Freddie Mac
OTCQB Certification
Section f - Ownership
Name

Address (City and State only)

% Shares Owned

Nicholas P. Retsinas, Director

Providence, RI

<1% (FMCC)

U.S. Department of the Treasury*

Washington, DC

79.9% (FMCC)

Pershing Square Capital Mgmt.**
CEO: William A. Ackman

New York, NY

9.78% (FMCC)

Fairholme Capital Mgmt***
Founder and CIO: Bruce R.
Berkowitz

Miami, FL

18.95% (FMCCH)
18.78% (FMCKI)
21.54% (FMCKJ)

Fairholme Fund***
President: Bruce R. Berkowitz

Miami, FL

26.18% (FMCCI)
9.03% (FMCCL)
24.83% (FMCCM)
13.07% (FMCKM)

Third Avenue Mgmt. LLC***
President & CIO: David Resnick

New York, NY

9.75% (FMCCP)

Berkley Ins Co***

Wilmington, DE

5.03% (FMCCS)

Carval Investors LLC***
Pres. And CIO: John Brice

Minnetonka, MN

11.60% (FMCCH)

* In September 2008, we issued to Treasury a warrant to purchase, for one one-thousandth of a cent ($0.00001) per share, shares of our common
stock equal to 79.9% of the total number of shares of our common stock outstanding on a fully diluted basis at the time the warrant is exercised. The
warrant may be exercised in whole or in part at any time until September 7, 2028. As of the current date, Treasury has not exercised the warrant. The
information above assumes Treasury beneficially owns no other shares of our common stock.
**Pershing Square Capital Management, L.P., PS Management GP, LLC, and William A. Ackerman (“Pershing”) have filed certain reports on Schedule
13D, the latest of which was filed on March 31, 2014. In that report, Pershing reported a beneficial ownership percentage calculation of 9.78%, based
solely on the 650,039,533 shares of our common stock outstanding as reported in our Form 10-K for the fiscal year ended December 31, 2013, and
excluding the shares issuable to Treasury pursuant to the warrant. The Schedule 13D indicated that Pershing also had additional economic exposure
to approximately 8,434,958 notional shares of common stock, bringing the total aggregate economic exposure on the date of that filing to 72,010,523
shares of common stock (approximately 11.08% of the outstanding common stock). In that filing, Pershing indicated that because it believes our
common stock is not a voting security, it had determined not to file future reports on Schedule 13D. We do not know Pershing's current beneficial
ownership of our common stock.
***Source of ownership data is Bloomberg.

