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FOUNDERS BAY HOLDINGS 
ANNUAL REPORT 
For the year ended 

DECEMBER 31, 2015 

1. Name of Company and its predecessors (if any)

Founders Bay Holdings (the “Company”) is a Nevada corporation incorporated on
July 23, 1986 as Ballonies, Inc. The Company was engaged in various enterprises
from that time under the names Imagex Services, Inc. (June 29, 1993) and
Intersecurity Holdings Corporation, (May 11, 2005) until it acquired its current
Delaware operating subsidiary, Founders Bay Technologies, Inc. pursuant to an
agreement dated August 18, 2016.  On October 21, 2016, the Company’s name
was changed to Founders Bay Technologies, Inc. as well, and then to Founders
Bay Holdings on March 10, 2017 in order to avoid confusion with its subsidiary.
Although the current operating subsidiary was not acquired until after the year
ended December 31, 2015, this Annual Report includes all information regarding
that acquired business, including the financial statements of the acquired
subsidiary,  since the public entity had no operations during 2015.

2. Address of its principal executive offices

Our principal executive offices are located at 913 N. Market Street Suite 200,
Wilmington, Delaware, and our telephone is (302) 502-0120. Our website is
http://www.fbaytech.com and our corporate email is foundersbay@outlook.com
We also market our business through http://carecnx.com.

We do not currently employ any outside investor relations firm.

3. Security Information

Trading Symbol: FDBH 
(formerly IXSVD) 
Exact Title & Class of Securities Outstanding: 
Common 
CUSIP:  35052R 103 
Par or Stated Value:     $.001 
Total Shares Authorized   980,000,000 
Total Shares Outstanding 9,985,000 as of June 6, 2017
(all share numbers give effect to a April 25, 2017 reverse stock split) 

Our Articles of Incorporation also authorize the issuance of up to 20 million shares of 
preferred stock, par value $.0001 per share. No CUSIP number has been assigned to 

http://www.fbaytech.com/
mailto:foundersbay@outlook.com


-2- 

the preferred stock and no shares are outstanding. 

Our transfer agent is Pacific Stock Transfer Company, 6725 Via Austi Parkway,  Suite 
300, Las Vegas, Nevada 89119, telephone  (800) 785-7782.   

The transfer agent is registered under the Exchange Act. There are no restrictions on 
the transfer of our common stock, and there have been no trading suspension orders 
issued by the Securities and Exchange Commission over the past 12 months.  

With respect to stock splits or dividends, recapitalizations, mergers, acquisitions, spin-
offs or reorganizations currently anticipated or occurring within the past 12 months, the 
Company acquired all of the common stock of Founders Bay Technologies, Inc., a 
Delaware corporation (“FBTI”), on October 2, 2016, in exchange for a number of 
shares to be equal to 99% of the outstanding shares after giving effect to such issuance. 
The acquisition was effected by the merger of a newly incorporated Nevada subsidiary 
of the Company with and into FBTI.  Due to the lack of authorized shares, only 
450,000 shares were initially issued to the shareholders of FBTI.  A one-for-2000 
reverse stock split was effected through an amendment to the Articles of Incorporation 
filed on March 10, 2017, and reflected on the trading market on April 25, 2017.  All 
share numbers in this Annual Report have been adjusted to give retroactive effect to the 
reverse split.  

4. Issuance History.

Disclosure for the issuance of shares in connection with the acquisition of FBTI is
provided under Item 3. There were no other issuances during the past two years.
This transaction was not registered or qualified in any jurisdiction and was exempt
therefrom under Section 4(2) of the Securities Act as a transaction not involving
any public offering.

5. Financial Statements

Financial statements are appended to this report.

6. Describe the Issuer’s Business, Products and Services

Founders Bay Holdings, a Nevada corporation organized in 1986, operates through 
its wholly-owned Delaware subsidiary Founders Bay Technologies, Inc. Our 
company employs proprietary technology for management of electronic health care 
records under the tradename CareConnext®.  Specifically, medical providers such 
as hospitals, clinics, and physician groups are required to update electronic health 
care records processes due to government mandates and technological progress. 
Medical providers can and do choose from a variety of different vendors, leading to 
incompatibility issues. Electronic health record systems are more efficient for the 
patient and reimbursement programs if they can be integrated across the board. 
CareConnext ® addresses the perennial problems related to the migration of data 
from legacy systems to current systems, as well as the integration and 
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interoperability of different systems, without the overly expensive and disruptive 
data migration of system switching projects 
 
In the United States, the American Recovery and Reinvestment Act requires that 
healthcare providers adopt “meaningful use” of electronic medical records (defined 
as electronic health records for a particular patient which may be shared 
systemwide) by January 1, 2014, in order to maintain Medicaid and Medicare 
reimbursement levels.   We believe that CareConnext® enables US providers to 
qualify and receive Medicare/Medicaid Federal EHR programs incentives four 
times faster and cheaper than any other solution on the market.  
 
In the countries of the European Union and South America, our technology is 
becoming the core technology in new security compliance protocols and 
consolidation of access to disparate international datasets, allowing for 
globalization of care and transnational service provider benchmarking.  
 
Our technology has been deployed by 48 hospital networks in the US in addition to 
over 150 service terminals across 7 countries abroad. We believe that our market 
penetration is at an early stage and intend to take significant market share in the 
industry. In addition, we are pursuing several national sales contracts for 
establishment of payor systems in Mexico, Brazil, and Argentina. 
 
Since our technology is data neutral, it has immediate applicability to other 
electronic records systems, such as banking, finance, insurance and securities 
trading. Although US electronic financial systems are dominated by a few players 
including IBM, Microsoft and Oracle, developing markets such as Asian and Latin 
America are fragmented and we believe available for companies such as ourselves 
to attain market share. We also are evaluating growth through acquisition of other 
players in the electronic records industry.  
 
Our primary SIC code is 7373. 

 
 
7. Describe the Issuer’s Facilities. 

 
We currently lease office space at 913 N. Market Street Suite 200, Wilmington, DE 
19801. The Company pays $1,250.00 per month pursuant to the terms of a lease 
ending in 2020. 

 
 
8. Officers, Directors and Control Persons. 

 

The following table sets forth certain information furnished by the following 
persons, or their representatives, regarding the ownership of the Common 
Shares of the Company as of the date of this report, by (i) each person known 
to the Company to be the beneficial owner of more than 5% of the 
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outstanding shares of Common Stock, (ii) each of the Company's executive 
officers and directors, and (iii) all of the Company's executive officers and 
directors as a group. Unless otherwise indicated, the named person is deemed to 
be the sole beneficial owner of the shares. 

Name of Beneficial Owner 

Number of Shares Percent 

Michael Thomas(1) 9,885,150 99.0% 

Total: (1 Officer/Director) 9,885,150 99.0% 

(1) These shares are held through Founders Bay Corp., a corporation controlled by 
Mr. Thomas. 

During the past five years, Mr. Thomas has not been the subject of any of the 
following: 

1. A conviction in a criminal proceeding or named as a defendant in a pending
criminal proceeding (excluding traffic violations and other minor offenses);

2. The entry of an order, judgment, or decree, not subsequently reversed,
suspended or vacated, by a court of competent jurisdiction that permanently or
temporarily enjoined, barred, suspended or otherwise limited such person’s
involvement in any type of business, securities, commodities, or banking
activities;

3. A finding or judgment by a court of competent jurisdiction (in a civil action),
the Securities and Exchange Commission, the Commodity Futures Trading
Commission, or a state securities regulator of a violation of federal or state
securities or commodities law, which finding or judgment has not been reversed,
suspended, or vacated; or

4. The entry of an order by a self-regulatory organization that permanently or
temporarily barred suspended or otherwise limited such person’s
involvement in any type of business or securities activities.

9. Third Party Providers

A. Legal Counsel

None. 
B. Accountant or Auditor 
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The Company has engaged the following certified public accountant, who is 
licensed in the state of Massachusetts, to perform audit and review services with 
respect to its financial statements. However, the reports of the certified public 
accountant are not included with this filing since he is not registered with the 
PCAOB. 

Michael J. Hadzipanajotis, 
CPA & Consulting Services 
Belmont, MA 

C. Investor Relations Consultant 

None 

D. Other Advisor 

None 

10. Issuer Certification

I, Michael Thomas, certify that:

1. I have reviewed this Information Statement of Founders Bay Holdings;
2. Based on my knowledge, this disclosure statement does not contain any untrue

statement of a material fact or omit to state a material fact necessary to make
the statements made, in light of the circumstances under which such statements
were made, not misleading with respect to the period covered by this disclosure
statement; and

3. Based on my knowledge, the financial statements, and other financial
information included or incorporated by reference in this disclosure statement,
fairly present in all material respects the financial condition, results of
operations and cash flows of the issuer as of, and for, the periods presented in
this disclosure statement.

FOUNDERS BAY HOLDINGS 

Michael Thomas, President 
June 6, 2017 

/s/Michael Thomas



NEXGEN MEDICAL SOLUTIONS, LLC 
(FOUNDERS BAY TECHNOLOGIES, INC as of March 2016) 

FINANCIAL STATEMENTS AND  
NOTES TO FINANCIAL STATEMENTS 
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NEXGEN MEDICAL SOLUTIONS, LLC 

5	

CONSOLIDATED FINANCIAL STATEMENTS 

BALANCE SHEET 

 As of 
 in $USD unless noted otherwise Dec-15 Dec-14 

 Assets  
 Cash   $115,061  $83,000 
 Accounts receivable   982,102  853,973 
 Fixed assets   1,667,236  1,150,869 
 Accumulated depreciation   (386,971)  (142,617) 
 Intangible assets   5,204,369  3,592,500 
 Accumulated amortization  (986,037)  (483,924) 
 Contracts receivable   5,391,485  5,557,500 

 Total assets  11,987,245  10,611,301 

 Liabilities  
 Contracts deferred  5,391,485  5,557,500 
 Accounts Payable   123,450  19,329 

 Total Liabilities  5,514,935  5,576,829 

 Shareholder's equity 
 Common   2,275,352  2,275,352 
 Retained Earnings   2,759,120  843,786 
 Net Income   1,437,837  1,915,334 

 Total Shareholder Equity  6,472,309  5,034,472 

 Total liabilities and shareholder's equity  11,987,245  10,611,301 
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STATEMENT OF INCOME 

 Fiscal Year Ended 

 in $USD unless noted otherwise 2015 2014 

 Revenues  
 Sales   $6,204,241  $6,175,000 
 Amortization  502,113  190,636 
 COGS   2,008,452  2,094,114 

 Gross Profit  3,693,675  3,890,250 

 Operating expenses  
 Sales & Marketing   196,087  95,968 
 Research & Development  773,348  378,489 
 General & Administrative  713,888  349,388 
 Depreciation   244,354  119,591 

 Total Operating Expenses  1,927,677  943,437 

 Earnings  
 EBIT   1,765,998  2,946,813 
 EBITDA   2,010,352  3,257,040 
 Less: Tax   (328,161)  (1,031,479) 

 Net income  1,437,837  1,915,334 
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STATEMENT OF CASH FLOWS 

 For Fiscal Year Ended 

 in $USD unless noted otherwise 2015 2014 

 Cash flows from operating activities 
 Net Income   $1,437,837  $1,915,334 
 Depreciation & Amortization   746,467  310,227 
 Working Capital   (24,008)  (1,066,832) 
 Total Operations  2,160,297  1,158,729 

 Cash flows from investing activities 
 CapEx (fixed)   (516,367)  (272,990) 
 CapEx (intangibles)   (1,611,869)  (852,152) 
 Total Investing  (2,128,236)  (1,125,142) 

 Cash flows from financing activities 
 Equity   -    -   
 Debt   -    -   
 Total Financing  -    -   

 Net cash  32,061  33,587 
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NOTES TO FINANCIAL STATEMENTS 

NOTE 1 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

Property and Depreciation 

The Organization capitalizes significant purchases and maintenance of 
property and equipment as well as investments in its intellectual property, 
which are all expected to be utilized over more than one fiscal year. 
Capitalized expenses are stated on the basis of cost and donated items are 
recorded at their current estimated fair market value at date of donation. 
Depreciation is computed using the double declining balance method over the 
estimated useful lives of the assets.  

Fair Value Measurements 

Fair value is the price that would be received to sell an asset or paid to transfer 
a liability in an orderly transaction between market participants at the 
measurement date. In determining fair value, the Company uses various 
methods including market, income and cost approaches. Based on these 
approaches, the Company often utilized certain assumptions that participants 
would use in pricing the asset or liability, including assumptions about risk 
and/or the risks inherent in the inputs to the valuation technique. These inputs 
can be readily observable, market-corroborated or generally unobservable 
inputs. The Company utilizes valuation techniques that maximize the use of 
observable inputs and minimize the use of unobservable inputs. Based on the 
observable inputs used in the valuation techniques, the Company is required 
to provide the following information according to the fair value hierarchy. 

The fair value hierarchy ranks the quality and reliability of the information 
used to determine fair values. Financial assets and liabilities carried at fair 
value will be classified and disclosed in one of the following three categories: 

• Level 1 Observable inputs -  unadjusted  quoted  prices  in  active
markets  for identical assets and liabilities;

• Level 2 Observable inputs - other than quoted prices included in
Level 1 that are observable for the asset or liability through
corroboration with market data; and

• Level 3 Unobservable inputs - includes  amounts  derived  from
valuation  models where one or more significant inputs are
unobservable.
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As of December 31, 2015 the fair value of the positions is an asset of 
$115,061. 

NOTE 2 – CASH AND CASH EQUIVALENTS 

Cash and Cash Equivalents 

For purposes of the statements of cash flows, the Organization considers all 
highly liquid investments available for current use with an initial maturity of 
three months or less to be cash equivalents.  

Cash and cash equivalents at year-end consist of the following: 
 

Checking and money market accounts: 
 

December 31, 2015     December 31, 2014     
 

Cash  $ 115,061  83,000 
 
Total   115,061  83,000 

 

NOTE 3 – CONCENTRATIONS OF CREDIT AND MARKET RISK 

Financial instruments that potentially expose the chapter to concentrations of 
credit and market risk consist primarily of cash and cash equivalents.  Cash 
and cash equivalents are maintained at financial institutions and accounts at 
each institution are insured by the Federal Deposit Insurance Corporation 
(FDIC) up to $250,000.  At December 31, 2015, the organization had $0 of 
uninsured balances at these institutions. 


	FOUNDERS BAY HOLDINGS ANNUAL REPORT
	For the year ended
	DECEMBER 31, 2015
	1. Name of Company and its predecessors (if any)
	2. Address of its principal executive offices
	3. Security Information
	4. Issuance History.
	5. Financial Statements
	6. Describe the Issuer’s Business, Products and Services
	7. Describe the Issuer’s Facilities.
	8. Officers, Directors and Control Persons.
	9. Third Party Providers
	10. Issuer Certification
	CONSOLIDATED FINANCIAL STATEMENTS
	- -
	----C----o--m----m---o---n--------------------         ---------------------------------------          -----------------------2---,-2---7--5---,-3--5---2--------------2--,-2---7--5---,-3---5---2---

	NOTES TO FINANCIAL STATEMENTS
	Fair Value Measurements
	Cash and Cash Equivalents




