

1,879,091$         1,286,392$         

     Preferred stock, no par value,  50,000,000 shares authorized,1,000,000 shares issued

     and outstanding       

     Common stock, no par value, 50,000,000 shares authorized, 9,580,187 and

     9,017,089 shares issued, respectively 564,925$            564,925$            

     Additional paid-in capital     286,271$            49,251$               

     Accumulated earnings (deficit) (689,336)$           (303,859)$           

     Total stockholders’ equity 161,860$            310,317$            

     Total liabilities and stockholders’ equity 2,040,951$         1,596,709$         

                                                        See accompanying notes to condensed consolidated financial statements.

FORTRAN CORPORATION

CONDENSED CONSOLIDATED BALANCE SHEETS

Property, plant and equipment(net)

Other Assets

FISCAL YEARS ENDED

Total Liabilities

Total assets

Intangible assets, net of accumulated amortization
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2013 2012

Revenue:

834,800$    1,189,303$     

3,349,509$ 986,546$        

4,184,309$ 2,175,849$     

     shown separately below) 2,508,425$ 1,028,260$     

1,230,451$ 1,000,470$     

104,924$    118,144$        

3,843,800$ 2,146,874$     

340,509$    28,975$           

Other Income 131,083$    20,885$           

(81,354)$     (65,327)$         

390,238$    (15,467)$         

-$            -$                 

390,238$    (15,467)$         

0.041$        (0.002)$           

0.041$        (0.002)$           

9,488,538   7,767,329       

9,488,538   7,767,329       

See accompanying notes to condensed consolidated financial statements

     Basic

     Diluted

Weighted average shares outstanding:

     Basic

     Diluted

Earnings (loss) per share:

     Operating (exclusive of depreciation and amortization 

     Selling, general and administrative

     Depreciation and amortization 

          Total costs and expenses

Operating income

Interest expense

Income before income taxes

Income tax expense

Net income

Costs and expenses (a):

Twelve Months Ended

June 30, 

     Managed Services

     Equipment Sales and Services

          Total revenue

FORTRAN CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(unaudited)
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2013 2012

Cash flows from operating activities:

     Net income (loss) 90,021$      (15,467)$    

     Adjustments to reconcile net income to net cash provided by operating activities:

          Depreciation, amortization and accretion 79,235         118,114     

    Changes in operating assets and liabilities

               Receivables, prepaid expenses and other assets 115,046      (192,890)    

               Accounts payable, deferred revenue and other liabilities 234,632      335,572     

               Net cash provided by operating activities 518,934      245,329     

Cash flows from investing activities:

          Capital expenditures (244,881)     (98,983)      

          Purchases of investments (157,523)     -              

          Other investing activities, net (136,628)     13,180       

                    Net cash used in investing activities (539,032)     (85,803)      

Cash flows from financing activities:

          Proceeds from issuance of common stock 250,000      -              

          Payment of debt and capital lease obligations (net) (117,431)     (115,139)    

                    Net cash used in financing activities 132,569      (115,139)    

                    (Decrease) increase in cash and cash equivalents 112,471      44,387       

                    Cash and cash equivalents at beginning of period 13,180         (31,207)      

                    Cash and cash equivalents at end of period 125,651      13,180       

Supplemental disclosures of cash flow information:

                    Cash paid for interest 73,099         65,327       

                    Cash paid for income taxes, net of refunds -               -              

See accompanying notes to condensed consolidated financial statements.

CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

FORTRAN CORPORATION

(Unaudited)

 Twelve Months Ended

June 30,
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PRO FORMA FINANCIAL INFORMATION 

June 30, 2013 and June 30, 2012 

 

(A North Carolina Corporation) 

TRADING SYMBOL: FRTN      CUSIP NUMBER: 34960D 108 

CORPORATION 

10



 
 

Pro Forma Information 

 

The following unaudited pro forma condensed consolidated Income Statements give effect to 

stock exchange agreement between Fortran Corporation and Subsidiaries and CCI-Telecom, Inc. 

that occurred on June 7, 2013. 

The unaudited pro forma consolidated financials and per share amounts give pro forma effect to 

this transaction as if it completed at the beginning of fiscal 2013. These disclosures are provided 

as supplemental illustrative information only and should not be relied upon as an indication of 

future results of operations. 
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2013 2012

Revenue:

834,800$    1,189,303$ 

3,349,509$ 986,546$    

4,184,309$ 2,175,849$ 

     shown separately below) 2,508,425$ 1,028,260$ 

1,230,451$ 1,000,470$ 

104,924$    118,144$    

3,843,800$ 2,146,874$ 

340,509$    28,975$       

Other Income 131,083$    20,885$       

(81,354)$     (65,327)$     

390,238$    (15,467)$     

-$             -$             

390,238$    (15,467)$     

0.041$         (0.002)$       

0.041$         (0.002)$       

9,488,538   7,767,329   

9,488,538   7,767,329   

     Basic

     Diluted

Weighted average shares outstanding:

     Basic

     Diluted

Earnings (loss) per share:

     Operating (exclusive of depreciation and amortization 

     Selling, general and administrative

     Depreciation and amortization 

          Total costs and expenses

Operating income

Interest expense

Income before income taxes

Income tax expense

Net income

Proforma Financials

Costs and expenses (a):

Twelve Months Ended

June 30, 

     Managed Services

     Equipment Sales and Services

          Total revenue

FORTRAN CORPORATION

CONDENSED CONSOLIDATED STATEMENTS OF OPERATIONS

(unaudited)
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