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Outstanding Class A shares

Years ended December 31 2016 2015 2014

(In thousands of dollars, except for loss per share)

Statements of Financial Position data

Cash and Short-Term Investments 2,305            2,597        3,354        

Working Capital
 (1)

(3,326)           4,156        7,827        

Total Assets 171,132        142,877    135,475    

Total non-current liabilities 29,512          18,907      28,452      

Equity 117,850        103,473    101,862    

Statements of Comprehensive Loss data

Research and development charges
 (2)

1,500            1,903        1,794        

General and administrative charges 
(2)

5,250            6,027        6,682        

HPA plant operations 
(2)

4,580            4,764        3,591        

Insurance Claim recovery and other income (1,750)           (348)         -               

Write-off for redesign -                   -               1,783        

Write-off of Exploration and Evaluation assets 993               -               -               

Share-based payment 917               1,371        1,686        

Comprehensive Loss 9,955            15,369      12,399      

Basic and diluted net loss per share 0.02              0.04          0.04          

Share Information

Weighted Average Shares outstanding

(In thousands)

     Basic and Diluted 432,674        358,097    280,363    



 

 

 

 

 

 



 

 

 

 

 

 

 

(in thousands of dollars) Variance Variance

2016 2015 $ 2016 2015 $

Expenses

Research and development charges* (a) 292$             610$             (318)$       1,500$          1,903$          (403)$       

General and administrative charges (b) 1,077            1,863            (786)         5,250            6,027            (777)         

HPA plant operations (c) 1,227            1,422            (195)         4,580            4,764            (184)         

Write-off E&E assets (d) 993               -                    993          993               -                    993          

Other income1
(e) -                    -                    -               (1,750)           (348)              (1,402)      

Loss before net finance income (expense)

and income taxes 3,589            3,895            (306)         10,573          12,346          (1,773)      

Net finance expense (income) (f) (2,042)           2,915            (4,957)      (324)              3,023            (3,347)      

Loss before income taxes 1,547            6,810            (5,263)      10,249          15,369          (5,120)      

Income taxes

Deferred (g) -                    -                    -               (294)              -                    (294)         

` 1,547$          6,810$          (5,263)$    9,955$          15,369$        (5,414)$    

Three months ended 

December 2016

Twelve months ended

December 2016



 

 

 

 

 

 

 

 

 

(in thousands of dollars) Variance Variance

2016 2015 $ 2016 2015 $

Research and development 11$           25$           (14)$         54$           90$           (36)$         

General and administration 64             275           (211)         1,082        870           212          

HPA plant operations 23             34             (11)           81             97             (16)           

Recognized in comprehensive loss 98             334           (236)         1,217        1,057        160          

Prepaid expenses and others (225)          300           (525)         (300)          300           (600)         

Capitalized in property, plant and equipment -            3           (3)             -            14         (14)           

Recognized in contributed suplus (127)$        637$         (764)$       917$         1,371$      (454)$       

Three months ended Twelve months ended

December 31, December 31,



 

 

 

 

 

 

 

(in thousands of dollars) Variance Variance

2016 2015 $ 2016 2015 $

Cash Flow

Operations (a) (3,320)$    (3,448)$    128$        (9,043)$    (11,137)$  2,094$     

Non-cash working capital items (b) 2,538       (1,519)      4,057       1,661       527          1,134       

Interest received (43)           16            (59)           2              453          (451)         

Interest Paid (614)         (402)         (212)         (1,814)      (2,083)      269          

Operating activities (1,439)      (5,353)      3,914       (9,194)      (12,240)    3,046       

Financing activities (c) 5,772       (7,577)      13,349     31,055     13,880     17,175     

Investing activities (d) (4,955)      12,081     (17,036)    (21,838)    (2,895)      (18,943)    

Net change in cash (622)         (849)         227          23            (1,255)      1,278       

Cash, beginning of period 2,368       2,572       (204)         1,723       2,978       (1,255)      

Cash, end of period 1,746$     1,723$     23$          1,746$     1,723$     23$          

December 31, December 31,

Three months ended Twelve months ended



 

 

 

 

 

 

 



 





‐

Payable 

Carrying Contractual within Payable

Amount Cash flows  1  year Years 2 and 3 Years 4 and 5 after year 5

Accounts payable and

accrued liabilities 11,310$        11,310$          11,310$          -$                   -$                   -$                   

Short-term loan 794               890                890                -                     -                     -                     

Derivative financial instrument 
a)

39                 -                     -                     -                     -                     -                     

Convertible debentures 
b)

22,554          34,776            1,798              11,989            20,989            -                     

Long-term debt
 c)

16,137          20,715            4,667              9,888              3,380              2,780              

Operating leases -                   324                163                120                41                  -                     

Purchase obligations -                   51                  51                  -                     -                     -                     

50,834$        68,066$          18,879$          21,997$          24,410$          2,780$            

Payable during 



 

 

 

 

 

 

 

 

Net loss and

comprehensive loss 

($)

Quarter to quarter 

variance ($)

Net loss per

 share ($)

December 31, 2016 1,548                         (3,256)                      (a) 0.00                     

September 30, 2016 4,804                         1,089                        (b) 0.01                     

June 30, 2016 1,916                         228                           (c) 0.00                     

March 31, 2016 1,688                         (5,122)                      (d) 0.00                     

December 31, 2015 6,810                         4,677                        (e) 0.01                     

September 30, 2015 2,133                         (1,607)                      (f) 0.01                     

June 30, 2015 3,740                         1,054                        (g) 0.01                     

March 31, 2015 2,686                         0.01                     

   Quarter ended
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