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FORWARD LOOKING STATEMENTS 

  THIS INITIAL COMPANY INFORMATION AND DISCLOSURE STATE, IN PARTICULAR, 
“MANAGEMENT’SDISCUSSION AND ANALYSIS OF FINANCIAL CONDITION AND RESULTS 
OF OPERATIONS” AND “BUSINESS,” INCLUDE “FORWARD-LOOKING STATEMENTS” 
WITHIN THE MEANING OF SECTION 21E OF THE SECURITIES EXCHANGE ACT OF 1934, AS 
AMENDED.  THESE STATEMENTS REPRESENT THE COMPANY’S EXPECTATIONS OR 
BELIEFS CONCERNING, AMONG OTHER THINGS, FUTURE REVENUE, EARNINGS, AND 
OTHER FINANCIAL RESULTS, PROPOSED ACQUISITIONS AND NEW PRODUCTS, ENTRY 
INTO NEW MARKETS, FUTURE OPERATIONS AND OPERATING RESULTS, FUTURE 
BUSINESS AND MARKET OPPORTUNITIES.  THE COMPANY WISHES TO CAUTION AND 
ADVISE READERS THAT THESE STATEMENTS INVOLVE RISK AND UNCERTAINTIES THAT 
COULD CAUSE ACTUAL RESULTS TO DIFFER MATERIALLY FROM THE EXPECTATIONS 
AND BELIEFS CONTAINED HEREIN.  FOR A SUMMARY OF CERTAIN RISKS RELATED TO 
THE COMPANY’S BUSINESS, SEE “RISK FACTORS.” UNDER “DESCRIPTION OF BUSINESS.” 

 

 Unless the context requires otherwise, references to the Company or Issuer are to EKO 
International Corp. 

 

PART A GENERAL COMPANY INFORMATION 

Cautionary Factors That May Affect Future Results (Cautionary Statements Under the Private 
Securities Litigation Reform Act of 1995) 

 The disclosure and analysis set forth herein contains certain forward looking statements, 
particularly statements relating to future actions, performance or results of current and anticipated 
products and services, sales efforts, expenditures, and financial results.  From time to time, the Company 
also provides forward-looking statements in other publicly-released materials, both written and oral.  
Forward-looking statements provide current expectations or forecasts of future events such as new 
products or services, product approvals, revenues, and financial performance.  These statements are 
identified as any statement that does not relate strictly to historical or current facts.  They use words such 
as “anticipates,” “intends,” “plans,” “expects,” “will,” and other words and phrases of similar meaning.  
In all cases, a broad variety of assumptions can affect the realization of the expectations or forecasts in 
those statements.  Consequently, no forward-looking statement can be guaranteed.  Actual future results 
may vary materially. 



 The Company undertakes no obligation to update any forward-looking statements, but investors 
are advised to consult any further disclosures by the Company on this subject in its subsequent filings.  
Furthermore, as permitted by the Private Securities Litigation Reform Act of 1995, the Company provides 
these cautionary statements identifying risk factors, listed below, that could cause the Company’s actual 
results to differ materially from expected and historical results.  It is not possible to foresee or identify all 
such factors.  Consequently, this list should not be considered an exhaustive statement of all potential 
risks, uncertainties and inaccurate assumptions. 

 

RISK FACTORS 

No Active Market.  Although the Company’s shares are listed on the Pink Sheets listing service, the 
Company believes that the public trading price may be an inaccurate representation of the value of the 
Company because there is little or no trading volume in the Company’s shares and no analysts or NASD 
market makers actively follow the Company.  

 We have never issued a Dividend and don’t anticipate any Dividends in the near future.EKO 
International Corp. has never issued a dividend and we do not anticipate paying dividends on our 
common stock in the near future.  Furthermore, we may also be restricted from paying dividends in the 
future pursuant to subsequent financing arrangements or pursuant to Delaware law. 

You could be diluted from the Issuance of additional Common and Preferred Stock.EKO 
International Corp. is authorized to issue up to 100,000,000,000 shares of common stock and 1,000,000 
shares of preferred stock.  To the extent of such authorization, our board of directors will have the ability, 
without seeking shareholder approval, to issue additional shares of common stock in the future for such 
consideration as the board may consider sufficient.  The issuance of additional common stock in the 
future may reduce your proportionate ownership and voting power. 

Volatility of Stock Prices. In the event that there is an established public market for the Company’s 
Common Stock, market prices will be influenced by many factors and will be more subject to significant 
fluctuations in response to variations in operating results of the Company and other factors such as 
investor perceptions of the Company, supply and demand, interest rates, general economic conditions and 
those specific to the industry, developments with regard to the Company’s activities, future financial 
condition and management. 

 Applicability of Low Priced Stock Risk Disclosure Requirements.  The Common Stock of the 
Company may be considered a low priced security under rules promulgated under the Securities 
Exchange Act of 1934.  Under these rules, broker-dealers participating in transactions in low priced 
securities must first deliver a risk disclosure document which describes the risks associated with such 
stocks, the broker-dealer’s duties, the customer’s rights and remedies, certain market and other 
information, and make a suitability determination approving the customer for low priced stock 
transactions based on the customer’s financial situation, investment experience and objectives.  Broker-
dealers must also disclose these restrictions in writing to the customer, obtain specific written consent of 
the customer, and provide monthly account statements to the customer.  With all these restrictions, the 
likely effect of designation as a low priced stock will be to decrease the willingness of broker-dealers to 



make a market for the stock, to decrease the liquidity of the stock and to increase the transaction cost of 
sales and purchases of such stock compared to other securities. 

 
PART A. GENERAL COMPANY INFORMATION 
 
Item I. The exact name of the issuer and its predecessors (if any): 
 
EKO International Corp., a Delaware corporation(a/o December 13,2007) 
f.k.a. from inception on May 24,2007 until December 12,2007 Tomorrow’s Morning, Inc.) 
 
Item II. The address of its principal executive offices: 
 
EKO International Corp. 
855 Brant Street 
Burlington, ONT L7R 2J6 Canada 
Telephone: 289.644.1538 
Facsimile:  
E-mail: info@ekointernational.com 
 
Item III. The jurisdiction(s) and date of the issuer’s incorporation: 
 
Delaware 
May 24, 2007 
 
 
PART B. SHARE STRUCTURE 
 
Item IV. The exact title of securities outstanding: 
 
Common Stock, $.0001 par value per share 
Cusip Number –268554 201 
Trading Symbol – EKNL 
 
 
Item V. Par or stated and description of the security: 
 

A. The Company has Preferred Stock and Common Stock both with a par value of $.0001. 
 
B. Common Stock:Each holder of Common Stock is entitled to one vote for each share held of 

record oneach matter submitted to vote to stockholders, including election of directors. 
Stockholdersdo not have any right to cumulate votes on the election of directors. Each holder 
ofCommon Stock is entitled to share ratably in distributions to stockholders and to receiveratably 
such dividends as may be declared by the Board of Directors out of funds legallyavailable. 
Therefore, in the event of our liquidation, dissolution or winding up, the holders ofCommon 
Stock will be entitled to receive, after payment of all of our debts and liabilities, andof all sums to 
which holders of any outstanding preferred stock, if any, may be entitled, thedistribution of any of 
our remaining assets. Holders of our Common Stock have noconversion, exchange, sinking fund, 
redemption or appraisal rights (other than such as maybe determined by the Board of Directorsin 
its sole discretion) and have no preemptive rightsto subscribe for any of our securities. There are 



no provisions in our Articles ofIncorporation or By-Laws that would delay, defer or prevent a 
change of control of theCompany. 

 
C. Preferred Stock: The Preferred Stock shall have no dividend, conversion or liquidation rights and 

no redemption provisions. The Preferred Stock is established as series of Preferred Stock of the 
Corporation designated “Series A Preferred Stock”. The number of shares of this series of 
Preferred Stock shall be 1,000,000 shares, and have a par value .0001. The Series A Preferred 
shares shall have voting rights equal to 100,000 votes per share, and furthermore that the holders 
of the Series A Preferred shares have the right to elect the majority of the Directors of the Board 
of the Company and, to the extent allowed by the General Corporation Law of Delaware, to 
further amend the Articles of Incorporation as necessary to ensure the furtherance of the 
Company and its operations. 

 
Item VI. The number of shares or total amount of the securities outstanding for 
each class of securities authorized: 
 

June 30, 2014 Authorized 
Shares 

Outstanding 
Shares 

Freely 
Trading 
Shares 

Total 
Number of 
Beneficial 
Shareholders 

Total 
Number of 
Shareholders 
of Record 

Common 1,000,000,000 31,683,037 13,079,427 349 100 

Preferred 1,000,000 0 0 0 0 

 
 
 
 
PART C BUSINESS INFORMATION 
 
Item VII. The name and address of the transfer agent: 
 
Our transfer agent is: 
 
COLUMBIA STOCK TRANSFER COMPANY 
 
1869 E SELTICE 
SUITE 292 
POST HALLS, ID 83854 
PHONE: 208-664-3544 
FAX: 289‐288‐0449 
 
The transfer agent is registered under the Exchange Act and its regulatory authority is the 
Securities & Exchange Commission. 
 
Item VIII. The nature of the issuer’s business: 
 
A. Business Development. 
 



 EKO International Corp. is a corporation formed under the laws of the State of Delaware. EKO 
International Corp. was originally incorporated as Tomorrow’s Morning on May 7, 2007.   
 
 On October 5th

 

, 2013, 1,000,000 shares of Common Stock of EKO International Corp. were 
authorized to be issued for the acquisition of 2251393 Ontario Inc. 

 On September 18th

 

, 20131,000,000 shares of Common Stock of EKO International Corp.were 
authorized to beissued for the acquisition ofAutomated Detection Devices Inc. 

  During the past three years theCompany has not been in bankruptcy, receivership or involved 
in any similar proceeding. 
 
 The Company is not in default in the terms of any note, loan, lease, or other indebtedness or 
financing arrangements requiring the Company to make payments.  Except as described herein, the 
Company has not during the past threeyears had any other stock splits, stock dividends, mergers, 
reorganization or similartransactions. The Company has not been the subject of any delisting by a 
securities exchangeor a deletion from the OTC Bulletin Board. There are no current, pending or 
threatened legal proceedings or administrative actions against the Company nor has there been for the 
pastthree years. 
 
B. Business of issuer: 
 

The Company’s Standard Industrial Code (SIC) is9999 (NonclassifiableEstablishments). 
 

The Company operates its business through its subsidiariesAutomated Vision, LLC and 
Automated Detection Devices Inc.and a Joint Venture with Dr. Paul Ziemer for the marketing and 
distribution of FREMS products. 
  
 
Item IX. The nature of products or services offered: 
The Company 

Automated Vision LLCprovides total system solutions for Real-time, On-line Machine Vision 
Applications, and is a leader in providing total vision system design, development and 
implementation. Specializing in the development of all aspects of speed critical vision 
applications bringing turnkey solutions to your applications. Vision Systems that can increase 
Product Quality, Productivity and Traceability. 

Automated Detection Devices Inc. designs, develops and manufactures advanced sensing 
products using 3D and Metrological technologies. 

The Joint Venture exists to promote and distribute FREMS (Frequency Rhythmic Electrical 
Modulation System) equipment supplied by Lorenz Neurovasc Inc. 

 

The Market  



According to MarketsandMarkets, a global market research and consulting company based in the 
U.S., The global machine vision market is expected to grow at a CAGR of 12.51% from 2014 to 2020; it 
holds a great potential across the automation industry. 

Some of the key drivers of this market include shifting technological trend from analog to digital 
systems and increasing adoption of machine vision technologies in new applications such as healthcare, 
transportation, surveillance and security, which are the biggest revenue generators for machine vision 
technologies market. The key restraints to this market are lack of standardization and lack of awareness 
about machine vision technologies among system operators. 

The machine vision competitive landscape of the market presents a very interesting picture. The 
market is witnessing new product launches and large scale collaborations, and agreements and 
partnerships across the value chain, with a number of tier-one players around the globe. 

Some of the key players in machine vision technologies market include Allied Vision 
Technologies Inc., Basler AG, Adept Technology Inc., Cognex Corporation, Eastman Kodak, Microscan 
Systems Inc., BIT Flow Inc., Matrox Inc., Toshiba Teli Corporation, Electro Scientific Industries Inc., 
ISRA Vision and PPT Vision Inc. among others.  

Products 

o PROCESS MONITORING 

Automated Vision provides stand-alone "off-the-shelf" type monitoring systems 
that are not industry-specific, but are easily scalable to customer demands.  These 
systems allow for fast delivery of the application and equipment giving the end 
user more productivity in less time.  We offer an easy upgrade opportunity from 
these systems to full customer-specific inspection systems like those detailed 
further below. 

o AUTOMOTIVE 

We have provided a number of inspection services to the automotive industry.  
These services range from vehicle decal inspection to rigorous piston inspections.  

o CONSUMER 

Vision inspection systems do not have to be focused on industry tools and 
intermediate products, and Automated Vision is well aware of this.  We offer 
vision systems that can inspect products that go straight to the consumer.  

o ELECTRONICS 
 

Surface defects and irregularities found on some sort of casing isn't the only thing 
that AVL can inspect.  For example, electronic systems that include circuitry can 
be inspected for flaws, providing the clients or the ultimate end user greater 
productivity with their products. 
 



o MANUFACTURING 
 

Automated Vision creates vision systems that are specific to manufacturing 
industries, because we realize that the finished product isn't the only place to 
inspect for flaws.  Tools and materials that are ultimately used to create 
something else are also in need of inspection.  Our inspection systems guarantee 
that the company that finally does create the finished product will do so with the 
greatest productivity. 
 

o PHARMACEUTICAL 

The pharmaceutical industry has been a key industry in Automated Vision's 
clientele.  These systems have included the counting of pills, scanning for 
irregularities or "odd-balls" in a given pile, making sure the correct pills are in 
the correct bottles, and checking for surface defects on medical tools.  

 Our website is located at www.ekointernational.comAutomated Vision LLC website is located 
at 
 

www.automatedvision.com 

 

 

EKO International Corp.is an operating business and is not a shell and has never been a shell 
company. 

 All of our subsidiaries and operations are included in our financial statements attached to this 
disclosure statement. 
 
 We do not believe that any federal, state or local regulations will have a material effect upon 
our business. 
 
 Research and development costs are borne by our clients as each project has specific research 
needs.  Consulting fees charged include all research by the Company. 
 
 We have 1 full time employee. 
 
 We have not incurred and do not anticipate incurring costs in complying with federal, state and 
local environmental laws. 
 
Item X. The nature and extent of the issuer’s facilities: 
 

The Company’s principal corporate office is located at 3505 Laird Rd Unit 11, ONT L5L 5Y7 
Canada, where it uses approximately 3172square feet. The Company pays office rent of $3,400 per 
month.  The Company believes that this space is adequate for its currentoperations and does not anticipate 
any expansion in the near term. 
  
PART D. MANAGEMENT STRUCTURE AND FINANCIAL INFORMATION 
 
Item XI. The name of the Chief Executive Officer and members of the Board ofDirectors, as well as 
control persons: 
 

http://www.ekointernational.com/�


The following tables set forth certain information regarding beneficial ownership of the Company’s 
common stock and preferred stock as ofJune30, 2014, by (i) each person (or group of affiliated persons) 
who is known by us to beneficially own more that 5% of the outstanding shares of our common stock, (ii) 
each director and executive officer of EKO International Corp., Inc, and (iii) all executive officers and 
directors of EKO International Corp., as a group.  Unless indicated otherwise, the address for each officer, 
director and 5% stockholder is c/o EKO International Corp., 3505 Laird Rd Unit 11, ONT L5L 5Y7  Canada. 
 
 

Directors, Executive Officers  

Common Stock 

 
and 5% Stockholders 

 
Number Percent of Class

RockyDiBenedetto

(1)                     
7,650,000  (2) 24.15% 

Joshua Capogna 0  (3) * 
Paul Ziemer 0 (4) * 
 
All Officers and Directors 
as a Group (3 Persons) 

 
7,650,000 

 
24.15% 

 
See Notes Below 
 
(1) For each shareholder, the calculation of percentage of beneficial ownership based upon 31,683,037 
shares of Common Stock issued and outstanding as of June 30, 2014. Except as otherwise indicated 
below, the persons and entity named in the table have sole voting and investment power with respect to 
all shares of common stock shown as beneficially owned by them, subject to applicable community 
property laws. 
 
(2) Member of the Board of Directors, President, and beneficial shareholder of the Company. 
 
(3) Member of the Board of Directors. 
 
(4) Member of the Board of Directors. 
 
 
Management 

  Director, and President   Rocky DiBenedetto  (age)30 

Director     Joshua Capogna           37  

  Director    Paul Ziemer           45 

Management Biographies 

Director and President –Rocky DiBenedetto 

Mr. DiBenedetto has worked in the automation field in varying capacities for 12 years. During that time 
has held managerial positions overseeing Automation Engineering and Integration projects in numerous 
industries such as Automotive, Pharmaceutical, Food and Beverage and Nuclear. 



 

 

 

Director- Joshua CapognaB.EngM.ASc 

Mr. Capogna is a graduate of McMaster University. While there he obtained a Masters degree in Applied 
Sciences with a Thesis on “DSP of NeuroCardiac Signals in Patients with Congestive Heart Failure”  

While at McMaster University he also obtained a Bachelors degree in Engineering, studying amongst 
other things, the design of optics, lasers, image processing and artificial intelligence. 

Mr. Capogna has worked in the Vision Automation field for 14 years. During which time he has held 
managerial or associate director of engineering positions, overseeing product and project development in 
numerous industries such as, Automotive, Pharmaceutical, Food and Beverage. 

During his time at MetriGenix Corp. Mr Capogna oversaw the development of the MGX8 Microarray 
analysis instrument, which won the 2008 R&D 100 Award for product innovation. 

 

Director –Dr. Paul Ziemer 

Dr. Ziemer is a graduate of the University of Western Ontario and the Canadian MemorialChiropractic 
College in Toronto. He has been in clinical practice since 1997. Dr. Ziemer’s interest in lifestyle medicine 
led him to develop a smoking cessation program and The Personal Best Program, a weight management 
health restoration system. He has also worked extensively with technology in patient care. 

In 2009 Dr. Ziemer began the development of a pain management and wound treatment product with a 
team from Canada and China. In 2012 the product received full health Canada and FDA regulatory 
approvals along with ISO certification. 

In 2011 Dr.Ziemer also began working with FREMs clinically and has been developing the model for the 
most efficient patient delivery of FREMs treatments.. 

Management Legal/Disciplinary History 

During the past 5 years none of the officers or directors of EKO International Corp. have been subject to 
Legal/Disciplinary action by any regulatory or government body, including any civil, criminal or 
injunctive action or judgment.  Furthermore, none of the officers and directors has filed bankruptcy 
during the past 5 years. 

Related Party Transactions and Family Relationships 

There are no related party transactions within EKO International Corp., nor do the officers and directors 
have any family relationships between other shareholders, creditors or other parties involved with the 
business of EKO International Corp. 



Summary Compensation Table  
  

 
Long-Term  
Compensation 

 Annual Compensation Awards  Payouts 

 
Name and  

 

Principal Position 
 

 

Year 
 

 

Salary 
Other Annual 
Compensation 

Restricted 
Stock Awards 

Securities 
Underlying 

 

Options 
LTIP 
Payouts 

All 
Other 

Rocky 
DiBenedetto 

Compen
sation 

President 
&Director 

2014 
2013 
2012 

0 
0 
0   

0 
0 
0 
 

0 
0 
0 
 

0 
0 
0 
 

0 
0 
0 
 

0               
0  
0         
 

Joshua Capogna 
Director  

2014 
2013 
2012 

0 
0 
0   

0 
0 
0 
 

0 
0 
0 
 

0 
0 
0 
 

0 
0 
0 
 

0                   
0  
0         
 

Paul Ziemer 
Director 

2014 
2013 
2012 

00 
0 
   

0 
0 
0 
 

0 
0 
0 
 

0 
0 
0 
 

0 
0 
0 
 

0                   
0  
0         
 

 
Members of the Board serve until the next annual meeting of shareholders and until theirsuccessors are 
elected and qualified. Officers are appointed by and serve at the discretion ofthe Board. 
 
Item XII. Financial information for the issuer’s most recent fiscal period: 
 
The unaudited financial statements of the issuer are hereby incorporated by reference and are 
to be posted soon on www.Pinksheets.com. 
 
Item XIII. Similar financial information for such part of the two preceding years as 
the issuer or its predecessor has been in existence: 
 
The unaudited financial statements of the issuer are hereby incorporated by reference and are 
tobe posted soon on www.Pinksheets.com.                                                                                               
 
 
Item XIV. Beneficial Owners. 
 
None 
 
Item XV. The name, address, telephone number, and email address of each of the 
following outside providers that advise the issuer on matters relating to the 
operations, business development and disclosure: 
 

1. Investment Banker: None 
2. Promoters: None 
3. Counsel: John D. Thomas P.C., 11650 South State St. Suite 240, Draper, Utah 84020, 

(801) 816-2536, jthomas@acadiagrp.com. 

http://www.pinksheets.com/�
mailto:jthomas@acadiagrp.com�


4. Accountant or Auditor: Jones & Associates – Chartered Accountants  453 St. Paul  
Brantford, ON, Canada  Phone: (519) 756-2680 

5. Public Relations Consultant: None 
6. Investor Relations Consult: None 

 
 
Item XVI. Management’s Discussion and Analysis or Plan of Operation: 

Results of Operations 

             Following is management’s discussion of the relevant items affecting results of operations for the 
Company’s initial acquisition, EKO International Corp. (EKO), for the fiscal years 2012 and 2013 and the 
first two quarters of 2014. 

                Revenues.  During the fiscal year of 2012 EKO was involved in legal proceeding that required 
all of EKO management’s attention and resources. As a result, all active operations and joint ventures 
were suspended. EKO has generated no revenues during this period.  

                Cost of Sales.  N/A. 

                Salaries and Commission Expenses.  N/A. 

                Professional Fees, Licensing and Permits.  EKO incurred fees as a result of the legal 
proceedings during fiscal year of 2012. Professional fees incurred for fiscal year 2012 is $201,137 (this 
figure was referenced from the unaudited financials attached to this disclosure). 

There were no professional fees incurred during fiscal year of 2013. 

There have been no professional fees incurred during the first 2 quarters of fiscal year 2014. 

                Selling, General and Administrative Expenses.  EKO incurred general operating expenses 
during the fiscal year of 2012 in the amount of $49,475 (this figure was referenced from the unaudited 
financials attached to this disclosure). 

EKO incurred general operating expenses during the fiscal year of 2013 in the amount of $43,500 (this 
figure was referenced from the unaudited financials attached to this disclosure). 

EKO has not incurred any general or operating expenses for the first 2 quarters of 2014. 

 Liquidity and Capital Resources 

                As of June 30, 2014, EKOs subsidiaries held cash and equivalents consisting of $9,917.27 USD 
in cash held byAVL LLC and $14,529.66 CAN in cash held by ADD Inc. 

               Management believes that the capital resources of EKO are sufficient for ongoing operations, 
and that EKO will not likely require considerable amounts of financing to make any significant 
advancement in its business strategy at current operational levels with similar growth. Management 
maintains an optimistic attitude towards friendly financing opportunities for significantly increased 
market share capture and may seek additional capital in the future for expansion into vertical growth 



markets. In the event capital resources are not sufficient, EKO would then have to rely on debt or equity 
financing to cover and deficiency. 
 
PART E. ISSUANCE HISTORY 
 
Item XVII List of Securities Offerings and Shares Issued for Services in the Past Two Years  

None 

PART F  EXHIBITS 

Item XVIII       Material Contracts 

None 

Item XIX        Articles of Incorporation and Bylaws 

1. Articles of Incorporation (See Articles of Incorporation in Filing section of PinkSheets.com) 
2. Bylaws (See Corporation Bylaw in Filing section of PinkSheets.com) 

 

Item XX Purchases of Equity Securities by the Issuer and Affiliated Purchasers 

None 

Item XXI Issuer’s Certifications 

I, Rocky DiBenedetto, certify that: 

1. I have reviewed this Disclosure Statement of EKO International Corp.; 
 

2. Based on my knowledge, this disclosure statement does not contain any untrue statement of a 
material fact or omit to state a material fact necessary to make the statements made, in light 
of the circumstances under which such statements were made, not misleading with respect to 
the period covered by this disclosure statement; and 

 
3. Based on my knowledge, the financial statements, and other financial information included or 

incorporated by reference in this disclosure statement, fairly present in all material respects 
the financial condition, results of operations and cash flows of the issuer as of, and for, the 
periods presented in this disclosure statement. 

 

 EKO INTERNATIONAL CORP. 

    

Date: October 10, 2014 By:   /s/Rocky DiBenedetto 

   Rocky DiBenedetto 
President 



 
APPENDIX A 

 

June March Dec Dec
2014 2014 2013 2012

Sales -$                   -$                   -$                   -$                   

Cost of Sales
Purchases -                    -                    -                    -                    
Salaries and Consulting -                    -                    -                    -                    

-$                   -$                   -$                   -$                   

Gross Margin -$                   -$                   -$                   -$                   

General and Administrative Expenses
Salaries and Benefits -                    -                    -                    -                    
Rent -                    -                    -                    -                    
Professional Fees -                    -                    -                    201,137         
Telephone & Utilities -                    -                    -                    -                    
Vehicle -                    -                    -                    -                    
Office & General -                    -                    43,500           49,475           
Advertising & Promotion -                    -                    -                    -                    
Interest & Bank Charges -                    -                    -                    -                    
Insurance -                    -                    -                    -                    
Amortization -                    -                    -                    -                    

-                    -                    43,500           250,612         

Income (loss) before income taxes and other items -$                   -$                   43,500-$         250,612-$       

Income Tax -                    -                    -                    -                    
W/O - Goodwill -                    -                    -                    162,643         

Net Income (loss) for the period -                    -                    43,500-           413,255-         

Deficit, Beginning of the year 14,160,157    14,160,157    14,116,657    13,703,402    
Reallocated - Deficit (split off) -                    -                    -                    -                    
Dividends paid -                    -                    -                    -                    

Deficit - End of the period 14,160,157$  14,160,157$  14,160,157$  14,116,657$  

EKO INTERNATIONAL CORP
Statement of Income and Retained Earnings

For the period ended 
            (Unaudited)

See accompanying notes
 

  



June March Dec Dec
2014 2014 2013 2012

Operating Activities
Net Income (loss) -$                   -$                   43,500-$         413,255-$       
Add items not affecting cash
Amortization -                    -                    -                    -                    

Net change in non -cash working balances -                    -                    200,000-         38,868-           

Cash used in operating activities -                    -                    243,500-         452,123-         

Investing Activities
Write off of capital assets -                    -                    -                    162,643         
Proceeds from sale of capital assets -                    -                    -                    -                    
Issue of shares -                    -                    -                    38,868           

Cash from (used in) investing activities -                    -                    -                    201,511         

Financing Activities
Bank loan -                    -                    -                    -                    
Dividends -                    -                    -                    -                    
Loan from related party -                    -                    243,500         250,612         

Cash from financing activites -                    -                    243,500         250,612         

Net increase (decrease) in cash during the year -                    -                    -                    -                    
Cash at beginning of the year -                    -                    -                    -                    

Cash at end of the period -$                   -$                   -$                   -$                   

EKO INTERNATIONAL CORP
 Statement of Cash Flows

For the period ended 
            (Unaudited)

See accompanying notes
 

  



     EKO INTERNATIONAL CORP
 Statement of Shareholders Equity

                                     For the period ended June 30, 2014
                  (Unaudited)

       Common Stock Add Paid-In Accumulated Total
Shares Amount Capital Deficit

Balance for period end Dec 31, 09 230,997,738  13,843,909$    -$             14,602,292-$  758,383-$       

September 2, 2010 - split off transaction -                    -$                     -$             1,418,387$    1,418,387$    

December 3, 2010 - share reorg and redemption 218,240,925-  -$                     -$             -$                   -$                   

December 3, 2010 - purchase of sub 16,000,000    181,346$         -$             -$                   181,346$       
2200525 Ontario Corp.

Net Loss for period end Dec 31, 10 -                    -$                     -$             519,497-$       519,497-$       

Net Loss for period end December 31, 11 -                    -$                     -$             -$                   -$                   

Shares issued to CEDE & Co by court order 2,926,224      -$                     -$             -$                   -$                   

Net Loss for period end Dec 31, 12 -                    -$                     -$             413,255-$       413,255-$       

Shares issued - ADDI (Sept 18) 1,000,000      -$                     -$             -$                   -$                   

Shares issued - 225 (Oct 4) 1,000,000      -$                     -$             -$                   -$                   

Net Loss for period end Dec 31, 13 -                    -$                     -$             43,500-$         43,500-$         

Net Loss for period end Mar 31, 14 -                    -$                     -$             -$                   -$                   

Net Loss for period end June 30, 14 -                    -$                     -$             -$                   -$                   

Balance at June 30, 2014 (unaudited) 33,683,037    14,025,255$    -$             14,160,157-$  134,902-$       

See accompanying notes



ASSETS June 30 March 31 December 31 December 31
2014 2014 2013 2012

Current Assets
Cash -$                   -$                   -$                   -$                   
Accounts receivable -                    -                    -                    -                    
Investments 238,868         238,868         238,868         38,868           
Prepaid expenses -                    -                    -                    -                    

Total Current Assets 238,868         238,868         238,868         38,868           

Capital Assets
Capital Assets 130,000         130,000         130,000         130,000         
Less: Accumulated Depreciation 9,462             9,462             9,462             9,462             

120,538         120,538         120,538         120,538         

TOTAL ASSETS 359,406$       359,406$       359,406$       159,406$       

LIABILITIES

Current Liabilities
Accounts Payable & Accrued Expenses 294,308$       294,308$       294,308$       250,808$       
Loan 200,000         200,000         200,000         -                    

Total Current Liabilities 494,308         494,308         494,308         250,808         

Long Term Liabilities
Due to parent company -                    -                    -                    -                    

SHAREHOLDERS' EQUITY
Common shares 14,025,255    14,025,255    14,025,255    14,025,255    
Accumulated Deficit 14,160,157-    14,160,157-    14,160,157-    14,116,657-    

TOTAL SHAREHOLDERS' EQUITY 134,902-         134,902-         134,902-         91,402-           

TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 359,406$       359,406$       359,406$       159,406$       

EKO INTERNATIONAL CORP
Balance Sheet 

            (Unaudited)

See accompanying notes
 

  



 
EKO INTERNATIONAL CORP 

Notes to Financial Statements 
As at June 30, 2014 

                              

          
          1 Nature of Operations and Basis of Presentation 

   
          
 

Going Concern 
       

 

The accompanying financial statements have been prepared assuming the company will 
continue as a  

 

going concern. The company has negative working capital, no current cash balances, 
losses from  

 

operations, that raise substantial doubt about the company's ability to continue as a 
going concern. 

 

The company's abilityto operate as a going concern is dependent upon its ability (1) to 
obtain sufficient  

 

additional debt and equity capital from public and private sources.  The successful 
outcome of future  

 

activities cannot be determined at this time and there are no assurances that if achieved 
the company 

 

will have sufficient funds to execute its intended plan or generate positive operating 
results. 

          
          a Reporting Entity 

       
          

 

 EKO International Corp is a non-reporting Delaware corporation trading under the 
symbol EKNL on the OTC Markets - Pinksheets 

          b Statement of Compliance 
      

          

 

The unaudited financial statements of EKO International Corp have been prepared in 
accordance with  

 

generally accepted accounting prinicpals for interim financial statements. The financial 
statements 

 

include all adjustments which, in the opinion of management, are necessary in order to 
fairly present 

 

the financial statements. The results of interim financial statements are not necessarily 
indicative of  

 

the results for a full year  and should be read in conjuncton with the company's annual 
financial 

 
statements and notes thereto. 

     
          c Use of Estimates and Assumptions 

     



          

 

The preparation of financial statements in conformity with GAAP require EKO to make 
estimates 

 

and assumptions that affect the reported amounts of assets and liabilities and the 
disclosure of  

 

contingent assets and liabilities as at the date of the financial statements as well as the 
reported  

 

amount of revenues and expenses during the period. Key areas of estimation where 
OFE has made 

 

judgements, include those relating to goodwill and purchase price share 
value  

 
          d Foreign Currency 

      
          

 

Transactions in currencies other than the functional currency of the company are 
recorded 

 

at a rate of exchange approximating to that prevailing at the date of the 
tranasction 

 
          
 

Significant Accounting Policies: 
     

          e Future Accounting changes 
     

          

 

A number of standards and amendments have been issued by the IASB, and the 
following changes  

 

may have an impact on EKO's future financial statements, EKO is currently reviewing 
these standards  

 

to determine the impact on the financials 
statements. 

   
          

 

Fair Value 
Measurement 

      
          

 

The IASB has issued new guidance on fair value measurement and disclosure 
requirements, that require  

 

or permit fair value measurements or disclosure about fair value measurements and set 
out a framework  

 

on how to measure fair value using the assumotions that market participants would use 
when pricing  

 

the asset or liability under current market conditions, including assumptions 
about risk.  

 
          
 

Financial Instuments 
      

          

 

IFRS specifies that financial assets be classified into one of two categories on the initial 
recognition:  

 

financial assets measured at amortized cost of financial assets measured at fair value. 
Gains or losses  



 

onremeasurement of financial assets measured at fair value will generally be recognized 
in profit or loss. 

 

These changes are not expected to materially impact the financial position, cash flow or 
earnings of EKO 

          
 

Taxation 
       

          

 

The company calculates its actual tax rate and applies this as its accounting provision 
thereby eliminating  

 

reporting of any differences in an accounting provision and the effective tax 
bases. 

 
          
          2 Risk Management 

      
          

 

As part of EKO's risk management practices, the risks that are significant to the 
business are identified, 

 

monitored and controlled. The most significant risks included credit risk, liquidity risk, 
operational risk,  

 
and legal risk. 

       
          
 

Credit Risk 
       

 

Credit risk is the risk one party to a financial instrument will fail to discharge an 
obligation and cause 

 

the other party to incur a financial loss. EKO's credit risk consist of cash, cash equivalent 
and accounts  

 

receivable, the risk is manged by monitoring its customers and the risk 
remains low. 

 
          
 

Liquidity Risk 
       

 

Liquidity risk is the risk an entity will encounter difficulty in raising funds to meet 
commitments associated  

 

with financial instruments.  EKO manages this risk by having access to sufficient cash 
and cash   

 

equivalents to meet short-term 
obligations. 

    
          
 

Operational Risk 
       

 

Probability of loss occurring from the internal inadequacies of a firm or a breakdown in 
its controls,  

 

operations, or procedures.   EKO is monitored and managed closely by it major 
shareholder on a daily  

 

basis to reduce this risk to 
minimal. 

     
          
 

Legal Risk 
       

 

Legal risk is the potential for loss arising from the uncertainty of legal proceedings.  EKO 
has maintained  



 

high quality control standards and continues to invest into improving its products and 
services. 

          
          3 Revenue Recognition 

      
          
 

The company's revenues are generated by the activies of it's subsidiaries. 
 

          

 

The subsidiaries generate an invoice and recognizes revenue once it has a signed and 
agreed to  

 
purchase order from the client. 

     
          
          4 Receivables  

       
          

 

Trade and other receivables are recorded at their nominal amount unless the subsidiary 
is of the opinion that the  

 

receivable should be regarded as impaired based on objective evidence.  Objective 
evidence that the  

 

receivable is impaired can include significant financial difficulties of the customer or 
indication that the  

 
customer will cease operations. 

     
          

 

The impairement is measured as the difference between the carrying value of the 
receivable at the 

 
time it is impaired and the present value of the expected realizable amount. 

 
          
          5 Inventory 

       
          

 

Inventory is valued at cost. Cost is based on actual cost for larger items or items directly 
purchased  

 

for specific projects. Other inventory items are based on a weighted 
average cost basis. 

 
          
          6 Capital Assets 

       
          

 

Capital assets are stated at cost or an estimated value 
based on cost.  

  
          
          7 Intangible Assets 

       
          

 

Intangible assets represent identifiable non-monetary assets and were acquired as part 
of a business 



 

combination.  The assets useful lives are confirmed at least annually and tested for 
impairment  

          

 

Impairment testing is performed by comparing the estimated recoverable amountfrom a 
cash -generating 

 

unit with the carrying amounts of its net assets.  The recoverable amount of an asset is 
the higher of its  

 

fair value less cost to sell, and its value in use. If the recoverable amount is less then the 
carrying value,  

 

an impairment loss is charged to the statement of 
income. 

   
          

 

The recoverable amounts of EKO cash-generating units have been calculated based on 
their value in use.  

 

Value in use for each unit was determined by estimating the expected future cash flows 
for the unit. 

          
          8 Purchase 

       
          

 

In August of 2013, The company purchased 100% interest in Automated Vision, LLC, a 
Wisconsin  

 

limited liability company for 
$200,000. 

     
          
          9 Issuance of Common Stock 

     
          

 

In September 2013, the company entered into an agreement with Automated Detection 
Devices Inc., a  

 

private Ontario corporation for a 100% interest in the corporation in exchange for a 
1,000,000 common 

 
shares in EKO. 

       
          

 

In October 2013, the company entered into an agreement with 2251393 
Ontario Inc., a  

 

 

private Ontario corporation for a 100% interest in the corporation in exchange for a 
1,000,000 common 

 
shares in EKO. 

       
          
          10 Capital 

      
Common  

 
          
 

Authorized  
     

1,000,000,000 
 

          

 

Issued (33,683,037 common 
shares) 

   

 $   
14,085,255 
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